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Section 1. Be it enacted by the Senate and House ofBepre- 
sentatives of the United States of America in Congress assem- 
bled^ and it is hereby enacted and declared. That a mint ^orj.^int estab- 
the purpose of a uational coinage be, and the same is estab- of government. 
lisheil ; to be situate and carried on at the seat of the gov- 
ernment of the United States, for the time being: And that 
for the well conducting of the business of the said mint, 
there shall be the following officers and persons, namely, — 
a Director, an Assayer, a Chief Coiner, an Engraver, a 
Treasurer. 

Sec. 2. And be it further enacted. That the Director of the Director to em- 
mint shall employ as many clerks, workmen, and servants, &c. 
as he shall from time to time find necessary, subject to the 
approbation of the President of the United States. 

Sec. 3. And be it further enacted, That the respective i>uty of the 
functions and duties of the officers above mentioned shall 
be as follows : The Director of the mint shall have the chief 
management of the business thereof, and shall superintend 
all other officers and persons who shall be employed therein. 
The Assayer shall receive and give receipts for all metals Asaayer. 
which may lawfully be brought to the mint to be coined ; 17^4^*2^4^860^2.' 
shall assay all such of them as may require it, and shall 
deliver them to the Chief Coiner to be coined. The Chief cwef coiner. 
Coiner shall cause to be coined all metals which shall bo 
received by him for that purpose, according to such regula- 
tions as shall be prescribed by this or any future law. 
The Engraver shall sink and prepare the necessary dies for Engraver, 
such coinage, with the proper devices and inscriptions, but 
it shall bo lawful for the functions and duties of Chief 
Coiner and Engraver to be performed by one person. The 
Treasurer shall receive from the Chief Coiner all the coins Treasurer. 
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ivhich shall have been struck, aod shall pay or deliver 
them to the persons respectively to whom the same ought 
to be paid or delivered: he shall moreover receive and 
safely keep all monies which shall be for the use, mainten- 
ance and support of the mint, and shall disburse the same 
upon warrants signed by the Director. 
To take oath, Seo. 4. And be it further enacted, That every officer and 
clerk of the said mint shall, before he enters upon the exe- 
cution of his office, take an oath or afOirmation before some 
judge of the United States faithfully and diligently to per- 
form the duties thereof. 
Sec. 5. And he it further enacted, That the said assayer, 
'"A^ofMaTCh3 ^^^^^ coiucr and treasurer, previously to entering upon the 
31794, ch. 4, 860. 2. 'execution of their respective offices, shall each become 

bound to the United States of America, with one or more 
sureties to the satisfaction of the Secretary of the Treasury, 
in the sum of ten thousand dollars with condition for the 
iaithful and diligent performance of the duties of his office. 
;Saiarie8. Seo. 6. And he it further enacted, That there shall be al- 

lowed and paid as compensations for their respective serv- 
ices — To the said director, a yearly salary of two thousand 
dollars, to the said assayer, a yearly salary of one thou^iand 
five hundred dollars, to the said chief coiner, a yearly sal- 
ary of one thousand five hundred dollars, to the said en- 
graver, a yearly salary of one thousand two hundred dol- 
lars, to the said treasurer, a yearly salary of one thousand 
two hundred dollars, to each clerk who may bo employed, 
a yearly salary not exceeding five hundred dollars, and to 
the several subordinate workmen and servants, such wages 
and allowances as are customary and reasonable, according 
to their respective stations and occupations. 
Accounts, how Seo. 7. And he it further eiiacied, That the accounts of 
settiecL the officers and persons employed in and about the said 

mint and for services performed in relation thereto, and all 
other accounts concerning the business and administration 
thereof, shall be adjusted and settled in the Treasury De- 
partment of the United States, and a quarter yearly ac- 
count of the receipts and disbursements of the said mint 
shall be rendered at the said treasury for settlement accord- 
ing to such forms and regulations as shall have been pre- 
scribed by that department 5 and that once in each year a 
report of the transactions of the said mint, accompanied by 
an abstract of the settlements which shall have been from 
time to time made, duly certified by the comptroller of the 
Treasury, shall be laid before Congress for their informa- 
tion. 
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Sec. 8. A.nd be it further enacted. That in addition to the ^i*je8ideiit of 

•^ ' United States to 

authority vested in the President of the United States by caosa buildings 

•^, *^ to bo provided. 

a resolution of the last session, touching the engaging of 
artists and the procuring of apparatns for the said mint, 
the President be authorized, and he is hereby authorized to 
cause to* be provided and put in proper condition such 
buildings, and in such manner as shall appear to him req- 
uisite for the purpose of carrying on the business of the said 
mint ; and that as well the expenses which shall have been t^^^^^f^* ^^ 
incurred pursuant to the said resolution as those which may 
be incurred in providing and preparing the said buildings, 
and all other expenses which may hereafter accrue for the 
maintenance and support of the said mint, and in carrying 
on the business thereof, over and above the sums which 
may be received by reason of the rate per centum for coin- 
age hereinafter mentioned, shall be defrayed from the treas- 
ury of the United States, out of any monies which from 
time to time shall be therein, not otherwise appropriated. 

Sec. 9. And be it further enacted, That there shall be from Species of the 

•^ ' ooinstobe 

time to time struck and coined at the said mint, coins of ^t^^c^- , ^ ^ ^ 

' See act of Feb- 

gold, silver, and copper, of the following denominations, raary 12, 1873, 
values and descriptions, viz. Eagles — each to be of the Easies.' 
value of ten dollars or units, and to contain two hundred 28, 1834,8.1, post, 
and forty-seven grains and four eighths of a grain of pure, ^ActofjaDuary 
or two hundred and seventy grains of standard gold. Halfpokp.14' *" ^^' 
eagles — each to be of the value of five dollars, and to con- f^^^^^^' 
tain one hundred and twenty three grains and six eighths 
of a grain of pure, or one hundred and thirty five grains of 
standard gold. Quarter Eagles — each to be of the value of Quarter eagles. 
two dollars and a half dollar, and to contain sixty one grains ^'^' 
and seven eighths of a grain of pure, or sixty seven grains 
and four eighths of a grain of standard gold. Dollars or Dollars or 
units— each to be of the value of a Spanish milled dollar as j^id, s.9. 
the same is now current, and to contain three hundred and naryM?i837,^9' 
seventy-one grains and four sixteenth parts of a grain of ^^jf'^P- ^J;^^^^^^.^ 
pure, or four hundred and sixteen grains of standard silver. i|. 1873, p^n, p. 
Half Dollars — each to be of half the value of the dollar or Half dollars. 
^^\t, and to contain one hundred and eighty five grains le^actof Feb- 
and ten sixteenth parts of a grain of pure, or two hundred J°*^|^^2^^'^|^^' 
aiid eight grains of standard silver. Quarter Dollars — each Quarter doi- 
to be of one fourth the value of the dollar or unit, and to *^. 
contain ninety two grains and thirteen sixteenth parts of a 
grain of pure, or one hundred and four grains of standard 
s^Wer. Dismes — each to be of the value of one tenth of a i>i8me8. 
dollar or unit, and to contain thirty seven grains and two 
suteenth parts of a grain of pure, or forty op*^ grains and 



4 LAWS RELATING TO LOANS AND THE CURRENCY. 

Half dismes. three fifth parts of a grain of ntaiidard silver. Half Dismes 

Ibid 

— each to be of the value of one twentieth of a dollar, and 

to contain eighteen grains and nine sixteenth parts of a 

grain of pure, or twenty grains and four fifth parts of a 

Cents. grain of standard silver. Cents — each to be of the value of 

See act of Jan. 14, 1793, post, p. 7 ; act of Mar. 3, 1795, a. 8, poet^ p. 9 ; act of Feb. 21,1857, s. I, j>o8t, p. 25. 

the one hundredth part of a dollar, and to contain eleven 
Half cents. pcnny-wcights of copper. Half Cents — each to be of the 
ihUL value of half a cent, and to contain five penny- weights and 

half a penny-weight of copper. 
Of what de- gEC. 10. And he it further enacted^ That, upon the said 
coins respectively, there shall be the following devices and 
legends, namely: Upon one side of eacli of the said coins 
there shall be an impression emblematic of liberty, with an 
inscription of the woid Liberty, and the year of the coinage; 
and upon the reverse of each of the gold and silver coins 
there shall be the figure or representation of an eagle, with 
this inscription, " United States of Atvierica," and upon 
the reverse of each of the copper coins, there shall be an in- 
scription which shall express the denomination of the piece, 
namely, cent or half-cent, as the c ise may require. 
Proportional Seo. 11. And he it furtliev enacted^ That the proportional 
ISver.^ ^^ value of gold to silver in all coins which shall by law be 

current as money within the United States, shall be as 

fifteen to one, according to quantity in weight, of pure gold 

or pure silver ; that is to say, every fifteen pounds weight of 

pure silver shall be of equal value in all payments, with one 

pound weight of pure gold, and so in proportion as to any 

greater or less quantities of the respective metals. 

standard for Seo. 12. And he it further enacted^ That the standard for 

aSoy, how^to"beall goUl coius of tlic United States shall be eleven parts fine 

^^ * to one part alloy ; and accordingly that eleven parts in twelve 

of the entire weight of each of the said coins shall consist 
of pure gold, and the remaining one twelfth part of alloy; 
and the said alloy shall be composed of silver and copper, 
in such proportions not exceeding one half silver as shall be 
found con venient 5 to be regulated by the director of the mini , 
for the time being, with the approbation of the President of 
the United States, until further provision shall be made by 
law. And to the end that the necessary information may 
be had in order to the making of such further provis- 
Director to re- ion, it shall be the duty of the director of the mint at the 

port the practice . . « . . , 

of the mint toaoh- expiration of a year alter commencing the operations of 

ing the alloy of , . , . "^ ^ , . , /. 

gold coins. the said mint, to report to Congress the practice thereof 

during the said year, touching the composition of the alloy 
of the said gold coins, the reasons for such practice, and 
the experiments and observation which shall have been 
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made concerning the effects of different proportions of sil- 
ver alid copper in the said alloy. 

Sbo. 13. And b^i^/ttrf^arenae^d, That the standard of all standard for 
silver coins of the United States, shall be one thousand fourioy. how to be 
liandred and eighty-five parts fine to one hundred and sev- '*^ 
enty-nine parts alloy; and accordingly that one thousand 
foar hundred and eighty-five parts in onethousaud six hun- 
dred and sixty four parts of the entire weight of each of the 
said coins shall consist of pure silver, and the remaining 
one hundred and seventy-nine parts of alloy 5 which alloy AUoy. 
shall be wholly of copper. 

Sec. 14. And he it further enacted^ That it shall be law- Persons may 
ful for any person or persons to bring to the said mint gold sSfef b^iion?^o 
and silver bullion, in order to their being coined ; and that expense. 
the bullion so brought shall be there assayed and coined as 
speedily as may be after the receipt thereof, and that free 
of expense to the person or persons by whom the same 
shall have been brought. And as soon as the said bullion 
shall have been coined, the person or persons by whom the 
same shall have been delivered, shall upon demand receive 
in lieu thereof coins of the same species of bullion which 
shall have been so delivered, weight for weight, of the pure 
gold or pure silver therein contained : Provided nevertheless^ Aotof April 34, 
That it shall be at the mutual option of the party or hoV the director 
parties bringing such bullion, and of the direction of the said ^olns ^tlerefo^! 
mint, to make an immediate exchange of coins for standard ^cent!^ ^^ ^ 
bullion, with a deduction of one half per cent, from the 
weight of the pure gold, or pure silver contained in the said 
bullion, as an indemnification to the mint for the time 
which will necessarily be required for coining the said bull- 
ion, and for the advance which shall have been so made iu 
coins. And it shall be the duty of the Secretary of the Dnty of secre- 
Treasury to furnish the said mint from time to time when- hSein. ^'^®*®'*^*^ 
ever the state of the Treasury will admit thereof, with such 
sums as may be necessary for effecting the said exchanges, 
to be replaced as speedily as may be out of the coins which 
shall have been made of the bullion for which the moniesso 
furnished shall have been exchanged; and the said deduc- The half per 
tionof one half per cent, shall constitute a fund towards JSte'afSndT&l" 
defraying the expenses of the said mint. 

Seo. 15. And be it further enacted. That the bullion which order of deiiv- 
shall be brought as aforesaid to the mint to be coined, shall p^r^ns^rifging 
^e coined, and the equivalent thereof in coins rendered, ifai^**on^Ki?Sg 
demanded, iu the order iu which the said bullion shall have ST^"^. p"*^^ 
Wen brought or delivered, giving priority according to pri- 
ority of delivery only, and without preference to any person 
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or persons; and if any preference shall be given contrary 
to the direction aforesaid, the oflftcer by whom such nndue 
preference shall be given, shall in each case forfeit and pay 
one thousand dollars 5 to be recovered with costs of suit. 
And to the end that it may be known if such preference 
shall at any time be given, the assayer or officer to whom 
the said bullion shall be delivered to be coined, shall give 
to the person or persons bringing the same, a memorandam 
in writing under his hand, denoting the weight, fineness 
and value thereof, together with the day and order of its 
delivery into the mint. 

laSftS* "tender* ^^^' ^^* -^^^ ^^ it further enoctcdy That all the gold and 
' silver coins which shall have been struck at, and issned 
from the said mint, shall be a lawful tender in all payments 
whatsoever, those of full weight according to the respective 
values herein before declared, and those of less than fall 
weight at values proportional to their respective weights. 

and to be made Sec. 17. And be it further enmted. That it shall be the 

conformable to ./v, e t • t » n t j 

tho standard duty of the rcspectivc ofiBcers of the said mint, carefully and 
^^^ ^' faithfully to use their best endeavors that all the gold and 

silver coins which shall be struck at the said mint shall be, 
as nearly as may be, conformable to the several standards 
and weights aforesaid, and that the copper whereof the 
cents and half cents aforesaid may be composed, shall be of 
good quality. 

Sec. 18. And the better to secure a due conformity of the 
said gold and silver coins to their respective standards, 
The Treasurer Be it further etiactedj That from every separate mass of 
less '^thfl^^tiiroe standard gold or silver which shall be made into coins at 
coi if to be* M- the said mint, there shall be taken, set apart by the treas- 
sayed. ^Yer and reserved in his custody a certain number of pieces. 

When and by uot Icss than three, and that once in every year the pieces 
^^8oi'.ch%i. so set apart and reserved, shall be assayed under the inspec- 
tion of the Chief Justice of the United States, the Secretary 
28^&r8.*4, lS5^ and Comptroller of the Treasury, the Secretary of the De- 
^'^^' partment of State, and the Attorney General of the United 

States, {who are hereby required to attend for that purpose 
at the said mint, on the last Monday in July of each year,) 
or under the inspection of any three of them, in such man- 
ner as they or a majority of them shall direct, and in the 
presence of the director, assayer and chief coiner of the 
said mint; and if it shall be found that the gold and silver 
so assayed, shall not be inferior to their respective stand- 
ards here-in before declared more than one part in one hun- 
dred and forty-four parts,, the officer or officers of the said 
mint whom it may concern shall be held excusable ; but if 
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any greater inferiority shall appear, It shall be certified to 
the President of the United States, and the said officer or 
officers shall be deemed disqualified to hold their respect-. 
ive offices. 

Seo. 19. And be it further enacted. That if any of the gold Penalty on d©- 

•' ' , basing the coins. 

or silver coins which shall be struck or coined at the said 
mint shall be debased or made worse as to the proportion 
of fine gold or fine silver therein contained, or shall be of 
less weight or value than the same ought to be pursuant 
to the directions of this act, through the default or with the 
connivance of any of the officers or persons who shall be 
employed at the said mint, for the purpose of profit or gain, 
or otherwise with a faudulent intent, and if any of the said 
officers or persons shall embezzle any of the metals which 
shall at any time be committed to their charge for the pur- 
pose of being coined, or any of the coins which shall be 
struck or coined at the said mint, every such officer or per- 
son who shall commit any or either of the said offenses, 
shall be deemed guilty of felony, and shall suffer death. 

Sec. 20. And be it further enacted, That the money of iic- Money of ac 
count of the United States shall be expressed in dollars orSJesaed^in^ doi- 
units, dismes or tenths, cents or hundredths, and milles or ^^^^63 p^^ 
thousandths, a disme being a tenth part of a dollar, a cent p ^^s. 
the hundredth part of a dollar, a mille the thousandth part of 
a dollar, and that all accounts in public offices and all pro- 
ceedings in the courts of the United States shall be kept and 
had in conformity to this regulation. 

Approved, April 2, 1792. 



UHAP. II.-AN ACT TO AMEND AN ACT ENTITLED "AN ACT ES- Jan. 14, 1793. 
TABLISHING A MINT, AND REGULATING THE COINS OF THE UNITED 
STATES," SO FAR AS RESPECTS THE COINAGE OF COPPER. 



VoL 1, p. 299. 



Be it enacted by the Senate and House of Representatives of,j^^^9^h^^'^?> 

^ *f r J i79;j^ ch. 16, ante, 

the United States of America in Congress assembled. ThatP-l ^ 
everv cent shall contain two hundred and eight grains of cents and hau 
copper, and every half cent shall contain one hundred and 
four grains of copper; and that so much of the act, entitled ^s^ej a* 1795 V 
"An Act establishing a mint, and regulating the coins of the ^.post, p'9. ' 
United States," as respects the weight of cents and half ruary 21, 1857. s. 
cents, shall be, and the same is hereby repealed. 
Approved January 14, 1793, 
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March 3, 1795. CHAP. XLVn.-AN ACT SUPPLEMENTARY TO THE ACT ENTITLED "AN 
VoL 1 D 439 — -^^^ ESTABLISHING A MINT, AND REGULATING THE COINS OF THE 
•^' * UNITED STATES." 

Act of April 2, SECTION 1. Be it euacted by the Senate and House of Repre- 

sentativesof the United Statesof A'inericain Congressassembled^ 

Additional offi-andl it is hereby enacted and declared. That for the better 

cer 01 the mint ^^ ' 

by the name of coDductii)g ot" the busincss ot* the miiit of the United States 

the melter and 

i-efiner. there shall be an additional officer appointed therein by the 

Hiaduty. uame of the melter and refiner, whose duty shall be to take 

<^harge of all copper, and silver or gold baliion delivered oat 

by the Treasurer of the mint after it has been assayed, agree- 

ablv to the rules and customs of the mint already directed 

a* a 

and established, or which may hereafter be directed and es- 
tablished by the accounting officers of the Treasury, and to 
reduce the same into bars or ingots fit for the rolling mills, 
and then to deliver them to the coiner or treasurer, as the 
director shall judge expedient; and to do and perform all 
other duties belonging to the office of a melter and refiner 
or which shall be ordered by the director of the mint. 

To take oath Seo. 2. And bc it further enacted^ That the melter and re- 
an give aecur- ^^^^ ^^ the said mint shall, beibre he enters upon the execu- 
tion of his said office, take an oath or affirmation before 
some judge of the United States, faithfully and diligently 
to perform the duties thereof. And also shall become bound 
to the United States of America, with one or more sureties 
to the satislaction of the Secretary ol the Treasury, in the 
sum of six thousand dollars, with condition lor the faithful 
and diligent performance ot the several duties of his office. 

Hia compensa- Seo. 3. And be it further enacted. That there shall be al- 

tion. 

lowed and paid, to the said melter and refiner of the mint 

as a compensation for his services, the yearly salary of fifteen 

hundred dollars. 

mrkftemporary ®^^- ^' ^^^ ^^ it further enoctcdj That the director of the 

appointment, mint be, aud hereby is authorized, with the approbation of 

the President of the United States, to employ such person 
as he may judge suitable to discharge the duties of the melter 
and refiner, until a melter aud refiner shall be appointed by 
the President, by aud with the advice of the Senate. 
Seo. 5. And be it further enacted^ That the treasurer of the 
the^fnt^to ?e^miut shall, and he is hereby directed, to retain two cents 
iS?dSpo8ited^&c! P^^ ounccfrom every deposit of silver bullion below the stand- 
ard of the United States, which hereafter shad be made for 
the purpose of refining and coining; and four cents per 
ounce from every deposit of gold bullion made as aforesaid, 
below the standard of the United States, unless the same shall 
be so far below the standard as to require the operation of the 
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test, in which case, the treasurer shall retain six cents per 
oance, which sum so retained shall be accounted for by the 
said treasurer with the treasury of the United States, as a 
compensation for melting and refining the same. 

Sec. 6. And be it further enacted, That the treasurer of the xreaanrer of 
mint shall not be obliged to' receive from any person, for the not beobuged to 
purposeof refining and coining, any deposit of silver bullion, Sep'jits of bSif- 
below the standard of the United States, in a smaller quan-^®'^* 
tity than two hundred ounces ; nor a like deposit of gold 
ballion below the said standard, in a smaller quantity than 
twenty ounces. 

Sec. 7. And be it further enacted. That from and after the offic«ra oi the 

mint may give a 

passing of this act, it shall and may be lawful for the offi- preference to 

cers of the mint to give a preference to silver or gold bullion, standard of the 

deposited for coinage, which shall be of the standard of the ^ 

United States, so far as respects the coining of the same, 

although bullion below the standard, and not yet refined, 

may have been deposited for coinage, previous thereto, any 

law to the contrary notwithstanding ; Provided, That noth- is^^n^^p. 5^' ^ 

iug herein shall justifiy the officers of the mint, or any one 

of them, in unnecessarily delaying the refining any silver 

or gold bullion below the standard, that may be deposited, 

as aforesaid. 

Sec. 8. And be it further enacted, That the President of President may 
the United States be, and he is hereby authorized, when- weight of cop- 

T)AP coin 

ever he shall think it for the benefit of the United States, 
to reduce the weight of the copper coin of the United States; 
Provided, such reduction shall not, in the whole, exceed two 
penny weigh ts in each cent, and in a like proportion in a half 
cent ] of which he shall give notice by proclamation,* and 
communicate the same to the then next Congress. 

Sec. 9. And be it further enacted, That it shall be the Mode of dis. 
duty of the treasurer of the United States, from time to and haS?cent^ 
time, as often as he shall receive copper cents and half cents 
from the treasurer of the mint, to send them to the bank 
or branch banks of the United States, in each of the states 
where such bank is established; and where there is no 
bank established, then to the collector of the principal town 
in such state (in the proportion of the number of inhabi- 
tants (^ such state) to be by such bank or collector, paid 
out to the citizens of the state for cash, in sums not less 
than ten dollars value ; and that the same be done at the 
risk and expense of the United States, under such regula- 
tions as shall be prescribed by the department of the treas- 
ury. • 

Approved, March 3, 1795. 

* Weight changed by proclamation of the President, January 26, 1796. 
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Jttn«28,1834. CHAP. XCV.-AN ACT CONCERNING THE GOLD COINS OF THE UNITED 
Vol.4, p. 699. STATES, AND FOR OTHER PURPOSES. 

Be it enacted hy the Senate and Souse of Representatives of 
standai-d and the United States of America^ in Congress assembled. That the 

weight of coins. • 7 .7 7 ^ 

See act of April gold coiDs of the United States shall contain the following 
pla!^' '*"^' ""^' quantities of metal that is to say; each eagle shall contain 
iM^'^Js.^JoIC ^^^ hundred and thirty two grains of pure gold, and two 
P**^- hundred and fifty-eight grains of standard gold ; each half 

eagle one hundred and sixteen grains of pure gold^ and oue 
hundred and twenty nine grains of standard gold ; each 
quarter eagle shall contain fifty-eight grains of pare gold, 
and sixty -four and a half grains of standard gold j every 
such eagle shall be of the value of ten dollars ; every snch 
half eagle shall be of the value of five dollars ; and every 
such quarter eagle shall be of the value of two dollars and 
fifty cents; and the said gold coins shall be receivable in 
all payments when of lull weight according to their respect- 
ive values; and when of less than full weight, at less valaes, 
proportioned to their respective actual weights. 
Gold and silver 8ec. 2. And he it further enacted. That all standard gold 

deposited for '^ ' ^ 

coinage to be or silvcr deposited for coinage after the thirty first of July 

Said for within * ° .7 ^ 

ye days. ucxt, Shall be paid for in coin under the direction of the Sec- 

retary of the Treasury, within five days from the making of 
such deposit, deducting from the amount of said deposit of | 

Proviso. gold and silver one half of one per-ceutum; Provided^ That 
no deduction shall be made unless said advance be required 
by such depositor within forty days. 
i^te at which Seo. 3. And he it further enacted. That all gold coins of 

gold com shall be « 

receivable. the United States, minted anterior to the thirty first day of 
July next, shall be receivable in all payments at the rate of 
ninety four and eight- tenths of a cent per pennyweight. 
Gold coins to Seo. 4; And he itfurtJier enacted, That the better to secure 

away*. *^*^ ^^ a Conformity of the said gold coins to their respective stand- 
ards as aforesaid, from every separate mass of standard 
gold which shall be made into coins at the said mint, there 
shall be taken, set apart by the treasurer and reserved in 
his custody, a certain number of pieces, not less than three, 
See act of April and that once in every year the pieces so set apart and re- 

2. 1793 s. 18 .' •' *• 

ante, p. 6. ' scrvcd Shall be assayed under the inspection of the oflScers, 

and at the time, and in the manner now provided by law, 
and, if it shall be found that the gold so assayed, shall not 
be inferior to the said standard, hereinbefore declared, more 
than one part in three hundred and eighty four in fineness, 
and one part in five hundred in weight, the oflicer or offtcers 
of the said mint, whom it may concern, shall be held excus- 
able ; but if any great inferiority shall appear, it shall be 
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certified to the President of the United States, and if he 
shall so decide^ the said officer or officers^ shall be thereafter 
disqualified to hold their respective offices ; Provided^ That 
if, making any delivery of coin at the mint in payment of a 
deposit, the weight thereof shall be found defective, the 
officer concerned shall .be responsible to the owner for the 
fall weight, if claimed at the time of delivery. 

Sec. 5. And be it further enacted. That this act shall be , -^^ *? H ^ 

•^ ' force after July 

in force trom and after the thirty first day of Jaly, in the ^h 1834. 
year one thousand eight-hundred and thirty-four. 

Approved, June 28, 1834. 



Officers. 



CHAP. IIL-AN ACT SUPPLEMENTARY TO THE ACT ENTITLED "AN Jan, 18, 1837. 
ACT ESTABLISHING A MINT, AND BEGULATING THE COINS OP THE" VoL 5 p 136 
UNITED STATES." 

Be it enacted by the Senate and Hov^e of Representatives of.-^^^^ Aprua, 
the United States of America in Congress assembled^ That the 
officers of the ipint of the United States shall be a director, a 
treasurer, an assayer, a melter and refiner, a chief coiner 
and an engraver, to be appointed by the President of the 
United States, by and with the advice and consent of the 
Senate. 

Sec. 2. And be it further ena>ctedy That the respective du- Datiesof. 
ties of the officers of the mint shall be as follows : 

First. The director shall have the control and manage- Director. 
ment of the mint, the superintendence of the officers and 
persons employed therein and the general regulation and 
supervision of the business of the several branches. And 
in the month of January of every year he shall make re- 
port to the President of the United States of the operations 
of the mint and its branches for the year preceding. And 
also to the Secretary of the Treasury, from time to time, as 
said Secretary shall require, setting forth all the operations 
of the mint subsequent to the last report made upon the 
subject. 

Second. The treasurer shall receive, and safely keep all Treasmer. 
moneys which shall be for the use and support of the mint; 
shall keep all the current accounts of the mint, and pay all 
moneys«due by the mint, on warrants from the director. 
He shall receive all bullion brought to the mint for coinage ; 
shall be the keeper of all bullion and coin in the mint, except 
while the same is legally placed in the hands of other offi- 
cers, and shall on warrants from the director, deliver all 
coins struck at the mint to the persons to whom they shall 
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be legally payable. And he shall keep regular and faithfal 
accoants of all the transactioDS of the mint, in ballion aud 
coins, both with the officers of the mint and the depositors, 
and shall present, qaarter-y early, to the Treasury Depart- 
ment of the United States, according to such forms as shall 
be prescribed by that Department, an.account of the receipts 
and disbursements of the mint for the purpose of beiu^ ad- 
justed and settled. 

AMayor. Third. The assay er shall carefully assay all metals used 

in coinage, whenever such assays are required in the opera- 
tions of the mint; and he shall also make assays of coius 
whenever instructed to do so by the director, 
^•iter aDd lo- Fourth. The melter and refiner shall execute all the oper- 
ations which are necessary in order to form ingots of stand- 
ard silver or gold, suitable for the chief coiner, from the 
metals legally delivered to him for that purpose. 

Chief coiner. Fifth. The Chief coiucr shall execute all the operations 
which are necessary in order to form coins, conformable in 
all respects to the law, from the standard silver and gold 
ingots, and the copper planchets, legally delivered to him 
for this purpose. 

EngraTer. Sixth. The engraver shall prepare and engrave, with the 

legal devices and inscriptions, all the dies used in the coin- 
age of the mint and its branches. 

Appointment Sec. 3. And he it further enacted. That the director shall 

of assistants and 

clerks. appoint, with the approbation of the President, assistants 

to the assayer, melter and refiner, chief coiner, and engraver, 
and clerks for the director and treasurer, whenever, on rep- 
resentation made by the director to the President, it shall 
be the opinion of the President that such assistants or clerks 

Their duties, are ncccssary. And it shall be the duty of the assistants 
to aid their principals in the execution of their respective 
offices, and of the clerks to perform such duties as shall be 
prescribed for them by the director. 

Vacancies in Sec. 4. And be it further enacted, That whenever any offi- 

case of temporary « j, . . !• , .% i *. 

absence, howccr of the mint shall be temporarily absent, on account oi 

sickness, or any other sufficient cause, it shall be lawful for 
the director, with the assent of said officer, to appoint some 
person attached to the mint, to act in the place of such offi- 
cer during his absence, and that the director shall employ 
£mpioymont8uch workmen and servants in the mint as he shall from 

of workmen and r^ x- i x- ^ j 

servants. time [to time] time, find necessary. 

Oath to be ^£0. 5. And be it further encLcted^ That every officer, as- 
sistant, and clerk of the mint, shall, before he enters upon 
the execution of his office, take an oath or affirmation before 
some judge of the [jDited States, or judge of the superior 
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court or any court of record of any State, faithfully and 
diligently to perform the duties thereof. 

Seo. 6. And be it further enacted^ That the following offi- Bondsrequired. 
cers of the mint, before entering upon the execution of their 
respective ofOices, shall become bound to the United States, 
with one or more sureties, to the satisfaction of the Secre- 
tary of the Treasury, in the sums hereinafter mentioned, 
with condition for the faithful and diligent performance of 
the duties of their ofQces, viz : The treasurer in the sum of 
ten thousand dollars; the assay er in the sum of five thou- 
sand dollars: the melter and refiner in the sum of ten thou- 
sand dollars; the chief coiner in the sum of ten thousand 
dollars. And that similar bonds may also be required of 
the assistants and clerks, in such sums as the director shall 
determine, with the approbation of the Secretary of the 
Treasury. 

Sec. 7. And he it further enacted. That there shall be Salaries of ofs 

' cers, clerks, and 

allowed to the ofacers of the mint the following salaries per assistents. 
annum : To the director, for his services, including travel- 
ling expenses incurred in visiting the different branches, 
and all other charges whatever, three thousand five hun- 
dred dollars ; to the treasurer, assayer melter and refiner, 
chief coiner and engraver, each, two thousand dollars ; to 
the assistants and clerks, such annual salaries shall be 
allowed as the director may determine, with the approba- 
tion of the President: Provided^ That an assistant shall Proviso. 
not receive more than f fteen hundred dollars ; and that a 
clerk shall not receive more than twelve hundred dollars; 
to the workmen and servants shall be allowed such wages, Wa^esofwork 

° 'men and serv- 

to be determined by the director, as may be customary and ants. 
reasonable, according to their respective stations and occu- 
pations; and that the salaries provided for in this section, 
shall be payable in quarterly installments. 

Sec. 8. And he it further enacted^ That the standard for standard for 
both gold and silver coins of the United States shall here- coins. 
after be such, that of one thousand parts by weight, nine Seeactof jun*^ 
hundred shall be of pure metal, and one hundred of alloy ; ante,v- lo.' 
and the alloy of the silver coins shall be of copper ; and AUoys. 
the alloy of the gold coins shall be of copper and silver, 
provided that the silver do not exceed one half of the whole 
alloy. 

Sec. 9. And he it further enacted, That of the silver coins, ^^^f^l ^^ '"■ 
the dollar shall be of the weight of four hundred and twelve „ * a i 

^ See act April 

and one half grains; the half dollar of the weight of two 2, n92, e. o, an^, 
hundred and six and one fourth grains ; the quarter dollar Act rebmarv 

° ' ^ 21, 1853, pout, p. 

of the weight of one hundred and three and one eighth 22. 



GOIUS. 
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i2,^i873*^8!^i? grains ; the dime, or tenth part of a dollar, of the weig^ht of 
^Aot'^Febro ^^^tj-one and a quarter grains ; and the half dime, or twen- 
2p, 1878, post, p. tieth part of a dollar^ of the weight of twenty grains and 

Dollars, &c., fiveeighths of a grain. And that dollars, half dollars and 
tonder8!*&c. ^^^ Quarter dollars, dimes and half dimes, shall be legal tenders 

^*'*- . of payment, according to their nominal value, for any sums 

whatever. 

Weight; of gold Sec. 10. And he it furtJier enacted, that of the grold coins, 

HU8. '^ c=» / 

seoactof Apru ^^^ Weight of the caglc shall be two hundred and fifty eight 
p' 3^^' *" ^' ******' grains 5 that of the half eagle one hundred and twenty nine 
grains ; and that of the quarter eagle sixty four and one 
8h5?^i»'a if ai grains. And that for all sums whatever, the eagle shall 
tender, &c. be a legal tender of payment for ten dollars ; the half eagle 
for five dollars, and the quarter eagle for two and a half 
dollars. 
Silver coins Sec. 11. And be it further enacted. That the silver coins 
and gold coins heretofore issued at the mint or the United States, and the 
.ui83Mhaiico^gold coius issucd since the thirty -first day of Jaly, one 
tendera? ^ ^^^ thousaud eight hundred and thirty four, shall continue to 
be legal tenders of payment for their nominal values, on the 
same terms as if they were of the coinage provided for by 
this act. 
Weight of cop- Sec. 12. And he it further enacted. That of the copper 
coins, the weight of the cent shall be one hundred and sixty- 
eight grains, and the weight of the half cent eighty four 
Proport i o n a 1 grains. And the cent shall be considered of the value of one 
neo a o ar. ^^j^^pg^j-^ pjjj.|. ^f j^ dollar, and the half cent of the value 

of one two hundredth part of a dollar. 

Devices and Sec. 13. And hc it further cnactedj That upon the coins 
struck at the mint there shall be the following devices and 
legends: upon one side of each of said coins there shall be 
an impression erablamatic of liberty, with an inscription of 
the word Liberty, and the year of the coinage; and upon the 
reverse of each of the gold and silver coins, there shall be the 
figure or representation of an eagle, with the inscription 
United States of America, and a designation of the value 
of the coin ; but on the reverse of the dime and half dime, 
cent and half cent, the figure of the eagle shall be omitted. 

Gold and silver Seo. 14. And he it further cnactcd, That gold and silver 
i'ov co?nagrs4ii bullion brought to the mint for coinage, shall be received 

l)o received and 

coined. and coined, by the proper officers, for the benefit of the 

Proviso. depositor : Provided^ That it shall be lawful to refuse, at the 
mint, any deposits of less value than one hundred dollars, 
and any bullion so base as to be unsuitable for the opera- 
Further pro-tions of the mint; And provided also^ That when gold and 
silver are combined, if either of these metals be in such 
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small proportion that it cannot be separated advantageoasly, 
uo allowance shall be made to the depositor for the value 
of such metal. 

Sec. 15. And be it further enacted^ That when bullion is Receipt to be 

« 1 . . .1 . . X . . , ,, , . • 1 1 ^1 given for bullion. 

brought to the mint for coinage, it shall be weighed by the 
treasurer, in the presence of the depositor, when practicable, 
and a receipt given which shall state the description and 
weight of the bullion: Provided: that when the bullion is Proviao. 
in such a state as to require melting before its value can 
be ascertained, the weight after melting shall be considered 
as the true weight of the bullion deposited. 

Sec. 16. And be it further enacted^ That from every parcel Baiuon depo»- 
of bullion deposited for coinage, the treasurer shall deliver to be aaaayod. 
to the assay er a sufficient portion for the purpose of being 
assayed ; but all such bullion remaining from the operations 
of the assay shall be returned to the treasurer by the assayer. 

Sec. 17. And be it further enacted^ That the assayer shall ^^^^^^' 
report to the treasurer the quality or standard of the bullion &c. 
assayed by him; and he shall also communicate to the 
Treasurer such information as will enable him to estimate 
the amount of the charges hereinafter provided for, to be 
made to the depositor, for the expenses of converting the 
bullion into standard metal fit for coinage. 

Sec. 18. And be it further enacted^ That the only subjects ^£eh ""^hl d^ 
of charge by the mint to the depositor shall be the follow- Kf^'* ** ®^^" 
ing : For refining when the bullion is below standard ] for 
toughening when metals are contained in it which render it 
unfit for coinage ; for copper used for alloy when the bullion 
is above standard ; for silver introduced into the alloy of 
gold ; and for separating the gold and silver when these 
metals exist together in the bullion: and that the rate of^^*« ^f, bow 
these charges shall be fixed, from time to time, by the di- 
rector, with the concurrence of the Secretary of the Treasury, 
so as not to exceed in their judgment, the actual expense to 
the mint of the materials and labor employed in each of the 
cases aforementioned ; and that the amount received from Disposition ot 

' amount received. 

these charges shall be accounted for, and appropriated for 
defraying the contingent expenses of the mint. 

Sec. 19. And be it further enacted^ That from the report of Jj^^^gJ'^ j^J® 
the assayer, and the weight of the bullion, the treasurer estimated.' 
shall estimate the whole value of each deposit, and also 
the amount of the charges or deductions, if any of all which • 

he shall give a detailed memorandum to the depositor ; and 
he shall also give, at the same time under his hand, a cer- 
tificate of the nett amount of the deposits, to be paid in 
coins of the same species of bullion as that deposited. 
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btijiioS*b^"treaJ ^^^' ^^' -^^^ ^^ ** further enacted^ That parcels of ballion 
urer to raeiter shall be, froin time to time, transferred by the treasurer to 

and refiner. ' " 

the melter and refiner ; that a careful record of these trans- 
fers, noting the weight and character of the bullion shall 
be kept; and that the ballion thus placed in the hands of 
the melter and refiner shall be subjected to the several pro- 
cesses which may be necessary to form it into ingots of the 
legal standard) and of a quality suitable for coinage. 
B^^ed&^ ^ Sec. 21, And be it further enacted^ That the ing^ots thus 

prepared shall be assayed by the assayer, and if they prove 
to be within the limits allowed for deviation from the stand- 
ard, they shall be transferred by the melter and refiner to 
the treasurer, accompanied by the assayer's certificate of 
their fineness; and that a careful record of the transfer 
shall be kept by the treasurer. 
Deviation from Sec. 22. And he it further enacted. That no ingots of gold 

legal standard al- -^ 700 

lowed in ingots shall bc uscd for coiuagc of which the quality diliers more 

of gold and silver. ,,7: .,, 1.11 -■.■ 

than two thousandths from the legal standard and that no 
ingots of silver shall be used for coinage of which the qual- 
ity difi^ers more than three thousandths from the legal stand- 
ard. 
Treasurer's ac- seg. 23. And he it further enacted. That in the treasurer's 

cx)nnt with mel- •' ' 

terund refiner, account with the mcltcr and refiner, the melter and refiner 

shall be debited with the standard weight of all the bullion 
placed in his hands, that is to say, with the weight of metal 
of legal standard fineness which it will make; and that he 
shall be credited bj the standard weight of all the ingots 
delivered by him to the treasurer ; and that once at least 
in every year, at such time as the director shall appoint, 
the melter and refiner shall deliver up to the treasurer all 
the bullion in his possession, in order that his accounts may 
be settled up to that time ; and, in this settlement, he shall 
be entitled to a credit for the difference between the whole 
amount of bullion delivered to him and received from him, 

nece88M7°^8te.^ since the last settlement, as an allowance for necessary 
Proviso. waste : Provided, That this allowance shall not exceed two 
thousandths of the whole amount of gold and silver bullion, 
respectively, that had been delivered to him by the treas- 
urer. 
Ingots for coin Sec. 24. And he it further enacted. That the treasurer 
shall from time to time, deliver over to the chief coiner, 
ingots for the purpose of coinage ; that he shall keep a care- 
ful record of these transfers, noting the weight and descrip- 
tion of the ingots ; and that the ingots thus placed in the 
hands of the chief coiner shall be passed through the seve- 



age 
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ral processes necessary to make from them coins, in all 
respects conformable to law. 

Seo. 25. And he it further enacted, That in adjusting the Deviation from 
weights of the coins^ the following deviations from the lowed in the 
standard weight shall not be exceeded in any of the single S^sfngie pieces?* 
pieces : In the dollar and half dollar, one grain and a half; 
in the quarter dollar, one grain ; in the dime and half dime, 
half a grain ; in the gold coins, one quarter of a grain ; in 
the copper coins, one grain in the pennyweight ; and that in inaiargenam- 
weighing a large number of pieces together, when delivered ^®^ ^8®^^®^. 
from the chief coiner to the treasurer, and from the treasurer 
to the depositors, the deviations from the standard weight 
shall not exceed the following limits : Four pennyweights in 
one thousand dollars; three pennyweights in one thousand 
half dollars ; two pennyweights in one thousand quarter dol- 
lars ; one pennyweight in one thousand dimes ; one penny- 
weight in one thousand half dimes ; two penny weights in one 
thousand eagles ; one a half pennyweight in one thousand 
balfeagles ; onepennyweightinonethousandquarter eagels. 

Sec. 26. And be it further enacted^ That the chief coiner coins to u«: 
shall from time to time, as the coins are prepared, deliver ^*^ 
them over to the treasurer, who shall keep a careful record 
of their kind number and weight; and that in receiving the 
coins it shall be the duty of the treasurer to see whether 
the coins of that delivery are within the legal limits of the 
standard weight ; and if his trials for this purpose shall not 
prove satisfactory, he shall cause all the coins of this delivery 
to be weighed separately, and such as are not of legal weight 
shall be delivered to the melter and refiner, as standard 
bullion, to be again formed into ingots and recoined. 

Sec. 27. And be it further enacted, That at every delivery coinsto be pro- 
of coins made by the chief coiner to the treasurer it shall aSJo^aitriS. * 
be the duty of the treasurer, in the presence of the assayer, 
to take indiscriminately, a certain number of pieces of each; 
variety for the annual trial of coins (the number being pre- 
scribed by the director) which shall be carefully labelled, 
and deposited in a chest appropriated for the purpose, kept 
under the joint care of the treasurer and assayer, and so 
secured that neither can have access to its contents with- 
out the presence of the other. 

Seo. 28. And be it further enacted. That the chief coiner Disposition of 
8balI,from time to time, deliver to the treasurer the clip- ^^^'^p'"^' *°- 
pings and other portions of bullion remaining after the proc- 
ess of coining, and that the treasurer shall keep a careful 
record of their amount. 
2 
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Treasnrer'B ac- sec. 29. And he it further enacted. That in the treasurer's 

coant with ohief •' ' 

coiner. accouDt with the chief coiner, the chief coiner shall be 

debited with the amount in weight of standard metal of 
all the bullion placed in his hands, and credited with 
the amount, also by weight, of all the coins, clippings, and 
other bullion delivered by him to the treasurer ; and that 
once at least in every year, at such time as the director 
shall appoint, the chief coiner shall deliver to the treasurer 
all the coins and bullion in his possession, so that his ac- 

«A«r?.?i®«-f!?'^ counts may be settled up to that time; and in this settle- 

ment, he shall be entitled to a credit for the difference 
between the whole amount of the ingots delivered to him, 
and of the coins and bullion received from him, since the 
Proviaa last Settlement, as an allowance for necessary waste : Pro- 
vided^ That this allowance shall not exceed two thousandths 
of the whole amount of the silver, or one and one half thou- 
sandths of the whole amount of gold, that had been deliv- 
ered to Kim by the treasurer. 

bomJnde* fted ^^^' ^^' -^^^ ^^ it further enacted^ That when the coins 
to be coined. which are the equivalent to any deposite of bullion are 
ready for delivery, they shall be paid over to the depositor, 
or his order, by the treasurer, on a warrant from the direct- 
or ^ and the payment shall be made if demanded, in the 
order in which the bullion shall have been brought to the 
mint, giving priority according to priority of deposite only ; 
and that in the denominations of coin delivered, the treas- 
urer shall comply with the wishes of the depositor, unless 
when impracticable or inconvenient to do so; in which 
case the denominations of coin shall be designated by the 
director. 
Depoaitof pnb. Seo. 31. And he it further enacted. That for the purpose oi 

lie money to be *f 7 x- r 

kept in the mint enabling the mint to make returns to depositors with as 

'by Secretary of 

Treaaury. little delay as possible, it shall be the duty of the Secretary 

of the Treasury to keep in the said mint, when the state of 
the treasury will admit thereof, a deposit of such amount of 
public money, or of bullion procured for the purpose, as he 
shall judge convenient and necessary, not exceeding one 
million of dollars, out of which those who bring bullion to 
the mint may be paid the value thereof, as soon as practi- 
cable, after this value has been ascertained ; that the bull- 
ion so deposited shall become the property of the United 
States; that no discount or interest shall be charged on 
moneys so advanced ; and that the Secretary of the Treas- 
ury may at any time withdraw the said deposite, or any part 
thereof, or may, at his discretion, allow the coins formed at 
the mint to be given for their equivalent in other money. 
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Seo. 32. And he it further enacted^ That, to secure a due ^^^^ *^** ^' 
conformity in the gold and silver coins to their respective 
standards and weights, an annual trial shall be made of 
the pieces reserved for this purpose at the mint and its 
branches, before the judge of the district court of the „ Act of March 

' ** ^ 3, 1823, ch. 42, see. 

United States for the eastern district of Pennsylvania, the at- % repealed. 
torney of the United States for the eastern district of Penn- 
sylvania, and the collector of the port of Philadelphia, and 
such other persons as the President shall, from time to time, 
designate for that purpose who shall meet as commission- 
ers, for the performance of this duty on the second Monday 
in Febraary, annually, and may continue their meetings, by 
adjoarnment, if necessary ; and if a m^'ority of the commis- 
sioners shall fail to attend at any time appointed for their 
meeting, then the director of the mint shall call a meeting 
of the commissioners at such other time as he may deem con- 
venient ; and that before these commissioners, or a majority 
of them, and in the presence of the officers of the mint, such 
examination shall be made of the reserve pieces as shall be 
judged sufficient ; and if it shall appear that these pieces do 
not differ from the standard fineness and weight by a greater 
quantity than is allowed by law, the trial shall be considered 
and reported as satisfactory ; but if any greater deviation 
from the legal standard or weights shall appear, this fact 
shall be certified to the President of the United States, and 
if on a view of the circumstances of the case, he shall so 
decide, the officer or officers implicated in the error shall be 
thenceforward disqualified from holding their respective 
offices. 
Seo. 33. And he it further enacted. That copper bullion P^TChase of 

_ 7 *. t^ copper ballioD. 

shall be purchased for the mint, from time to time, by the 
treasurer, under instructions from the director that the cost 
shall be paid from the fund hereinafter provided for ; and 
that the copper bullion shall be of good quality, and in form 
of planchets fit for passing at once into the hands of the 
chief coiner. 

Seo. 34. And he it further enacted. That the copper plan- ^5<^^*«®<>^<^°p- 
chets shall be delivered from time to time, by the treasurer 
to the chief coiner, to be by him coined ; and all such cop- 
per shall be returned to the treasurer, by the chief coiner, 
weight for weight, without allowance for waate. 

Seo. 35. And he it further enacted. That it shall be the Copper coIdb 

"^ ' maybe ex- 

auty of the treasurer of the mint to deliver the copper coins, ©hanged for 

*^ ' other money. 

m exchange for their legal equivalent in other money to 

any persons who shall apply for them : Pronded, That the ^wTiaa 

sam asked for be not less than a certain amount, to be de- 
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termiDed by the director, and that it be not so great as, in 
his jadgment, to interfere with the capacity of the mint to 
supply other applicants. 

troM^lfrted***?' ^^^' ^^' "^^^ *^ ** further enacted^ That the copper coins 
expense of the may, at the discretion of the director, be delivered in any of 

the principal cities and towns of the United States, at the 

cost of the mint for transportation. 

Disposition of seo. 37. Avd he it further enacted. That the money re- 
money received *^ ' " 

in exchaDge forccivcd bv the treasurer ia exchange for copper coins shall 

copper coins. «=»*.«. 

form a fund in his hands, which shall be nsed to parchase 
copper planchets, and to pay the expense of transportation 
of copper coins ; and that if there be a snrplas, the same 
shall be appropriated to defray the contingent expenses of 
the mint. 
Former acts re- Seo. 38. And he it further enacted^ That all acts or parts 

Deftled 

of acts, heretofore passed, relating to the mint and coins of 
the United States, which are inconsistent with the provis- 
ions of this act, be, and the same are hereby repealed. 

Approved, January 18, 1837. 



March 3, 1849. CHAP. CIX.— AN ACT TO AUTHORIZE THE COINAGE OF GOLD DOILIiABS 

AND DOUBLE EAGLES. 



Vol 9, p. 397. 



Be it endcted by the Senate and House of Representatives 
Coinage of of the United States of America in Congress assembled. That 

•doable eaeles and , , , i» i /. ,. *• . <■ ■• . i .i 

ffoki dollars an- there shall be, from time to time, struck and coined at the 
See act Febra- ^^^^ ^^ ^^® United Statcs and the branches thereof, con- 
poJ<fp!23.^' *■ ^' formably in all respects to law (except that on the reverse 
„see^»fg*^^^ of the gold dollar the figure of the eagle sliall be omitted,) 
i?o««, p. 92. ' 'and conformably in all respects to the standard for gold 

coins now established by law, coins of gold of the following 

denominations and valaes, viz ] doable eagles, each to be 

of the value of twenty dollars, or units, and gold dollars, 

each to be of the value of one dollar, or unit. 

Doable eaeie Seo. 2. And he it further enacted^ That for all sums what- 

to be^tegai^ten^ever, the double eagle shall be a legal tender for twenty 

^md. dollars and the gold dollar shall be a legal tender for one 

dollar. 

in^orceTn re^ ®^^* ^' "^^^ ^^ ** further cuactcd^ That all laws now in 
tion to the coins force iu relation to the coins of the United States, and the 

of the United ' 

states ip apply striking and coining the same, shall so far as applicable, 

to the coins here- *. x / 

in anthorized. havc full foTcc and effect in relation to the coins herein 

authorized, whether the said laws are penal or otherwise; 
and whether they are for preventing counterfeiting or abase- 
ment, for protecting the currency, for regulating and guard- 
ing the process of striking and coining, and the prepara- 
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tioDS therefor, or for the security of the coiu, or for any 
other purpose. 

Sec. 4. And he it further enacted^ That, iu adjusting the ]J®^.k^*'» ®^ 
weights of gold coin henceforward, the following deviations 
from the standard weight shall not be exceeded in any of 
the single pieces — nameljr, in the double eagle, the eagle, 
and the half eagle, one half of a grain, and in the quarter 
eagle and gold dollar, one quarter of a grain ; and that in 
weighing a large number of pieces together, when delivered 
from the chief coiner to the treasurer, and fromt he treas- 
urer to the depositors, the deviation from the standard 
weight shall not exceed three penny weights in one thou- 
sand double eagles ; two penny weights in one thousand 
eagles^ one and one half penny weights in one thousand 
half eagles; one penny weight in one thousand quarter 
eagles ] and one half of a penny weight in one thousand 
gold dollars. 

Approved, March 3, 1849. 



CHAP. XX.— AN ACT TO REDUCE AND MODIFY THE RATES OT POST- March 3, 1851. 

AGE IN THE UNITED STATES, AND FOR OTHER PURPOSES. ^ , ,, — 

VoL 9, p. 587. 

Be it enacted by the Senate and Hotiae of Representatives of 
the United States of America in Congress assembled^ * # * 

Seo. 11. And be it further enacted. That from and after New coin of 

•^ ' value ol 3 cents. 

the passage of this act, it shall be lawful to coin at the mint see act of 
of the United States and its branches, a piece of the denom- ifpM*, p! If ^' ** 
ination and legal value of three cents, or three hundredths art 12, i87^& is, 
of a dollar, to be composed of three fourths silver and one^^**'^^^* 
fourth copper, and to weigh twelve grains and three eighths ^^^ 
of a grain ] that the said coin shall bear such devices as 
shall be conspicuously different from those of the other sil- 
ver coins, and of the gold dollar, but having the inscription 
United States of America, and its denomination and date ; 
and that it shall be a legal tender in payment of debts for all Made a tender, 
sums of thirty cents and under. And that no ingots shall 
be used for the coinage of the three-cent pieces herein 
authorized, of which the quality differs more than five thou- 
sandths from the legal standard ; and that, in adjusting the "^^^s^*- 
weight of the said coin, the following deviations from the 
standard weight shall not be exceeded, namely, one half of 
a grain in the single piece, and one pennyweight in a thou- 
sand pieces. 

Approved, March 3, 1851. 
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JVft.91,1853. CH4lP. LXXIX.— an ACT AMENDATORY OF EXISTINO LAWS RELA- 

- , ,^ TZr- TIVB TO THE HALF-DOLLAR, QUARTER-DOLLAR, DIME, AlTD HALF- 

Vol 10. p. 160. ^^^ 

oH^ 83* ^* ^ ^' "^^ *^ enacted by the Senate and the House of Representatives of 

Weight of the the United States of America in Congress assembled y That from 

quarter, dime and after the first daj' of Jane, eighteen hundred two (three) 

aod half dime, ./ 7 o \ / 

after Junei, 1853. the Weight of the half dollar, or piece of fifty cents, shall 

See act of Apr. 2, 1792, s. 9, ante, p. 3 ; act Jan. 18, 1837, 8. 9, ante, p. 13 ; act Feb. 12, 1873, s. 15, po8t, p. 93. 

be one hundred and ninety two grains, and the quarter dol- 
lar, dime and half dime, shall be respectively, one half, one 
fifth, and one tenth of the weight of said half dollar. 
Snchcoina^hen Seo. 2. And be it further enacted. That the silver coins 

to be a legal ten- *' ' 

der. issued iu conformity with the above section, shall be legal 

tenders in payment ^of debts, for all sums not exceeding 
five dollars. 
Purchase of Sec. 3. And bc it further cnactcd. That in order to pro- 

the silver bullion • 7 * 

for such coinage, curc bulUou for the requisite coinage of the subdivisions of 

the dollar, authorized by this act, the Treasurer of the Mint 
shall with the approval of the Director, purchase such bull- 
ion with the bullion fund of the mint. He shall charge 
himself with the gain arising from the coinage of such bull- 
ion into coins of a nominal value, exceeding the intrinsic value 
thereof, and shall be credited with the difference between 
such intrinsic value, and the price paid for said bullion, 
and with the expense of distributing said coins, as herein- 
after provided. The balances to his credit or the profit of 
said coinage, shall be from time to time, on a warrant of 
the Director of the Mint, transferred to the account of the 
Treasury of the United States, 
to^be^^han^^ed ®^^' ^' ^^^ ^^ it further enacted, That such coins shall be 
SSnt^*^^ *^"* ®^paid out at the mint, in exchange for gold coins at par, in 

sums not less than one hundred dollars ^ and it shall be 
lawful also, to transmit parcels of the same from time to 
time, to the assistant treasurers, depositaries, and other 
officers of the United States, under general regulations, 
proposed by the Director of the Mint, and approved by the 
Amount of Secretary of the Treasury; Provided, however. That the 

coinage regu- •^ •^ ' ' ' 

lated. amount coined into quarter dollars, dimes, and half dimes, 

shall be regulated by the Secretary of the Treasury. 

Sts^foT^s^ald ^^^* ^' ^^^ ^^ ^* further enacted, That, no deposits for 
coin to be re- coinagc iuto the half dollar, quarter-dollar, dime and half 

dime, shall hereafter be received, other than those made by 
the Treasurer of the Mint, as herein authorized, and upon 
account of the United States. 

Sec. 6. A7id be it further enacted, That at the option of 
the depositor, gold or silver may be cast into bars or ingots 
of either pure metal or of standard fineness, as the owner 
may prefer, with a stamp upon the same designating its 
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weigbt and fioeness : bat no piece of either gold or silver, 
shall be cast into bars or ingots of a less weight than ten 
ounces, except pieces of one ounce, of two oances, of three 
oances, and of five ounces, all of which pieces of less weight 
than ten ounces shall be of the standard fineness, with their 
weight and fineness stamped upon them ; but, in (all) cases, 
whether the gold and silver deposited be coined or cast into 
bars or ingots, there shall be a charge to the depositor, inp^^'^Jjf® ®^^^*J^ 
addition to the charge now made for refining or parting the ^^^^^^^ *° *" 
metals, of one half of one per centum; the money arising 
from this charge of one half per centum shall be charged to 
the Treasurer of the Mint, and from time to time on warrant 
of the Director of the Mint, shall be transferred into the Treas- 
ury of the United States: Provided^ however, That nothing TWa aeotion 
contained in this section shall be considered, as applying to ^d siiver^c^iDs! 
the half dollar, the quarter dollar, the dime, and the half dime. 

Sec. 7. And be it further enacted^ That from time to ^^'^©•a^^^uifl*"^ ^^ 
there shall be struck and coined at the Mint of the United 
States, and the branches thereof, conformably in all respects 
to law, and conformably in all respects to the standard of 
gold coins now established by law, a coin of gold of the 
value of three dollars, or units, and all the provisions of an ^^J^^J*®^® j^^^ 
Act entitled "An act to authorize the coinage of gold dollars made applicable 

to aaid coma. 

and double eagles.'^ Approved March third, eighteen hun- ^nte,p.2o. 
dred and forty nine, shall be applied to the coin herein au- 
thorized, so far as the same may be applicable; but the 
devices and shape of the three dollar piece, shall be fixed 
by the Secretary of the Treasury. 

Sec. 8. And be it further enacted. That this act shall be to take effect 
in force from and after the first day of June next. ''^Tee'Tc^ of 

Approved, February 21, 1853. ^^^^ ^.jssa. a. 



CHAP. XCVI.-AN ACT TO SUPPLY DEFICIENCIES IN THE APPROPRIA- Manh 3, 1853. 

TIONS FOR THE SERVICE OF THE FISCAL YEAR ENDING THE THIR- -— ^ 

TIETH OF JUNE, ONE THOUSAND EIGHT HUNDRED AND FIFTY- ^oL 10, p. 181. 
THREE. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled, • • • 

Sec. 7. And be it further enacted, That when gold or silver charffeforcnst- 
shall be cast into bars or ingots or formed into disks at them8k8,^bIr^orTm 
Mint of the United States, or any of the branches thereof, ^^ 
or at any assay of&ce of the United States, the charge for 
refining, casting or forming said bars, ingots or disks, shall 
be equal to, but not exceed, the actual cost of the operation 
including labor, wastage, use of machinery, materials, etc., 
to be regulated from time to time by the Secretary of the 
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vio^ci^tL sii." Treasury. And the Secretary of the Treasury is hereby 
Tz^i^^^by" ftct^^of ^^^^^^^^^^ ^^ regulate the size and devices of the new silver 
1853, ch. 79. coin, authorizcd by an act entitled "An Act amendatory of 
tite,p.22. existing laws relative to the half dollar, quarter dollar, dime 
and half dime," passed at the present session ; and that to 
procure such devices, as also the models, moulds, and ma- 
trices or original dies for the coins, disks, or ingots, author- 
ized by said act, the Director of the Mint is empowered, 

cers^in^Semint^ ^^^^ ^^® approval of the Secretary of the Treasury, to en- 
gage temporarily for that purpose, the services of one or 
more artists distinguished in their respective departments, 
who shall be paid lor such services from the contingent ap- 
thre^cent cSin**^ propriation for the mint ; And that hereafter the three cent 
March 3, 1851, coiu uow authoHzcd by law shall be made of the weight of 
Fibrnary 12, thrcc fiftieths of the Weight of the half dollar, as provided 

1873, port, p. 88. . ., ,«, ,,«.• .,. 

^ Act of 1653, ch. m said act, and of the same standard of fineness. And the 

Aprui,i853. Said act, entitled "An act amendatory of existing laws rela- 

Ante,p.22. ^lyQ ^Q ^jjg j^^|£ dollar, Quartcr dollar, dime and half dinae,'' 

shall take effect and be in full force, from and after the first 
day of April, one thousand eight hundred and fifty three 

anything therein to the contrary notwithstanding. 

• ••••• 

Approved, March 3, 1853. 



Feb 21 1857 CH-A.P. LVI.-AN ACT RELATING TO FOREIGN COINS AND TO THE 

COINAGE OP CENTS AT THE MINT OF THE UNITED STATES. 



VoLll,p.l63. 



Be it enacted by the Senate and House of Representatives of 
How much the United States of America in Congress a^ssembled. That the 

Spanlah and . , / , . , , . 

Mexican coins pieccs commouly kuowu as the quarter, eight, and sixteenth 

for by^ United of the Spauish pillar dollar, and of the Mexican dollar, 

^®s* 3507^^,^ shall be receivable at the treasury of the United States, 

P-^"®- and its several offices, and at the several post-offices and 

land-offices, at the rates of valuation following, — that is to 
say, the fourth of a dollar, or piece of two reals, at twenty 
cents ] the eighth of a dollar, or piece of one real, at ten 
cents ; and the sixteenth of a dollar, or half real, at five 
cents. 
Sec. 2. And be it further enaxited^ That the said coins, 
Said coins to be when SO rcccived, shall not again be paid out, or put in cir- 

re oined. «^ ■• # i. 

R.s.,3566,3568, culation,but shall be recoined at the mint. And it shall 
po«<, p. 126. ^^ ^YiQ duty of the director of the mint, with the approval 

of the Secretary of the Treasury, to prescribe such regula- 
tions as may be necessary and proper, to secure their trans- 
mission to the mint for recoinage, and the return or distri- 
bution of the proceeds thereof, when deemed expedient, 
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and to prescribe such forms of account as may be appro- 
priate aud applicable to the circumstauces : Pravided^ That 
the expenses incideut to sach transmission or distribution, 
and of recoinage, shall be charged against the account of 
silver profit and loss, and the net profits, if any, shall be 
paid from time to time into the treasury of the United 
States. 

Sec. 3. And be it further enacted^ That all former acts Former acta 
authoriziDg the currency of foreign gold or silver coins, and coin^a^ convey 
declaring the same a legal tender in payment for debts, are ropeafed. 
hereby repealed; but it shall be the duty of the director of .Assays of for- 
the mint to cause assays to be made, from time to time, of be made, and an- 

, y, . . i_ t J. J. naally reported. 

such foreign coins as may be known to our commerce, to iL8.,3^,iMwe, 
determine their average weight, fineness, and value, and to^*^^^* 
embrace in his annual report a statement of the results 
thereof. 

Sec. 4. And be it further enacted, That from and after thecom^f?tion*°oi 
passage of this act, the standard weight of the cent coined ®®°*®* • , 

,.,,,, . . . , Seeactof April 

at the mint shall be seventy-two grains, or three twentieths 3, 1792, &. 9, anu, 
of one oance troy, with no greater deviation than four Act of January 
grains in each piece; and said cent shall be composed of ' •^'^ 'P* - 
eighty-eight per centum of copper and twelve per centum 3, n95,^8. e, J^, 
of nickel, of such shape and device as may be fixed by the^*^^,^^^^p^i22 
director of the mint, with the approbation of the Secretary J^^^» «• i.ixw«.p» 
of the Treasury ; and the coinage of the half cent shall 
cease. 

Sec. 5. And be it further enacted. That the treasurer of the Purchase ot 
mint, under the instruction of the Secretary of the Treas- 
ury, shall, from time to time, purchase from the bullion 
fund of the mint the materials necessary for the coinage of 
Bach cent piece, and transfer the same to the proper opera- 
tive officers of the mint to be manufactured and returned in 
coin. And the laws in force relating to the mint and the Former laws 
coinage of the precious metals, and in regard to the sale Snts. * 
and distribution of the copper coins, shall, so far as appli- 
cable, be extended to the coinage herein provided for: 
BroMed, Thiat the net profits of said coinage, ascertained Fioflts. 
in like manner as is prescribed in the second section of this 
act, shall be transferred to the treasury of the United 
Sta|;e8. 

Sec. 6. And be it further enacted. That it shall be lawful ^^Soohc^temay 
to pay out the said cent at the mint in exchange for any of <™»»«m*tt«^.*^c- 
the gold and silver coins of the United States, and also in 
exchange for the former copper coins issued : and it shall 
he lawful to transmit parcels of the said cents, from time to 
time, to the assistant treasurers, depositaries, and other 



26 LAWS BELATINa TO LOANS AND THE OUBBENGY. 

officers of the United States, under general regulations pro- 
posed by the director of the mint, and approved by tLe 
for^cert£n*ootn» Secretary of the Treasury, for exchange as aforesaid. And 
two°^ear8**Tim6 ^^ ®^^^^ *^®^ ^® lawful for the space of two years from the 
extended. passagc of this act and no longer, to pay out at the mint 

the cents aforesaid for the fractional parts of the doKar 
hereinbefore named, at their nominal value of twenty-five, 
twelve-and-a-half, and six and a quarter cents, respectively. 
of dfreStor o/thiJ Seo. 7. And be it further enacted^ That hereafter the di- 
up°u) ju^l S?^® ^^^^^ ^^ t^® °^'^^ s^^^l make his annual report to the Sec- 
retary of the Treasury, up to the thirtieth of June in each 
year, so that the same may appear in his annual report to 
Congress on the finances. 

Approved, February 21, 1857. 



June 29, 1860. CHAP. CLXXX.-AN' ACT AUTHORIZINO A TX)AN AND PROVIDIKG FOB 



VoLXII,p.79. ^^-^ REDEMPTION OP TREASURY NOTES. (Seb Act of 8th Febeuaby, 

1861, Section 5.) 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assonbled^ That the 
President of the United States be, and hereby is, author- 
ized, at any time within twelve months from the passage 
$21,000,000 may of this act, to borrow, on the credit of the United States, 

be borrowed to ' 

redeem Treasury a sum uot cxcccding twenty-ouc millions of dollars, or 80 
Po*^ p. 31, 8. 15. much thereof as, in his opinion^ the exigencies of the pub- 
lic service may require, to be used in the redemption of 
Treasury notes now outstanding, and to replace in the 
Treasury any amount of said notes which shall have been 
paid and received for public dues, and for no other purposes. 
Bii^lS; hi^eres^ ^^^' ^' ^^^ ^^ *^ further enacted^ That stock shall be 
peroent^®^ «^^ issued foT the amouut so borrowed, bearing interest not 

exceeding six per centum per annum, and to be reimbursed 
within a period not beyond twenty years, and not less than 
ten years 5 and the Secretarj^ of the Treasury be, and is 
hereby authorized, with the consent of the President, to 
Certificates, causc certificates of stock to be prepared, which shall be 
signed by the Register, and sealed with the seal of the 
Treasury Department, for the amount so borrowed, in favor 
of the parties lending the same, or their assigns, which 
certificates may be transferred on the books of the Treas- 
ury, under such regulations as may be established by the 
of'^noJlifs S Secretary of the Treasury : Provided^ That no certificate 
11,000. shall be issued for a less sum than one thousand dollars: 

yf^^^J^^^' And provided^ alsoj That, whenever required, the Secretary 

of the Treasury may cause coupons of semi-annual interest 
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payable thereon to be attached to certificates issued under 

this act; and any certificate with such coupons of interest Assignment 

attached may be assigned and transferred by delivery of 

the same, instead of being transferred on the books of the 

Treasury. 

Sec. 3. And he it further enacted. That before awarding adve?SSed fo?.^ 
said loan, the Secretary of the Treasury shall cause to be 
inserted in two of the public newspapers of the city of 
Washington, and in one or more public newspapers in 
other cities of the United States, public notice that sealed 
proposals for such loan will be received until a certain day, 
to be specified in such notice, not less than thirty days from 
its first insertion in a Washington newspaper; and such 
notice shall state the amount of the loan, at what periods 
the money shall be paid, if by instalments, and at what 
places. Such sealed proposals shall be opened on the day op^S^andwhat 
appointed in the notice, in the presence of such persons as ^'^^ accepted. 
may choose to atte^^d, and the proposals decided by the 
Secretary of the Treasury, who shall accept the most favor- 
able offered by responsible bidders for said stock. And 
the said Secretary shall report to Congress, at the com- Report to Con- 
mencement of the next session, the amount of money bor- 
rowed under this act, and of whom, and on what terms, it 
shall have been obtained, with an abstract or brief st'ite- 
ment of all the proposals submitted for the same, distinguish- 
ing between those accepted and those rejected, with a 
detailed statement of the expense of making such loans : 
And provided, That no stock shall be disposed of at less ^is^^of atiew 
than its par value; and the sum of five thousand dollars is^^^^p^- 
hereby appropriated, out of any money in the Treasury not AppropriatiOT 
otherwise appropriated, to pay for engraving and printing der this act. 
the certificates, and other expenses of executing this act; 
but no additional compensation shall be allowed to any 
person receiving a salary by law. 

Sec. 4. And be it further enacted, That the faith of the ^^^ %J^t^l 
United States is hereby pledged for the due payment of the pledged. 
interest and the redemption of the principal of said stock. 

Approved June 22, 1860. 



CHAP. L-AN" ACT TO AUTHORIZE THE ISSUE OF TREASURY NOTES -Pgc.n,1860. 
AND FOR OTHER PURPOSES. (See Act op 8th Februaet, 1861, Section 5.) Vol. XII, p. 121. 

Be it enacted by the Senate and Souse of Representatives of 
the United States of America in Congress assembled, That the 1^^®^*^^^^^^*^' 
President of [the] United [States] be hereby authorized to JJJ^toatioi^ ^®' 
cause Treasury notes, for such sum or sums as the exi- 
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gencies of the public service may require, but not to exceed 
at any time the amount of ten millions of dollars, and of 
denominations not le^s than fifty dollars for any such note, 
to be prepared, sigued, and issued iu the manuer herein- 
after provided. 
Toberedeemed 8eo. 2. And bc it further encLCted. That such Treasury 

in one year from »f i v 

their date. uotcs shall be paid and redeemed by the United States at 

the Treasury thereof after the expiration of one year from 

the date of issue of such notes ; from which dates, until 

^ they shall be respectively paid and redeemed, they shall 

Kate of inter- i)ear such rate of interest as shall be expressed in such 

est, aod when in- *^ 

tereet to cease, notcs, which rate of interest shall be six per centum per 

annum : Provided^ That, after the maturity of any of said 
notes, interest thereon shall cease at the expiration of sixty 
days' notice of readiness to redeem and pay the same, which 
may at any time or times be given by the Secretary of the 
Treasury in one or more newspapers at the seat of govern- 

who to receive ment. The ledemption and payment of said notes, herein 
paymen . provided, shall be made to the lawful holders thereof re- 

spectively upon presentment at the Treasury, and shall 
include the principal of each note and the interest which 

■Faitti **t *^® shall be due thereon. And for the payment and redemption 
pledged. of such uotcs at the time and times therein specified, the 

faith of the United States is hereby solemnly pledged. 

Notes, how Sec. 3. And he it Jurther enacted^ That such Treasury 
notes shall be prepared under the direction of the Secre- 
tary of the Treasury, and shall be signed in behalf of the 
United States by the Treasurer thereof, and countersigned 

Account of by the Eegister of the Treasury. Each of these officers 

notes to De J^ept. 

shall keep in a book, or books, provided for the purpose, 
separate, full, and accurate accounts, showing the number, 
date, amount, and rate of interest of each Treasury note 
signed and countersigned by them respectively; and, also, 
similar accounts showing all such notes which may be paid, 
redeemed, and cancelled, as the same may be returned ) all 
which accounts shall be carelully preserved in the Treasury 
Treasnrer to ac- Department. And the Treasurer shall account quarterly 

count quarterly. *^ -x ^ 

for all such Treasury notes as shall have been counter- 
signed by the Eegister and delivered to the Treasurer for 
issue, 
iswed^at^plr to S^'^* ^- ^^^ *^ it further enacted, That the Secretary of 
Sors^"^^** ®^®^'the Treasury is hereby authorized, with the approbation of 

the President, to cause such portion of said Treasury notes 
as may be deemed expedient, to be issued by the Treasurer 
in payment of warrants in favor of public creditors, or other 
persons lawfully entitled to payment, who may choose to 
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receive sach notes in payment at par; and the Secretary 
of the Treasury is hereby authorized, with the approba- 
tion of the President, to issue the notes hereby authorized 
to be issued, at such rate of interest as may be offered by ?**« ^i i°J®r- 

' . "^ est on Bucn notes, 

the lowest responsible bidder or bidders who may agree to ^^^ ^ ^®*®^" 
take the said notes at par after public advertisement of 
not less than ten days, in such papers as the President may 
direct, the said advertisement tg propose to issue such 
notes at par to those who may offer to take the same at the 
lowest rate of interest. But in deciding upon those bids no 
fraction shall be considered which may be less than one- 
fourth percentum per annum. 

Seo. 6. And be it further enacted. That said Treasury, Transferable 

•^ ' by indorsement 

notes shall be transferable by assignment indorsed thereon anddeUvery. 
by the person to whose order the same may be made pay- 
able, accompanied together with the delivery of the note 
so assigned. 

Seo. 6. And be it further enacted. That said Treasury To be received 

. _ ,_ - . , , , /« .1° payment of 

notes shall be received by the proper officers in payment dues to the uni- 
of all duties and taxes laid by the authority of the United 
States, of all public lands sold by said authority, and of 
all debts to the United States, of any character whatever, 
which may be due and payable at the time when said 
Treasury notes may be offered in payment thereof 5 and 
upon every such payment credit shall be given for the Amount of 
amount of principal and interest due on the note, or notes, tained. 
received in payment, on the day when the same shall have 
been received by such officer. 
Seo. 7. And^e it further enacted. That every collector when taken by 

•^ If coUectors.receiv- 

of the customs, receiver of public moneys, or other officer ©rs, &c. receipt 

' to be given, ao- 

or agent of the United States, who shall receive any Treas- count to be kept, 

ury note or notes in payment on account of the United 

States, shall take from the holder of such note, or notes, a 

receipt on the back of each, stating distinctly the date of 

such payment, and the amount allowed on such note ; and 

every such officer or agent shall keep regular and specific 

entries of all Treasury notes received in payment, showing 

the person from whom received, the number, date, and 

amount of principal and interest allowed on each and every 

Treasury note received in payment, wbich entries shall be 

delivered to the Treasury with the Treasury note or notes 

mentioned therein ; and, if found correct, such officer or 

agent shall receive credit for the amount, as provided in the 

sixth section of this act. 

Seo. 8. And be it further enacted^ That the Secretary ofT^g^^^^oftbe 
the Treasury be, and he hereby is, authorized to make and regulations, &c 
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issue from time to time sach instrnctions, rales, and regu- 
lations to the several collectors, receivers, depositaries, and 
all others who may be required to receive such Treasury 
notes'in behalf of, and as agents in any capacity for, the 
United States, as to the custody, disposal, cancelling 
and return of any such notes as may be paid to and re- 
ceived by them respectively, and as to the accounts and 
returns to be made to the Treasury Department of such 
receipts, as he shall deem best calculated to promote the 
public convenience and security, and to protect the United 
States, as well as individuals, from fraud and loss. 
To pay notes at Sec. 9. And he it further enacted. That the Secretary of 

maturity apd to .^7 •/ 

purchaeetheraatthe Trcasury bc, and hereby is, authorized and directed to 
cause to be paid the principal and interest of such Treasury 
notes as may be issued under this act, at the time and times 
when according to its provisions the same should be paid. 
And said Secretary is further authorized to purchase said 
notes at par for the amount of principal and interest due 
thereon at the time of such purchase. And so much of any 
unappropriated money in the Treasury as may be necessary 

^^^p^p^priation for the purposc, is hereby appropriated for the payment of 
the principal and interest of said notes. 

be^ss^^in*' hice ®^^' ^^' ^^^ ^^ *^ further enacted^ That in place of such 
of those redeem- Trcasury uotcs as may have been paid and redeemed, other 

Treasury notes to the same amount may be issued : Frovid- 
time*to*exc©e5^^' That the aggregate sum outstanding under the author- 
f xo.ooo.ooo. ity of this act shall at no time exceed the sum of ten millions 

of dollars : And provided further ^ That the power to issue 

and reissue Treasury notes conferred by this act shall cease 

1 Sq ^^^^ '^^' ^^d determine on the first day of January, in the year eight- 

1| lC50o« 

een hundred and sixty-three. 

fortipSS£Sr&r ®^^' ^^' ^**^ ^^ *^ further enacted, That to defray the 
J^^^i^pari'^iE expenses of engraving, printiog, preparing, and issuing the 

Treasury notes herein authorized, the sum of fifteen thousand 
dollars is hereby appropriated, payable out of any unappro- 
Proviso. priated money in the Treasury : Provided^ That no compen- 
sation shall be made to any officer whose salary is fixed by 
law for preparing, signing, or issuing Treasury notes. 
terfeiSlJI' To"; Sec. 12. And be it further enacted, That if any person 
iranished**' ^^^ shall falscly make, forge, or counterfeit, or cause or procure 

to be made, forged, or counterfeited, or willingly aid or 
assist in falsely making, forging or counterfeiting, any note 
in imitation of, or purporting to be a Treasury note, issued as 
aforesaid, or shall pass, utter, or publish, or attempt to pass, 
utter, or publish, any false, forged, or counterfeited note, 
purporting to be a Treasury note as aforesaid, knowing the 
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same to be falsely made, forged, or couDterfeited, or shall 
falsely alter, or canse or procure to be falsely altered, or will- 
ingly aid or assist in falsely altering, any Treasury note 
issued as aforesaid, or shall pass, utter, or publish, or at- * 
tempt to pass, utter, or publish, as true, any falsely altered 
Treasury note, issued as aforesaid, knowing the same to be 
falsely altered, every such person shall be deemed and ad- 
judged guilty of felony, and being thereof convicted by due 
course of law, shall be sentenced to be imprisoned and kept 
at bard labor for a period not less than three years nor more 
than ten years, and to be fined in a sum not exceeding five 
thousand dollars. 

Sec. 13. And be it further enacted. That if any person Engraving 
shall make or engrave, or cause or procure to be made or forged notes, how 
engraved, or shall have in his custody and possession any ^^^^ 
metallic plate engraved, after the similitude of any plate 
from which any notes issued as aforesaid shall have been 
printed, with intent to use such plate, or cause or suffer the 
same to be used, in forging or counterfeiting any of the notes 
issued as aforesaid, or shall have in his custody or posses- Poeseosion ot 

blank notes, with 

sion any blank note or notes engraved and printed after the intent, &c. 
similitude of any notes issued as aforesaid, with intent 
to use such blanks, or cause or suffer the same to be used, 
in forging or counterfeiting any of the notes issued as afore- 
said, or shall have in his custody or possession any paper 
adapted to the making of such notes, and similar to the 
paper upon which any such notes shall have been issued, 
with intent to use such paper, or cause or suffer the same to 
be used, in forging or counterfeiting any of the notes issued 
as aforesaid, every such person, being thereof convicted by 
doe course of law, shall be sentenced to be imprisoned and 
kept to hard labor for a term not less than three nor more 
than ten years, and fined in a sum not exceeding five thou- 
sand dollars. 

Sec. 14. And be it further enacted^ That it shall be the Secretary of the 
duty of the Secretary of the Treasury to cause a statement nSS^rSatement 
to be published monthly of the amount of Treasury notes ™^°* ^' 
issued and paid and redeemed under the provisions of this 
act, showing the balance outstanding each month. 

Sec. 15. And be it further enacted, That all money here- Money hereaf- 
after contracted for under the authority of the act entitled nndwact oAseo' 
'^An act authorizing a loan, and providing for the redemp- pued^^edemp^ 
tion of Treasury notes,'' approved June twenty-second, eight- noti^^ Treasury 
een hundred and sixty, shall be used in the redemption of ^nt^v-^- 
Treasury notes now outstanding, and those to be issued 
under this act, and to replace in the Treasury any amount 
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of said notes which shall have been paid and received for 
public dues, and for no other purposes. 

Approved December 17, 1860. 



Jfc6.8,1861. CHAP. XXIX.— AN ACT AUTHORIZING A LOAN. 



'*' Be it enacted by the Senate and House of Representatives of 

the United' States of America in Congress assembled^ That the 
President of the United States be, and hereby is, authorized, 
125 000,000 loan at auv time before the first day of July next, to borrow, on 

antbonzed before ,,.,-, ^ ., „ ,. 

July 1, 1861. the credit of the United States, a sum not exceeding twenty- 
five millions of dollars, or so much thereof as, in his opinion, 
parpoaeonoan. the exigencies of the public service may require, to be nsed 
in the payment of the current demands upon the Treasury 
and for the redemption of Treasury notes now outstanding, 
and to replace in the Treasury any amount of said notes 
which shall have been paid and received for public dnes. 

fo^^' Interest; ^^^- ^' ^^^ ^^ it further enacted^ That stock shall be 
transfer, &o., of.' iggQQ(] for the amouut SO borrowed, bearing interest not 

exceeding six per centum per annum, and to be reimbursed 

within a period not beyond twenty years and not less than 

ten years; and the Secretary of the Treasury be, and is 

hereby, authorized, with the consent of the President, to 

cause certificates of stock to be prepared, which shall be 

signed by the Eegister and sealed with the seal of the 

Treasury Department, for the amount so borrowed, in favor 

of the parties lending the same, or their assigns, which 

certificates may be transferred on t^ie books of the Treasury, 

under such regulations as may be established by the Sec- 

to^efo^Iss^t^aS^^*^^^^ ^^ ^^® ^''®*®'^^^ ^^^^^^^i That uo Certificate shall 

$1,000. \yQ issued for a less sum than one thousand dollars : And 

intereBi oon.provicled also. That, whenever required, the Secretary of 

pons may be at- '^ ' ' ^7 ./ 

tached. the Treasury may cause coupons of semi-annual interest 

payable thereon to be attached to certificates issued under 
this act ; and any certificate with such coupons of interest 
attached may be assigned and transferred by delivery of 
the same, instead of being transferred on the books of the 
Treasury. 
PropMais for Seo. 3. And be it further enacted. That, before awarding 

loan to be adrer- ,0. /..nrt .,% . 

idsed for. said loau, the Secretary of the Treasury shall cause to be 

inserted in two of the public newspapers of the city of 
Washington, and in one or more public newspapers in other 
cities of the United States, public notice that sealed pro- 
posals for such a loan will be received until a certain day, to 
be specified in such notice, not less than ten days from its 
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first insertion in a Washington newspaper; and such notice 
sball state the amount of the loan, at what periods the 
money shall be paid, if by instalments, and at what places. 
Such sealed proposals shall be opened, on the day appointed when, where, 
in the notice, in th'e presence of such persons as may choose opened. 
to attend, and the proposals decided by the Secretary of 
the Treasury, who shall accept the most favorable offered 
by responsible bidders for said stock. And the said Secre- Tre^*^to re 
tary shall report to Congress, at the commencement of the po^ to congress. 
next session, the amount of money borrowed under this act, 
and of whom, and on what terms, it shall have been obtained, 
with an abstract or brief statement of all the proposals sub- 
mitted for the same, distinguishing between those accepted 
and those rejected, with a detailed statement of the expense 
of making such loans. 

Sec. 4. And be it further enacted^ That the faith of the Faith of the 
United States is hereby pledged for the due payment of the pledged. 
interest and the redemption of the principal of said stock. 

Seo. 5. And be it further enacted, That the residue of the ^^ef^totisT 
loan authorized by the act of twenty-second of June, eigh- ^' jeOjhowtobi. 
teen hundred and sixty, or so much thereof as is necessary, Anu, p. 26. 
shall be applied to the redemption of the Treasury notes 
issued under the act of seventeenth of December, eighteen 
hundred and sixty, and for no other purpose ; and the Sec- ao?°Sf ^86?°ch^ 
retary of the Treasury is hereby authorized, at his discretion, i?o. may i>e ex- 

•^ *j 1/ ^ 7 changed at par lor- 

to exchange at par bonds of the United States authorized Treasary notes. 
by said act of twenty-second June, eighteen hundred and ^'^^^'P-^- 
sixty, for the said Treasury notes, and the accruing interest 
thereon. 
Sec. 6. And be it further enacted, That to defray the ex- « Appropriation. 

•^ ' •'for expenses uu^- 

I)ense of engraving and printing certificates of such stock, der this act. 
and other expenses incident to the execution of this act, 
the sum of twenty thousand dollars is hereby appropriated : 
Provided, That no compensation shall be allowed for any 
service performed under this act to any ofl&cer whose salary 
is established by law. 

Sec. 7. Afid be it further enacted, Tbat the Secretary of ^^^^^^*^| 
the Treasury shall not be obliged to accept the most favor- "^le^^J* ^^^ 
able bids as hereinbefore provided, unless he shall consider iinfe,p.32. 
it advantageous to the United States to do so, but for any 
portion of such loan, not taken under the first advertisement, 
he may advertise again at his discretion. 

Approved February 8, 1861. 
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Jfarc^i 2, 1861. CHAP. LXVni.-AN ACT TO PROVIDE FOR THE PAYMENT OF OUT 

^ , ^ — r- STANDING TREASURY NOTES, TO AUTHORIZE A LOAN TO REGU- 

V OL xn, p. 178. L^rj,^ j^jgjy Yis: THE DUTIES ON IMPORTS, AND FOR OTHER PURPOSES. 

Be it enacted hy the Senate and House of Representatives of 
President may f^e United States of America in Conaress assembled. That the 

borrow with m 12 "^ *^ , . • 

mouths not over President of the United States be, and hereby is, author- 

$.0,000,000. . , . . . , . , , « ^, 

ized, at any time within twelve months irom the passage 
of this act, to borrow, on the credit of the United States, 
a sum not exceeding ten millions of dollars, or so much 
thereof as, in his opinion, the exigencies of the public serv- 

How to be ap. ice may require, to be applied to the payment of appro- 
priations made by law, and the balance of Treasury notes 
now outstanding, and no other purposes, in addition to the 
money received, or which may be received, into the Treas- 
ury from other sources : Provided^ That no stipulation or 
contract shall be made to prevent the United States from 
reimbursing any sum borrowed under the authority of this 

When to be re- act at any time, after the expiration of ten years from the 
first day of July next, by the United States giving three 
months' notice, to be published in some newspaper pub- 
lished at the seat of government, of their readiness to do 
so; and no contract shall be made to prevent the redemp- 
tion of the same at any time after the expiration of twenty 
years from the said first day of July next, without notice. 

stock, issnes, Sec. 2. And be it further enacted. That stock shall be 

certiuG&tes T<i.te 

of interest, trans- issued for the amouut SO borrowcd, bearing interest not 

exceeding six per centum per annum ; and the Secretary 
of the Treasury be, and is hereby, authorized, with the 
consent of the President, to cause certificates of stock to 
be prepared, which shall be signed by the register and 
sealed with the seal of the Treasury Department, for the 
amount so borrowed, in favor of the parties lending the 
same, or their assigns, which certificates may be trans- 
ferred on the books of the Treasury, under such regula- 
tions as may be established by the Secretary of the Treas- 
certiflcates to ury I Provided. That no certificate shall be issued for a less 

bo for not less ' ' 

than $1,000. sum than one thousand dollars: And provided, also, That, 
Coupons may whenever required, the Secretary of the Treasury may 
cause coupons of semi-annual interest payable thereon to 
be attached to certificates issued under this act; and any 
certificate with such coupons of interest attached may be 
assigned and transferred by delivery of the same, instead 
of being transferred on the books of the Treasury. 

loS^Sbe^ldvl'i^ ®^^- ^- ^^^ ^^ ^* further enacted, That, before award- 
tised for. i^g jmy Qf g^id loan, the Secretary of the Treasury shall, as 

the exigencies of the public service require, cause to be 
inserted in two of the public newspapers of the city of 
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Washington, and in one or more pablic newspapers in other 
cities of the United States, public notice that sealed Notice. 
proposals for so much of said loan as is required, will be 
received until a certain day, to be specified in such notice, 
not less than thirty days from its first insertion in a Wash- 
ington newspaper; and such notice shall state the amount 
of the loan, at what periods the money shall be paid, if by 
instalments, and at what places. Such sealed proposals 'WTien to be 
shall be opened, on the day appointed in the notice, in tbe 
presence of such persons as may choose to attend, and the 
proposals decided on by the Secretary of the Treasury, 
who shall accept the most favorable offered by responsible ^^^^*®^®**'' 
bidders for said stock. And the said Secretary shall report Report to be 

« made to C o n - 

to Congress, at the commencement of the next session, thegress. 
amount of money borrowed under this act, and of whom and 
on what terms it shall have been obtained, with an abstract 
or brief statement of all the proposals submitted for the 
same, distinguishing between those accepted and those re- 
jected, with a detailed statement of the expense of making 
such loans : Provided. That no stock shall be disposed of at Jt® s***,*^^ ^^^ 

' sola for less than 

less than its par value : And provided further, That no part par. 

of the loan hereby authorized shall be applied to the service J^an, tow ap- 

of the present fiscal year. 

Sec. 4. And he it further enacted, That in case the pro- , ifproposais for 

•/ 7 j: loans are not sat- 

posals made for said loan, or for so much thereof as the is^actory. Treas- 

'- ' ' . nry notes may be 

exigencies of the public service shall require, shall not beiaa^ed. 
satisfactory, the President of the United States shall be, 
and hereby is, authorized to decline to accept such offer 
if for less than the par value of the bonds constituting the 
said stock, and in lieu thereof, and to the extent and 
amount of the loan authorized to be made by this act, to 
issue Treasury notes for sums not less than fifty dollars, 
bearing interest at the rate of six per centum per annum 
payable semi-annually on the first days of January and 
July in each year, at proper places of payment to be pre- 
scribed by the Secretary, with the approval of the Presi- 
dent ; and under the like circumstances and conditions, the 
President of the United States is hereby authorized to sub- 
stitute Treasury notes of equal amount for the whole or any 
part of any of the loans for which he is now by law author- 
ized to contract and issue bonds. And the Treasury notes Amount, when 
so issued under the authority herein given shall be received ^*^* *' 
in payment for all debts due to the United States when 
offered, and in like manner shall be given in payment for 
any sum due from the United States, when payment in 
that mode is requested by the person to whom payment 
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TT^,***f Sl **^® is to be made, or for their par value in coin. And the faith 

United States ' ^ 

pledged. of the United States is hereby pledged for the dne pay- 

ment of the interest and the redemption of the principal 
of the stock or Treasury notes which may be issued under 

for^iT'Me^^^^" the authority of this act 5 and the sum of twenty thousand 

dollars is hereby appropriated, out of any money in the 
Treasury not otherwise appropriated, to pay the expenses 
of preparing the certificates of stock or Treasury notes 
herein authorized, to be done in the usual mode and under 
the restrictions as to employment and payment of oflScers 
contained in the laws authorizing former loans and issues 
May be ex- of Treasury uotcs I audit shall beat the option of holders 

chani;ed for •^ ' . i t^ * . 

bonds, &c. of the Trcasury notes hereby authorized by this act, to 

exchange the same for the stock herein authorized at par, 

* or for bonds, in lieu of which said Treasury notes were 

Proviso. issued: Provided^ That no certificate shall be exchanged 

for Treasury notes, or bonds, in sums less than five hun- 

isSed^afterj^n * ^^^^ dollars I And provided further^ That the authority to 

1862. issue the said Treasury notes, or give the same in payment 

for debts due from the United States, shall be limited to 

the thirtieth day of June, eighteen hundred and sixty-two ; 

Redemption, g^^^j ^.j^j^^ ^\^q same may be redeemable at the pleasure of 

the United States at any time within two years after the 

intereat passagc of this act ; and that said notes shall cease to bear 

interest after they shall have been called in by the 

I Secretary of the Treasury under the provisions of this act. 

ciwise?^*^*^^ Sec. 31. And he it further enacted^ That all acts and parts 

of acts repugnant to the provisions of this act, be, and the 
same are hereby, repealed. 

Approved, March 2, 1861. 



March 2, 1861. CHAP. LXX.— AN ACT TO PROVIDE FOR THE PAYMENT OP EXPENSES 

V 1 Xn p 198 INCURRED BY THE TERRITORIES OF WASHINGTON AND OREGON, 

o- »P- • ijj THE SUPPRESSION OF INDIAN HOSTILITIES THEREIN, IN THE 

YEARS EIGHTEEN HUNDRED AND FIFTY-FIVE AND EIGHTEEN 

HUNDRED AND FIFTY-SIX. 

Be it enacted by the Senate and House of Representatives of 

the United States of America in Congress assembled, • * ♦ 

i8^*ued for^the Seo. 4. And be it further enacted^ That for the payment 

p^eiito^tJieseof claims provided for in this act, the Secretary of the 

Treasury may, if he deem it expedient, issue to the claim- 
ants, or their legal representatives, bonds of the United 
States of a denomination not less than fifty dollars, re- 
deemable in twenty years, and bearing interest at the rate 
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of six per cent, per anDam, with coupons attached, and 
payable annaally or semi-annually at the discretion of the 
Secretary of the Treasury. 

Approved March 2, 1861. 



CHAP. LXXL— AK ACT FOR THE PAYMENT OE EXPENSES INCUERED March %IPM. 
IN THE SUPPBESSION OF INDIAN HOSTILITIES IN THE STATE OP 



CALIFORNIA. VoLXILp.199. 

Be it enacted by the Senate and Home of Representatives of 
the United States of America in Congress assembled^ That the Payment for 
sum of four hundred thousand dollars, or so much thereof inSfantfosdiules 
as shall be necessary, be, and the same is hereby, appro- ^™ 

priated, out of any money in the Treasury not otherwise 
appropriated, to defray the expenses incurred by the State 
of California, in the suppression of Indian hostilities therein, 
in the years eighteen hundred and fifty-four, fifty-five, fifty- 
six, fifty-eight, and fifty-nine, and the Secretary of the 
Treasury, when the said expenses of the State of California 
shall have been audited and allowed, shall be and hereby is 
authorized to pay th e same in bonds of the United States 
authorized to be issued by the act of February the eighth, i86i,ch.s9,anfe, 

TJ 32. 

eighteen hundred and sixty-one. 

• ••••« 

Approved, March 2. 1861. 



CHAP. LXXXV.— AN ACT MAKING APPROPRIATIONS FOR THE CURRENT jj^^^^h 2 186L 
AND CONTINGENT EXPENSES OF THE INDIAN DEPARTMENT, AND 



FOR FULFILLING TREATY STIPULATIONS WITH VARIOUS INDIAN VoL XII, p. 221. 
TRIBES. FOR THE YEAR ENDING JUNE THIRTY, EIGHTEEN HUNDRED 
AND SIXTY-TWO. 

Be it enacted, by the Senate and Hotise of Representatives of 
the United States of America hi Congress assembled^ • * * 

For payment to the Sisseeton and Wah-pa-ton bands of paymenttosia- 
the Dakota^ or Sioux Indians, for their reservation on theSl^toS bMida^of 
Minnesota Eiver, in the State of Minnesota, containing five °^**°*' 
hundred and sixty-nine thousand six hundred acres, at thirty 
cents per acre, one hundred and seventy thousand eight 
hundred and eighty dollars: Provided^ That the said sum Maybemadein 
may be paid, at the discretion of the Secretary of the Treas- Snul^^ ^^**^* 
ury, in bonds of the United States authorized by law at ^^^tayfi^i^^anu 
present Session of Congress. p-^- 

• ••••• 

For payment to the Choctaw nation or tribe of Indians, 15^*000^^ choJ 
on account of their claim under the eleventh and twelfth Jj^^^"^^^^^ 
articles of the treaty with said nation or tribe made theJ^^^Y ^^ ^^^ 
twenty-second of June, eighteen hundred and fifty -five, the 
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sum of five hundred thousand dollars ; two hundred and 
fifty thousand dollars of which sum shall be paid in money ; 
and for the residue, the Secretary of the Treasury shall cause 
to be issued to the proper authorities of the nation or tribe, 
Jhid. on their requisition, bonds of the United States, authorized 

by law at the present session of Congress : Provided^ That 
in the future adjustment of the claim of the Ohoctaws, under 
the treaty aforesaid, the saiS sum shall be charged against 

the said Indians. 

• ••••• 

Approved, March 2, 1861. 



July 17, 1861. CHAP. V.— AIT ACT TO AUTHOBIZE A NATIONAL LOAN, AND FOR OTHER 

PURPOSES. 



VoLXII,p.259. 



Be it enacted by the Senate and Rouse of Eepresentatives of 
PMe,p.42. tJie United States of America in Congress assembled, That the 
Secretary of the Secretary of the Treasury be, and he is hereby, authorized 

Treasury may r.iT-r»if-i -i. 

borrow within 12 to borrow OH the crcdit of the United States, within twelve 

$230,000 000. mouths from the passage of this act, a sum not exceeding 

two hundred and fifty millions of dollars, or so much 

thereof as be may deem necessary for the public service, 

cooDon or reg- for which he is authorized to issue coupon bonds, or 

Treasury notes registered bouds, or Treasury notes, in such proportions 

Sierefor! ^^^ of cach as hc may deem advisable; the bonds to bear 

Po*«, p. 43, 8. 7. interest not exceeding seven per centum per annum, 

payable semi-annually, irredeemable for twenty years, and 

Bonds, when after that period redeemable at the pleasure of the United 

V* Arl A ATV) (111 W A 

^ States; and the Treasury notes to be of any denomination 

Treasury notes, j •/ •/ 

denomination, in- fixed by the Secretary of the Treasury, not less than fifty 

terest, when pay- " ' " 

able. dollars, and to be payable three years after date, with 

Post, p. 43. interest at the rate of seven and three-tenths per centum 

Certain Treas- P®^ ^^^^^^^i P^J^^^® Semi-annually. And the Secretary of 

?8 8ued^S*^ex^^^^ Treasury may also issue in exchange for coin, and as 

djange for coin, p^^t of the abovc loau, or may pay for salaries or other 

R. s., 3589, j>o««, dues from the United States, Treasury notes of a less 

^' ' denomination than fifty dollars, not bearing interest, but 

Po*«, p. 44. payable on demand by the Assistant Treasurers of the 

United States at Philadelphia, New York, or Boston, or 

Po«<, p. 49. Treasury notes bearing interest at the rate of three and 

sixty-five hundredths per centum, payable in one year 

from date, and excbaugeable at any time for Treasury 

notes for fifty dollars, and upwards, issuable under the 

authority of this act, and bearing interest as specified 

Proviso above : Provided^ That no exchange of such notes in any 

less amount than one hundred dollars shall be made at any 

Proviaa one time : And provided further, That no Treasury notes 
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shall be issaed of a les^> (leDomination than ten dollars, and Po»«,p.43,8.3. 
that the whole amount of Treasury notes, not bearing 
interest, issued under the authority of this act, shall not 
exceed fifty millions of dollars. 

Sec. 2. And be it further enacted, That the Treasury notes Notes and 
and bonds issued under the provisions of this act shall be signed, &c. 
signed by the First or Second Comptroller, or the Eegister 
of the Treasury, and countersigned by such other officer or 
officers of the Treasury as the Secretary of the Treasury 
may designate ; and all such obligations, of the denomina- 
tion of fifty dollars and upwards, shall be issued under the 
seal of the Treasury Department. The registered bonds How transfer 
shall be transferable on the books of thCfTreasury on the 
delivery of the certificate, and the coupon bonds and 
Treasury notes shall be transferable by delivery. The 
interest coupons may be signed by such person or persons, 
or executed in such manner as may be designated by the 
Secretary of the Treasury, who shall fix the compensation 
for the same. 

Sec. 3. And he it further enacted. That the Secretary of Books to be 

»^ 7 •/ opened tor snb- 

the Treasury shall cause books to be opened for subscrip-soription for 

" '^ t^ Treasury notes 

tion to the Treasury notes for fifty dollars and upwards at ^'ot iso and over, 
such places as he may designate in the United States, and 
under such rules and regulations as he may prescribe, to 
be superintended by the Assistant Treasurers of the United 
States at their respective localities, and at other places, by 
such depositaries, postmasters, and other persons as he 
may designate, notice thereof being given in at least two 
daily papers, of this city, and in one or more public news- 
papers published in the several places where subscription 
books may be opened ; and subscriptions for such notes ^ho may snb- 
may be received from all persons who may desire to sub- 
scribe, any law to the contrary notwithstanding; and if a if a larger 
larger amount shall be subscribed in the aggregate than is8™?bed,&c. 
required at one time, the Secretary of the Treasury is 
authorized to receive the same, shouKl he deem it advan- 
tageous to the public interest ; and if not, he shall accept 
the amount required by giving the preference to the smaller 
subscriptions 5 and the Secretary of the Treasury shall fix Pay of those re- 
the compensations of the public officers or others designated uons?^ *" ^"'^ 
for receiving said subscriptions: Provided, That for per- Proviso, 
forming this or any other duty in connection with this act, 
no compensation for services rendered shall be allowed or 
paid to any public officer whose salary is established by 
law} and the Secretary of the Treasury may also make ?*J"J?^ ®^ 
such other rules and regulations as he may deem expedient 
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toacbing the iustaltoeDt to be paid on any subscription at 
the time of subscribing, and further payments by instal- 
ments or otherwise, and penalties for non-payment of any 
instalment, and also concerning the receipt, deposit, and 
safe-keeping of money received from such subscriptions, 
until the same can be placed in the possession of the official 
depositaries of the Treasury, any law or laws to the con- 
of^$5?^a'nd**B** trary notwithstanding. And the Secretary of the Treasury 
warci may be ex- ig also authorized, if ho shall deem it expedient, before 

changed lor coin, ' *^ ' 

&c. opening books of subscription as above provided, to ex- 

change for coin, or pay for public dues or for Treasury 
notes of the issue of twenty-third- of December, eighteen 
hundred and fifty-seven, and falling due on the thirtieth of 
June, eighteen hundred and sixty-one, or for Treasury notes 
issued and taken in exchange for such notes, any amount 
of said Treasury notes for fifty dollars or upwards not 
exceeding one hundred millions of dollars. 

loS^to ^* ^ub^ ®"^^' ^' "^^^ ^^ ** further enacted^ That before awarding 

lished. any portion of the loan in bonds authorized by this act, the 

Secretary of the Treasury, if he deem it advisable to issue 

proposals for the same in the United States, tshall give not 

less than fifteen days' public notice in two or more of the 

public newspapers in the city of Washington, and in such 

other places of the United States as he may deem advisable, 

designating the amount of such loan, the place and the 

time up to which sealed proposals will be received for the 

same, the periods lor the payment, and the amount of each 

instalment in which it is to be paid, and the penalty for 

the nonpayment of any such instalments, and when and 

where such proposals shall be opened in the presence of 

Most favorable such pcrsous as may choose to attend; and the Secretary 

cepted,butatnotof the Treasury is authorized to accept the most favorable 

proposals offered by responsible bidders: Provided, That 

no offer shall be accepted at less than par. 

Portion of loan Qeo. 5. And he it further enacted. That the Secretary of 

may be negotiate ^3 .7 

ed in foreign the Trcasury may, if he deem it advisable, negotiate any 
portion of said loan, not exceeding one hundred millions 
of dollars, in any foreign country and payable at any 
designated place either in the United States or in Europe, 
and may issue registered or coupon bonds for the amount 
thus negotiated agreeably to the provisions of this act, 
bearing interest payable semi-annually, either in the United 

8uchl^/°^* *° States or at any designated ptace in Europe ; and he is fur- 
ther authorized to appoint such agent or agents as he may 
deem necessary for negotiating such loan under his instruc- 
tions, and for paying the interest on the same, and to fix 
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the compensation of sach agent or agents, and shall pre- 
scribe to them all the rales, regulations, and modes under 
which such loans shall be nogotiated, and shall have power 
to fix the rate of exchange at which the principal shall be 
received from the contractors for the loan, and the exchange 
for the payment of the principal and interest in Europe, 
shall be at the same rate. 

Sec. 6. And he it further enacted^ That whenever any Treasnry notes 
Treasury notes of a denomination less than fifty dollars, be reiswedpdor 
authorized to be issued by thi« act, shall have been re- iW ^^^ ^^ ' 
deemed, the Secretary of the Treasury may reissue the same 
or may cancel them and issue new notes to an equal 
amount: Providedy That the aggregate amount of bonds. ptotIbo. 
and Treasury notes issued under the foregoing provisions 
of this act shall never exceed the full amount authorized 
by the first section of this act 5 and the power to issue or 
reissue such notes shall cease and determine after the 
thirty-first of December, eighteen hundred and sixty two. 

Sec. 7. And be it further enacted. That the Secretary of Treasnry notes 

•^ ' " may be issned in 

the Treasury is hereby authorized, whenever he shall deem exchange for 

oom, &o. 

it expedient, to issue in exchange for coin, or in payment 
for public dues. Treasury notes of any of the denominations 
hereinbefore specified, bearing interest not exceeding six 
per centum per annum, and payable at any tiose not exceed- 
ing twelve months from date, provided that the amount of 
notes so issued, or paid, shall at no time exceed twenty* 
millions of dollars. 

Sec. 8. And be it further enacted j That the Secretary of ^^^^J^^^*^« 
the Treasury shall report to Congress, immediately after port to congress. 
the commencement of the next session, the amount he has 
borrowed under the provisions of this act, of whom, and 
on what terms, with an abstract of all the proposals, desig- 
nating those that have been accepted and those that have 
been rejected, and the amount of bonds or Treasury notes 
that have been issued for the same. 

Sec. 9. And be it further enacted. That the faith of the^^?**^ »/ t^e 

"^ ^ XTnited States 

United States is hereby solemnly pledged for the payment pledged. 
of the interest and redemption of the principal of the loan 
authorized by this act. 

Sec. 10. And be it further enacted^ That all the Provisions j^Certamprovis. 
of the act entitled "An act to authorize the issue of Treas- ch.i, revived. 
nry notes,'' approved the twenty-third day of December, 
eighteen hundred and fifty-seven, so far as the s»>me can 
or may be applied to the provisions of this act, and not in- 
consistent therewith, are hereby revived or re-enacted. 
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fo^?i*"*^^*JS! Sec. 11. And he it further enacted^ That, to defray all the 
der this act. expeDses that may attend the execution of this act, the sam 
of two hundred thousand dollars, or so much thereof as 
may be necessary, be, and the same is hereby, appropri- 
ated, to be paid out of any money in the Treasury not 
otherwise appropriated. 

Approved July 17, 1861. 



Aug. 5, 1861. CHAP. XLVI— AN ACT SUPPLEMENTARY TO AN ACT ENTITLED "AN ACT 
TO AUTHORIZE A NATIONAL LOAN, AND FOR OTHER PURPOSES." 



VoL XII, p. 313. 

Be it enacted by the Senate and House of Representatives of 
Six per cent, the United States of America in Congress assembled. That the 

bonds may be is- ... , . ^ 

sued redeemable Secretary of the Treasury is hereby authorized to issue 
an d^^exchang" bonds of the United States, bearing interest at six per 
Treasury notes, ccutum per aunum, uud payable at the pleasure of the 

United States after twenty years. from date; and if any 
holder of Treasury notes, bearing interest at the rate of 
seven and three-tenths per centum, which may be issued 
under the authority of the act to authorize a national loan 
An«e,p.38. and for other purposes, approved July seventeenth, eight- 
een hundred and sixty-one, shall desire to exchange the 
same for said bonds, the Secretary of the Treasury may at 
any time before or at the maturity of said Treasury notes 
issue to said holder, in payment thereof, an amount of said 
bonds equal to the amount which, at the time of such pay- 
ment or exchange, may be due on said Treasury notes ; but 
Denomination no such bouds Shall bc issucd for a less sum than five hun- 

and amount of 

bonds. dred dollars, nor shall the whole amount of such bonds 

exceed the whole amount of Treasury notes bearing seven 
and three-tenths per centum interest, issued under said 

u ^ou imTiw ^^^ 5 ^^^ ^^^ P^^^ ^^ *^® Treasury notes payable on demand, 
made payable, authorized by Said act, msiy be made payable by the Assist- 
ant Treasurer at St. Louis, or by the depositary at Cincinnati. 
Treasury notes, Qec. 2. And be it further enacted, That the Treasury notes 

how executed. .^ . 7 */ 

issued under the provisions of the said act to authorize a 
national loan, and for other purposes, or of any other act 
now in force authorizing the issue of such notes, shall be 
signed by the Treasurer of the United States, or by some 
oflBcer of the Treasury Department, designated by the Sec- 
retary of the Treasury, for said Treasurer, and countersigned 
by the Register of the Treasury, or by some oflBcer of the 
Treasury Department, designated by the Secretary of the 
Need not have Treasury, for said Register, and no Treasury notes, issued 
under any act, shall require the seal of the Treasury Depart- 
ment. 
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Sec. 3. And he it further enacted, That so much of the act „ May be issued 

•^ ' for not less than 

to which this is supplementary as limits the denomination §3-, 

_ . _ _ * , . , , . , Ante, p. 38, s. 1. 

of a portion of the Treasury notes authorized by said act at 
not less than ten dollars, be and is so modified as to author- 
ize the Secretary of the Treasury to fix the denomination of 
said notes at not less than five dollars. 

Sec. 4. And be it further enacted. That, in addition to the ^ Appropriations 

•^ ' ' for purposes of 

amount heretofore appropriated, the sum of one hundred this act, &c. 
thousand dollars, or so much thereof as may be necessary, 
be, and the same is hereby, appropriated, out of any money 
in the Treasury not otherwise appropriated, to pay such 
expenses, commissions, or compensation as may be neces- 
sary, in the judgment of the Secretary of the Treasury, to 
carry into execution the provisions of this act, and of the 
act to which this is supplementary. 
Sec. 5. And be it further enacted. That the Treasury notes "^^i^ on de- 

•^ ' ^ mand, &o., under 

authorized by the act to which this is supplementary, of a t^so, rereivabie 
less denomination than fifty dollars, payable on demand r.s., 3473, po«t, 
without interest, and not exceeding in amount the sum of^jIJJ^pgg a 1 
fifty millions of dollars, shall be receivable in payment of 
public dues. 
Sec. 6. And be it further enacted. That the provisions of ^ Portions of sub- 

•^ 7 XT treasury act sus- 

the act entitled ''An act to provide for the better organiza- pended. 

tion of the Treasury, and for the collection, safe-keeping, 

transfer, and disbursements of the public revenue," passed 

August six, eighteen hundred and forty-six, be and the i846,ch.9o. 

same are hereby suspended, so far as to allow the Secretary 

of the Treasury to deposit any of the moneys obtained on Deposits in soi- 

vent specie-pay- 

any of the loans now authorized by law, to the credit of ing banks. 
the Treasurer of the United States, in such solvent specie- 
paying banks as he may select ; and the said moneys, so 
deposited, may be withdrawn from such deposit for deposit 
with the regular authorized depositaries, or for the payment 
of public dues, or paid in redemption of the notes authorized 
to be issued under this act or the act to which this is sup- 
iplementary, payable on demand, as may seem expedient 
to, or be directed by, the Secretary of the Treasury. 

Sec. 7. And be it further enacted^ That the Secretary of ^|^ ^er cen^t^ 
the Treasury may sell or negotiate, for any portion of the years may be is- 
loan provided for in the act to which this is supplementary, seven per cent. 
bonds payable not more than twenty years from date, and 
bearing interest not exceeding six per centum per annum, 
payable semi-annually, at any rate not less than the equiv- ^n<«,p-38,s.i. 
alent of par, for the bonds bearing seven per centum inter- 
est, authorized by said act. 

Approved August 5, 1861. 
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Feb. 12, 1862. CHAP. XX.— A»^ ACT TO AITTHOKIZB AN ADDITIONAL ISSUE OF UNITED 

STATES NOTEa 



Vol. XII, p. 338. 

Be it enacted by the Senate and House of Representatives of 

. ^^^^^^^^^^the United States of America in Congress assembled. That the 

demand notes ad- Secretary of the Treasury, in addition to the fifty millions 

K.S., 3589, po«t, of notes payable on demand of denominations not less than 

^inie,p.38. Avc doUars, heretofore authorized by the acts of July seven- 

Ante,p.42. teenth and August fifth, eighteen hundred and sixty-one, 

be, and he is hereby, authorized to issue like notes, and for 

like purposes, to the amount of ten millions of dollars, and 

Tobe part of loan said uotcs shall bc dccmcd part of the loan of two hundred 

and fifty millions of doUars authorized by said acts. 

Approved February 12, 1862. 



Feb, 25, 1862. CHAP. XXXHL— AN ACT TO AUTHORIZE THE ISSUE OP UNITED STATES 
NOTES, AND FOR THE REDEMPTION OR FUNDING THEREOF, AND FOR 
FUNDING THE FLOATING DEBT OF THE UNITED STATES. 



Vol. XII, p. 345. 



Be it enacted by the Senate and House of Eepresentaiives of 
1150,000,000 t]ie United States of America in Congress assembled. That the 

Treasury notes •' */ i 

authorized. Secretary of the Treasury is hereby authorized to issue, on 

the credit of the United States, one hundred and fifty mill- 

Post, p.52, S.6. ions of dollars of United States notes, not bearing interest, 

payable to bearer, at the Treasury of the United States, 

Not less than and of such denominations as he may deem expedient, not 

R.s.,357i.jpo*t,less than five dollars each: Provided, however. That fifty 

D 128 

$50,000,000 to millions of said notes shall be in lieu of the demand Treas- 

mVnd^^notos,' ury Hotcs authodzed to be issued by the act of July seven- 

redeeJned? ^ ^ tceu, eighteen hundred and sixty-one ; which said demand 

-Ante, p. 38. notes Shall be taken up as rapidly as practicable, and the 

notes herein provided for substituted for them : And pro- 

Po««, p. 49. vided furtJieTj That the amount of the two kinds of notes 

together shall at no time exceed the sum of one hundred 

R. s., 3473, po««, and fifty millions of dollars, and such notes herein author- 

Receivable in ized shall bc receivable in payment of all taxes, internal 

paymeot of all '^ " ' 

dues to United duties, cxciscs, dcbts, and demands of every kind due to 

states except du- 

ties on imports, the United Statcs, except duties on imports, and of all 
against the Uni- claims and dcmauds against the United States of every kind 

ted States except ,, j. n • . , t.j i ± i't_ 

interest, and ale- whatsocvcr, cxccpt for interest upou bonds and notes, which 
casesof debt? Shall bc paid in coin, and shall also be lawful money and a 
p.i^of''^^^'^^**' legal tender in payment of all debts public and private, 



may 



i^y^dlJosit^My within the United States, except duties on imports and in- 
tha^'n *«(5(?*wirh terest as aforesaid. And any holders of said United States 
AsstetenrS-ew^ '^o^^s depositing any sum not less than fifty dollars, or 
oert^'acates^^con! somc multiple of fifty dollars, with the Treasurer of the 
tedStotes bimds! f^^it^^^^ States, or either of the Assistant Treasurers, shall 
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receive ia excbange therefor daplicate certificates of de- 
X)osit, one of which may be transmitted to the Secretary of 
the Treasury, who shall thereupon issue to the holder an 
equal amount of bonds of the United States, coupon or 
registered, as may by said holder be desired, bearing inter- 
est at the rate of six per centum per annum, payable semi- 
annually, and redeemable at the pleasure of the United 
States after five years, and payable twenty years from the 

date thereof. And such United States notes shall be re- Said notes re- 
ceivable In pay- 

ceived the same as coin, at their par value, in payment forwent o^oans to 

' ^ ?f.7 theUnited 

any loans that may be hereafter sold or negotiated by the states. 
Secretary of the Treasury, and may be reissued from time p. ^9^' ^^''''^' 
to time as the exigencies of the public interest shall require. 

Seo. 2. And be it further enacted, That, to enable the >5oo,ooo,ooo of 

•^ ' ' SIX per cent. 

Secretary of the Treasury to fund the Treasury notes and to°fiSid°*floatin'* 
floating debt of the United States^ he is hereby authorized debt. 
to issue, on the credit of the United States, coupon bonds, 
or registered bonds, to an amount not exceeding five hun- 
dred millions of dollars, redeemable at the pleasure of the 
United States after five years, and payable twenty years when payable. 
from date, and bearing interest at the rate of six per centum 
per annum, payable semi-annually. And the bonds herein 
authorized shall be of such denominations, not less than no?ie88°iMn$M 
fifty dollars, as may be determined upon by the Secretary 
of the Treasury. And the Secretary of the Treasury may. May be dis- 

, ."^ ,, posed of for com 

dispose of such bonds at any time, at the market value or at market vai- 

thereof, for the coin of the United States, or for any of the 'po8t,p.56. 

Treasury notes that have been or may hereafter be issued 

under any former act of Congress, or for United States notes 

that may be issued under the provisions of this act ; and 

all stocks, bonds, and other securities of the United States 

held by individuals, corporations, or associations within 

the United States, shall be exempt from taxation by or^^empt from 

under State authority. r. s., 3wi,pott, 

Seo. 3. And be it further enacted. That the United States^* 
notes and the coupon or registered bonds authorized by this 
act shall be in such form as the Secretary of the Treasury ^^o"n of notes 
may direct, and shall bear the written or engraved signa How8igned,&o. 
tures of the Treasurer of the United States and the Kegis- 
ter of the Treasury, and also, as evidence of lawful issue, 
the imprint of a copy of the seal of the Treasury Depart- 
ment, which imprint shall be made under the direction of 
. the Secretary after the said notes or bonds shall be received 
from the engravers and before they are issued j or the said 
notes and bonds shall be signed by the Treasurer of the 
United States, or for the Treasurer by such persons as may 
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be specially appointed by the Secretary of the Treasury for 
that pnrpose, and shall be countersigned by the Register 
of the Treasury, or for the Eegister by such persons as the 
Secretary of the Treasury may specially appoint for that 
ac?oriB5Tch.ifP'^''P^®®5 *°d all the provisions of the act entitled "An 
vol.11, revived, ^ct to authorize the issue of Treasury notes," approved the 
twenty-third day of December, eighteen hundred and fifty- 
seven, so far as they can be applied to this act, and not in- 
consistent therewith, are hereby revived and re enacted ; 
Appropriation and the sum of three hundred thousand dollars is hereby 

of faoo,ooo for . . , « . . r.^ . 

expenses of en- appropria»ted, oot of any money m the Treasury not other- 
«™^*°«' ®' ^igg appropriated, to enable the Secretary of the Treasury 

to carry this act into effect. 
it^d^with^^the ®^^- ^- ^**^ *^ it further enacted^ That the Secretary of 
T?e^8ar Insnml ^^® Trcasury may receive from any person or persons, or 
i*oo^* ^d^^ *tm ^°y corporation. United States notes on deposit for not 
catesbearingflveless than thirty days, in sums of not less than one hundred 

per cent, interest _ _, . , « i * . i i r« i . i 

issued therefor, dollars, With any of the Assistant Treasurers or designated 

depositaries of the TJnited States authorized by the Secre- 
seeaotof Mar. tarv of the Trcasury to receive them, who shall issue there- 

2. 1857, po««, p. 77. "^ •^ , « , o. 

for certificates of deposit made m such form as the Secre- 
tary of the Treasury shall prescribe, and said certificates 
of deposit shall bear interest at the rate of five per centum 

Deposits may per anuum ; and any amount of United States notes so 
deposited may be withdrawn from deposit at any time 
after ten days' notice on the return of said certificates : 
Provided^ That the interest on all such deposits shall cease 
and determine at the pleasure of the Secretary of the 

Aggregate of Treasury: And provided further^ That the aggregate of 

deposits not to ex- ii^^ti • ^« /» 

ceed $25,000,000. such dcposit Shall at no time exceed the amount of twenty- 
five millions of dollars. 
Duties to be re- Sec. 5. And he it further enacted. That all duties on im- 

ceived in coin "^ ' 

and demandported goods shall be paid iu coiu, or in notes payable on 

Tiffed 1^ A 

demand heretofore authorized to be issued and by law re- 

E.s.,3473.po««,ceivable in payment of public dues, and the coin so paid 

shall be set apart as a special fund, and shall be ajjplied 

as follows : 

to^ay'iSt^st^ First. To the payment in coin of the interest on the 

R.S., 3694, port, bonds and notes of the United States. 

Second. To the purchase or payment of one per centum 

of the entire debt of the United States, to be made within 

each fiscal year after the first day of July, eighteen hun- 

j^j^create adrcd and sixty-two, which is to be set apart as a sinking 

fund, and the interest of which shall in like manner be 

R.s.,3689,po«e, applied to the purchase or payment of the public debt as 

^* the Secretary of the Treasury shall from time to time direct 
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Third. The residue thereof to be paid into the Treasury 
of the United States. 

Sec. 6. And be it further en^icted^ That if any person or Forging, &o. 
persons shall falsely make, forge, counterfeit, or alter, or 
cause or procure to be falsely made, forged, counterfeited, 
or altered, or shall willingly aid or assist in falsely making, 
forging, counterfeiting, or altering, any note, bond, coupon, 
or other security issued under the authority of this act, or 
heretofore issued under acts to authorize the issue of Treas- 
ury notes or bonds ; or shall pass, utter, publish, or sell, or 
attempt to pass, utter, publish, or sell, or bring into the 
United States from any foreign place with intent to pass, Po*e,p.6o,8.8. 
utter, publish, or sell, or shall have or keep in possession or 
conceal, with intent to utter, publish, or sell, any such 
false, forged, counterfeited, or altered note, bond, coupon, 
or other security, with intent to defraud any body cor- 
porate or politic, or any other person or persons whatso- 
ever, every person so often ding shall be deemed guilty of 
felony, and shall, on conviction thereof, be punished by How punished, 
fine not exceeding five thousand dollars, and by imprison- j. « -.-. 
ment and confinement to hard labor not exceeding fifteen po«t, p. 135. ' 
years, according to the aggravation of the offense. 

Sec. 7. And be it further enacted, That if any person, Peraonshaving 

having the custody of any plate or plates from which any and using same 

notes, bonds, coupons, or other securities mentioned in this "° *^ " ^* 

act, or any part thereof, shall have been printed, or which rs.,543p,im)»«, 

p. 135. 

shall have been prepared for the purpose of printing any 
such notes, bonds, coupons, or other securities, or any part 
thereof, shall use such plate or plates, or knowingly per- 
mit the same to be used for the purpose of printing any 
notes, bonds, coupons, or other securities, or any part 
thereof, except such as shall be printed for the use of the 
IJnited States by ort.er of the proper oflQcer thereof; or if 
any person shall engrave, or cause or procure to be en- Engravingsim- 

J iii'-i' • t A 1 . ' i^^r plates for 

graved, or shall aid in engraving, any plate or plates in fraudulent pur. 

the likeness or similitude of any plate or plates designed ^°*^^* 

for the printing of any such notes, bonds, coupons, or 

other securities, or any part thereof, or shall vend or sell 

any such plate or plates, or shall bring into the United 

States from any foreign place any such plate or plates, p<w«,p.6o,b.6. 

with any other intent, or for any purpose, in either case, 

than that such plate or plates shall be used for printing of 

such notes, bonds, coupons, or other securities, or some 

part or parts thereof, for the use of the United States, or 

shall have in his custody or possession any metallic plate 

engraved after the similitude of any plate from which any 
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sach notes, bonds, coapons, or otber securities, or any 
part or parts thereof, shall have been printed, with intent 
to use sach plate or plates, or canse or suffer the same to 
be used, in forging or counterfeiting any such notes, bonds, 
coupons, or other securities, or any part or parts thereof, 
issued as aforesaid, or shall have in his custody or posses- 
sion any blank note or notes, bond or bonds, coupon or 
coupons, or other security or securities, engraved and 
printed after the similitude of any notes, bonds, coupons, 
or other securities, issued as aforesaid, with intent to sell 
Frandniontor Otherwise use the same; or if any person shall print, 

printing, pboto , , . , ' '^ ^ f i 

graphing, &o. photograph, or m any other manner execute or cause to 

be printed, photographed, or in any manner executed, or 
shall aid in printing, photographing, or executing any en- 
graving, photograph, or other print, or impression, in the 
likeness or similitude of any such notes, bonds, coupons, 
or other securities, or any part or parts thereof, except for the 
use of the United States and by order of the proper officer 
thereof, or shall vend or sell any such engraving, photo- 
graph, print, or other impression, except to the United 
States, or shall bring into the United States from any for- 
eign place any such engraving, photograph, print, or other 
impression for the purpose of vending or selling the same, 
except by the direction of some proper officer of the United 
States, or shall have in his custody or i)ossessiou any 
paper adapted to the making of such notes, bonds, cou- 
pons, or other securities, and similar to the paper upon 
which any such notes, bonds, coupons, or other securities 
shall have been issued, with intent to use such paper, or 
cause or suffer the same to be used, in forging or counter- 
feiting any of the notes, bonds, coupons, or other securi- 
ties, issued as aforesaid, every such person so offending 
shall be deemed guilty of a felony, and shall, on^convic- 
How punished, tiou thereof, be punished by a fine not exceeding five thou- 
sand dollars, and by imprisonment and confinement to 
hard labor not exceeding fifteen years, according to the 
aggravation of the offense. 

Approved February 25, 1862? 



March 1, 1862. CHAP. XXXV.— AN ACT TO ATJTHORIZE THE SECRETARY OF THE 
TREASURY TO ISSUE CERTIFICATES OF INDEBTEDNESS TO PUBLIC 



VoL XII, p.35a. CREDITORS. 

PM«,p.49. Be it enacted by the Senate and Home of Representatives 

catTS^iDdebted'^^'*^ Fwi/cd Stotes of America in Congress assembledy That 
nwaaauiopized. the Secretary of the Treasury be, and he is hereby author- 



AOTS OF EIGHTEEN HUNDRED AND SE^TY-IWO. 49 

ized to caase to be issaed to any pablic creditor who may 
be desirous to receive the same, npon requisition of the 
head of the proper department, in satisfaction of audited 
and settled demands against the United States, certificates 
for the whole amount due or parts thereof not less than ^^^Jj i*" **»*» 
one thousand dollars, signed by the Treasurer of the United Sow signed. 
States, and countersigned as may be directed by the Secre- 
tary of the Treasury; which certificates shall be payable when payable, 
in one year from date or earlier, at the option of the govern- 
ment, and shall bear interest at the rate of six per centum ^^^^^^^^' 
per annum. 

Approved March 1, 1862. 



CHAP. XLV.— AN ACT TO AUTHOEIZE THE PUBCHASE OF COIN AND March 17, 1862. 

FOB OTHEB PIJBPOSES. ■ ^ , ^^^ 

Vol XII, p. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled. That Purchase of 

•^ / coin with any 

the Secretary of the Treasury may purchase coin with any united states 
of the bonds or notes of the United States, authorized by authorized.'*** 
law, at such rates and upon such terms as he may deemp,^'^^*^*^'^*^**» 
most advantageous to the public interest ; and may issue, . Certmcatee of 
under such rules and regulations as he may prescribe, cer- beissnedtoh'oif 
tificates of indebtedness, such as are authorized by an act*"** o ec s, 
entitled '* An act to authorize the Secretary of the Treas- -Awfe, p- ^a 
ury to issue certificates of indebtedness to i>ublic creditors,^ 
approved March first, eighteen hundred and sixty-two, to 
such creditors as may desire to receive the same, in dis- 
charge of checks drawn by disbursing-officers upon sums 
placed to their credit on the books of the Treasurer, upon 
requisitions of the proper departments, as well as in dis- 
charge of audited and settled accounts, as provided by said 
act. 

Sec. 2. And be it further enacted^ That the demand notes n, J^T wvaWe 
authorized by the act of July seventeen, eighteen hundred a°<i»ios»i tender 

•' «/ 7 e» mi notes issned 

and sixty-one, and by the act of February twelfth, eighteen nnderactof Peb. 
hundred and sixty-two, shall, in addition to being receiva- ^^,p.38. 
hie in payment of duties on imports, be receivable, and KJa|£^i)of<, 
shall be lawful money and a legal tender, in like manner, p- ^*^- 
and for the same purposes, and to the same extent, as the 
notes authorized by an act entitled ''An act to authorize Anfe,p.44. 
the issue of United States notes, and for the redemption or 
funding thereof, and for funding the floating debt of the 
United States," approved February twenty-fifth, eighteen 
hundred and sixty-two. 




50 LAWS BELATINa TO LOAKS AND THE OUBBENOY. 

th?^iliJy aS' ^®^* ^' ^^^ *^ ** further enacted^ That the limitation 
TOiv?^ ^^Its'of ^P^^ temporary deposits of United States notes with any 
to**?St of tM^ assistant treasurers or designated depositaries, authorized 
000,000. * by the Secretary of the Treasury to receive such deposits, 

at five per cent, interest, to twenty-five millions of dollars, 
shall be so far modified as to authorize the Secretary of 
the Treasury to receive such deposits to an amount not 
exceeding fifty millions of dollars, and that the rates of 
interest shall be prescribed by the Secretary of the Treas- 
ury not exceeding the annual rate of five per centum. 
May Issue new Seo. 4. And be it further enacted. That, in all cases where 

notes in place of ' 

those worn ont. the Secretary of the Treasury is authorized by law to 
B.s.,358o.iMM(, reissue notes, he may replace such as are so mutilated or 

^' otherwise injured as to be unfit for use with others of the 

same character and amount ; and such mutilated notes, 
and all others which by law are required to be taken up 
and not reissued, shall, when so replaced, or taken up, be 
destroyed in such manner and under such regulations as 
the Secretary of the Treasury may prescribe. 

Approved March 17, 1862. 



July 11, 1862. CHA.P. CXLIL— AN ACT TO AUTHORIZB AN ADDITIONAL ISSUE OF 



VoLXII,p.m" UNITED STATES NOTES, AND FOR OTHER PIFRPOSES. 

Be it enacted by the Senate and House of Representatives 
i8sue*(U5o*oSoooo^/^^ Umfe^ States of America in Congress a^sembled^ That 
Treasury notes, the Secretary of the Treasury is hereby authorized to issue, 

in addition to the amounts heretofore authorized, on the 

credit of the United ^ tates, one hundred and fifty millions 

R.S. 357i,iH>«,of dollars of United States notes, not bearing interest, 

^* payable to bearer at the Treasury of the United States, 

and of such denominations as he may deem expedient: 
135 000,000 may pyot?i<?c^, That uo uotc shall be issued for the fractional 

be of denomina- ' 

ttons from (1 to part of a dollar, and not more than thirty -five millions shall 

be of lower denominations than five dollars; and such notes 

ai?dSes*except ®^^^^ ^ receivable in payment of all loans made to the 

dntiee on imports United Statcs, and of all taxes, internal duties, excises, 

and interest on ' ' ' 

bonds, Ac, and dcbts, aud dcmauds of every kind due to the United States. 

oonTertible into ',, . •'_. ^ ,/.iii. 

tf per cent bonds, except duties ou imports and interest, aud of all claims 
R.S 3473 3588 *°^ dcmauds against the United States, except for interest 

pp. 109*, 130.' ' upon bonds, notes, and certificates of debt or deposit; and 
shall also be lawful money and a legal tender in payment 
of all debts, public and private, within the United States, 
except duties on imports and interest, as aforesud. And 
any holder of said United States notes depositing any 
sum not less than fifty dollars, or some multiple of fifty 
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dollarsi with the Treasurer of the United States or either of 
the Assistant Treasurers, shall receive in exchange therefor 
duplicate certificates of deposit, one of which may be trans- 
mitted to the Secretary of the Treasury, who shall thereupon 
issue to the holder an equal amount of bonds of the United 
States, coupon or registered, as may by said holder be 
desired, bearing interest at the rate of six per centum per 
annum, payable semi-annually, and redeemable at the 
pleasure of the United States after five years, and payable 
twenty years from the date thereof : Provided^ however^ That M»y be paid in 
any notes issued under this act may be paid in coin, instead 
of being received in exchange for certificates of deposit as •^^••^^^^'i'^ 
above specified, at the direction of the Secretary of the Treas- 
ury. And the Secretary of the Treasury may exchange for gj^^^ g®^®^"^® 
such notes, on such terms as he shall think most beneficial 5^°Jf J^L ft^J 

' notes now oatr 

to the public interest, any bonds of the United States bear- jj^ding^a^re^ 
ing six per centum interest, and redeemable after five and may oanoei' any 

noijes and issne 

payable in twenty years, which have been or may be law- others in their 

fally issued under the provisions of any existing act; may 

reissue the notes so received in exchaoge; may receive and 

cancel any notes heretofore lawfully issued under any act 

of Congress, and in lieu thereof issue an equal amount in 

notes such as are authorized by this act j and may purchase, ^^IJ^^^^^l 

at rates not exceeding that of the current market, and cost ©videncesof debt 

of purchase not exceeding one-eighth of one per centum, 

any bonds or certificates of debt of the United States as he 

may deem advisable. 

Sec. 2. And be it further enacted^ That the Secretary of Notes may be 
the Treasury be, and he is hereby, authorized, in case he ^^oTin xr^s- 
shall think it inexpedient to procure said notes, or any™'^;^g®^^^^,^ 
part thereof, to be engraved and printed by contract, toP*^^^* 
cause the said notes, or any part thereof, to be engraved, 
printed, and executed, in such form as he shall prescribe, 
at the Treasury Department in Washington, and under his 
direction; and he is hereby empowered to purchase and 
provide all the machinery and materials, and to employ 
such persons and appoint such officers as may be necessary 
for this purpose* 

Sec. 3. And he it further enactedj That the limitation p,Jf£*V**noti 
upon temporary deposits of United States notes with anyg^^^ro^m 
Assistant Treasurer, or designated depositary authorized 1100,000,000. 
by the Secretary of the Treasury to receive such deposits, 
to fifty millions of dollars be, and is hereby repealed ; and 
the Secretary of the Treasury is authorized to receive such 
deposits, under such regulations as he may pr^d^ribe^ to 




' 
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Bach amonnt as he may deem expedient, not exceeding one 
hundred millions of dollars, for not less than thirty days, 
in sams not less than one hundred dollars, at a rate of 
interest not exceeding ave per centum per annum ; and any 
amount so deposited may be withdra\^n from deposit, at 
any time after ten days^ notice on the return of the certifi- 
cate of deposit. And of the amount of United States not^s 
t5o,ooo,oooiiote8 authorized by this act, not less than fifty millions of dollars 

reserved to pay ___, i*. -. 

deposits. shall be reserved for the purpose of securing prompt pay- 

ment of such deposits when demanded, and shall be issued 
and used only when, in the judgment of the Secretary of the 
Treasury, the same or any part thereof may be needed for 
^AU^oertiflcates that purposc. Aud Certificates of deposit and of indebted- 
of indStedness ness issued uudcr this or former acts may be received on 

oonvertiule into 

bonds. the same terms as United States notes in payment for bonds 

redeemable after five and payable in twenty years. 
Time of obtain- Sec. 4. And be it further enacted. That the Secretary of 

ing loan author- ^7 f 

ized by «st of the Treasury may, at any time until otherwise ordered by 

July 17, 1861, ex- •/•/*« v 

tended. Cougress, and under the restrictions imposed by the "Act to 

j.nte,p.38. authorize a national loan, and for other purposes,'' borrow, 
on the credit of the United States, such part of the sum of 
two hundred and fifty millions mentioned in said act as may 
not have been borrowed, under the provisions of the same, 
within twelve months from the passage thereof. 

fo^ p^?8M n g ^^^* ^' -^^^ ^^ *^ further enacted^ That any part of the 
copnterfeiting of appropriation of ten thousand dollars for the detection and 

coin, contained in -^-^ *^ 

agt of Jane ^bringing to trial of persons engaged in counterfeiting the 
bonis, notes, &c., coin of the United States, made by the act entitled "An 
ch. 205, I860, 'act making appropriations for the legislative, executive, 

and judicial expenses of the government for the year end- 
ing thirtieth of June, eighteen hundred and sixty-one," 
approved June twenty-three, eighteen hundred and sixty, 
may be applied in detecting and bringing to trial and pun- 
ishment persons engaged in counterfeiting Treasury notes, 
bonds, or other securities of the United States, as well as 
the coin of the United States. And to carry into effect the 
preceding sections of this act the sum of three hundred 
thousand dollars is hereby appropriated, out of any money 
in the Treasury not otherwise appropriated. 

acT^of^Febrna^' ®^^' ^' -^^^ ^^ it further enacted. That all the provisions 
S' 186?. appifca- of the act entitled "An act to authorize the issue of United 

ble to this act. 

Ante, p. 44. Statcs uotcs, and for the redemption or funding thereof, 
aud for funding the floating debt of the United States," 
approved February twenty-five, eighteen hundred and 
sixty-^^T^, so far as the same can or may be applied to the 
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provisions of this act, and not inconsistent therewith, shall 
apply to the notes hereby authorized to be issued. 

Approved July 11, 1862. 



CHAP. CXCVI.— AN ACT TO AUTHORIZB PAYMENTS IN STAMPS, AND Jt%17,1862. 



TO PROHIBIT CIRCULATION OF NOTES OF LESS DENOMINATION VoLXILp592, 
THAN ONE DOLLAR. 

Be it enacted hy the Senate and House of Representatives of 
the United States of America in Congress assembled^ That the ^^.J^^^^^lfp^*^ 
Secretary of the Treasury be, and he is hereby directed to^«^ *™^^^ 
furnish to the Assistant Treasurers, and such designated ^^"^^.^ states 
depositaries of the United States as may be by him selected, 
in such sums as he may deem expedient, the postage and ^o««,p.56,8.4. 
other stamps of the United States, to be exchanged by them, 
on application, for United States notes; and from andceivedfOTdue/to 
after the first day of August next such stamps shall be lee^s^Sii^il***®® 
receivable in payment of all dues to the United States less 
than five dollars, and shall be received in exchange for 
United States notes when presented to any Assistant 
Treasurer or any designated depositary selected as aforesaid 
in sams not less than five dollars. 

Sec. 2. And he it further enacted^ That from and after the &S!^f note" lew 
first day of August, eighteen hundred and sixty-two, no ey^rShiiwted.**^" 
f>rivate corporation, banking association, firm, or individual 
shall make, issue, circulate, or pay any note, check, memo-p^^'^^^^^*** 
randum, token, or other obligation, for a less sum than one 
dollar, intended to circulate as money or to be received or 
used in lieu of lawful money of the United States; and 
every person so offending shall, on conviction thereof in Penalty. 
any district or circuit court of the United States, be pun- 
ished by fine not exceeding five hundred dollars, or by im- 
prisonment not exceeding six months, or by both, at the 
option of the court. 

Approved, July 17, 1862. 



[No. 9.] JOINT RESOLUTION TO PROVIDE FOR THE IMMEDIATE PAT- Jan. 17. 1863. 

MENT OP THE ARMY AND NAVY OF THE UNITED STATES. ^ , ^^r Z^ 

V oL XII, p. 822. 

Whereas it is deemed expedient to make immediate pro- ^^^'**- ''^^.jpost 
vision for the payment of the Army and Kavy: there- 
fore, 

Be it resolved hy the Senate and Souse of Representatives 
of the United States of America in Congress assembled^ That ooofowT **unit^ 
the Secretary of the Treasury be, and he is hereby, author- ^^Skwi***^* ^'^' 
ized, if required by the exigencies of the public service, to 
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RS„357i,iH)»e,iggQe on the credit of the United States the sum of one 

P> 188. 

hundred millions of dollars of United States notes, in such 
Not to bear in- form as he may deem expedient, not bearing interest, pay- 
Denominations able to bearer on demand, and of such denominations not 

not less Uian one , ., , ,, , -i » • i . 

dollar. less than one dollar, as he niay prescribe, which notes so 

Legal tender, issued Shall be lawful money and a legal tender, like the 

except for duties •/ «? » 

on imports and similar uotcs heretofore authorized in payment of all debts, 
pabucdebt? ^public and private, within the United States, except for 
duties on imports and interest on the public debt; and the 
notes so issued shall be part of the amount provided for in 
any bill now pending for the issue of Treasury notes, or 
that may be passed hereafter by this Congress. 

Approved, January 17, 1863. 



March Z,ieG3. CHAP. LXXTLL-AN ACT TO PROVIDE WAYS AND MEANS FOR THE 
Vol Xg p. 7 0ft" SUPPORT OF THE GOVERNMENT. 

Be it enacted by the Senate and Hotise of Representatives of 
Treasur^'^^ma^ ^^^ CTmte^^ States of America in Congress assembled^ That the 
teooocoooo °foJ Secretary of the Treasury be, and he is hereby, authorized 
i^^^^v^i^L "i^^to borrow, from time to time, on the credit of the United 

1600,000,000 tor ^ . ' 

the next. States, a sum not exceeding three hundred millions of 

dollars for the current fiscal year, and six hundred millions 

Bonds. for the next fiscal year, and to issue therefor coupon or 

registered bonds, payable at the pleasure of the govern* 

Seei)<Mr«,p.6o. mcut after such periods as may be fixed by the Secretary, 

not less than ten nor more than forty years from date, in 

Denominations, coiu, and of such denominations not less than fifty dollars 

Interest on, as he may deem expedient, bearing interest at a rate not 

in coin. exceeding six per centum per annum, payable on bonds not 

exceeding one hundred dollars, annually, and on all other 

^onds may i)e bouds semi-annually, in coin 5 and he may, in his discretion, 

dispose of such bonds at any time, upon such terms as he 

may deem most advisable, for lawful money of the United 

States, or for any of the certificates of indebtedness or 

deposit that may at any time be unpaid, or for any of the 

Treasury notes heretofore issued or which may be issued 

To be exempt under the provisions of this act. And all the bonds and 

from taxation. 

R.s.,37oi,i>o««, Treasury notes or United States notes issued under the 

^' provisions of this act shall be exempt from taxation by or 

Am'tontstand- under State or municipal authority : Provided^ That there 

l9S9°(XK),ooo.^ shall be outstanding of bonds, Treasury notes, and United 

States notes, at any time, issued under the provisions of 
this act, no greater amount altogether than the sum of 
nine hundred millions of dollars. 
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Sbo. 2, And be it further enacted^ That the Secretary ot^^^^^^^;^ 
the Treasury be, and he is hereby, authorized toissue, onjj^^reasury 
the credit of the United States, four hundred millions of 
dollars la Treasury notes, payable at the pleasure of the when pavaUe 

and Fttto ot intor' 

United States, or at such time or times not exceeding eet. 
three years from date as may be found most beneficial to 
the public interests, and bearing interest at a rate not ex- 
ceeding six per centum per annum, payable at periods 
expressed on the face of said Treasury notes: and the interest pay- 

" ' -able In lawlol 

interest on the said Treasury notes and on certificates of money, 
indebtedness and deposit hereafter issued, shall be paid in 
lawful money. The Treasury notes thus issued shall be of j^^hoTiteMaSI 
such denomination as the Secretary may direct, not less<>^* 
than ten dollars, and may be disposed of on the best terms p. no.** 
that can be obtained, or may be paid to any creditor of the 
United States willing to receive the same at par. -A.nd^^<>^^^^ ^s^ 
said Treasury notes may be made a legal tender to the same r s.'.359o,fKw<, 
extent as United States notes, for their face value, exclud- ^' 
ing interest; or they may be made exchangeable under For what ez- 
regnlations prescribed by the Secretary of the Treasury, ^** 
by the holder thereof, at the Treasury in the city of Wash- 
ington, or at the of&ce of any Assistant Treasurer or de- 
positary designated for that purpose, for United States 
notes equal in amount to the Treasury notes offered for 
exchange, together with the interest accrued and due 
thereon at the date of interest payment next preceding 
such exchange. And in lieu of any amount of said Treas- other notes 

_ . , maybe issued for 

ury notes thus exchanged, or redeemed or paid at maturity, thoae exohanged. 
the Secretary may issue an equal amount of other Treasury 
notes ; and the Treasury notes so exchanged, redeemed, or 
paid, shall be cancelled and destroyed as the Secretary 
may direct. In order to secure qertain and prompt ex- $150,000,000 of 
changes of United States notes for Treasury notes, when ra^fo?eic^gi 
required as above provided, the Secretary shall have power ^' 
to issue United States notes to the amount of one hundred 
and fifty millions of dollars, which may be used if necessary 
for such exchanges; but no part of the United States notes 
authorized by this section shall be issued for or applied to 
any other purposes than said exchanges ; and whenever any when issned 
amount shall have been so issued and applied, the samerepia?e^^ ' ^^ 
shall be replaced as soon as practicable from the sales of 
Treasury notes for United States notes. 
Seo. 3. And be it further enacted. That the Secretary of ,,The secretary, 

•' ' •'if necesaiy- to 

the Treasury be, and he is hereby, authorized, if required pay ^^^ Army, 

' ' &c., may issae 

by the exigencies of the public service, for the payment of 9150,00^000 in 
the Army and Navy, and other creditors of the government, terest. 
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iLS.,357i,po«t, to issue on the credit of the United States the sum of one 

p.i2o. 

hundred and fifty millions of dollars of United States notes, 
including the amount of such notes heretofore authorized 
by the joint resolution approved January seventeen, eighteen 
-into, p. 53. iiQH(jred and sixty-three, in such form as he may deem ex- 
pedient, not bearing interest, payable to bearer, and of such 
Denominations, denominations, not less than one dollar, as he may prescribe, 
Legal tender, which uotes SO issucd Shall be lawful money and a legal 

except for duties 

and interest. tender in payment of all debts, public or private, within 

p.m*'^^^^*' the United States, except for duties on imports and interest 

Eeissue. ou the public debt ; and any of the said notes, when re- 

p.m*'^^™'^'*' turned to the Treasury, may be reissued from time to time 

issnes in lien as the cxigcncics of the public service may require. And 

ceUed? ** *^"in licu of any of said notes, or any other United States 

notes, returned to the Treasury, and cancelled or destroyed, 

there may be issued equal amounts of United States notes, 

Repeal of partsuch as are authorized by this act. And so much of the 

of 1863, oh. 33, •' 

1862, eh. 142, re- act to authorfze the issue of United States notes, and for 
tiationt^market other purposes, approvcd February twenty-five, eighteen 
Ante,p, 50. huudrcd and sixty-two, and of the act to authorize an ad- 
-4nte,p.44. ditional issue of United States notes, and for other pur- 
poses, approved July eleven, eighteen hundred and sixty- 
two, as restricts the negotiation of bonds to market value. 
When former is hereby repealed. And the holders of United States 

notes must be,. __ ,, ., n > -, , , ^^ 

presented for ex- notcs, issued uudcr and by virtue of said acts, shall present 
''^*°^'- the same for the purpose of exchanging the same for bonds, 

as therein provided, on or before the first day of July, 
eighteen hundred and sixty-three, and thereafter the right 
so to exchange the same shall cease and determine. 
In lien of post- Seo. 4. And be it further enacted^ That in lieu of postage 
??^?ionai notes and rcveuuc stamps for fractional currency, and of frac- 
™RS.!3574,^3575,tio"^^ uotcs, commouly callcd postage currency, issued or 
jw*t,p.i28. ^^ ^Q issued, the Secretary of the Treasury may issue frac- 
tional notes of like amounts in such form as he may deem 
'^' expedient, and may provide for the engraving, preparation, 

and issue thereof in the Treasury Department building. 

ohangeawe* and -^"^ ^^^ ^^^^ uotcs issucd Shall be exchangeable by the 
payable. Assistant Treasurers and designated depositaries for United 

States notes, in sums not less than three dollars, and shall 
be receivable for postage and revenue stamps, and also in 
payment of any dues to the United States less than five 
dollars, except duties on imports, and shall be redeemed 
on presentation at the Treasury of the United States in 
such sums and under such regulations as the Secretary of 
om^iSmkh) wjo'^' *'^® Treasury shall prescribe: Provided^ That the whole 
amount of fractional currency issued, including postage 
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and re venae stamps issaed as currency, shall not exceed 
fifty millions of dollars. 

Sec. 5. And he it further enacted^ That the Secretary of seoretary may 
the Treasury is hereby aathorized to receive deposits ofde^aitaldissne 
gold coin and ballion with the Treasurer or any Assistant Sr. ^ *^ 
Treasurer of the United States, in sums not less them^^^'^^^'^ 
twenty dollars, and to issue certificates therefor, in denom- 
inations of not less than twenty dollars each, corresponding 
with the denominations of the United States notes. The 
coin and bullion deposited for or representing the certifi- 
cates of deposit shall be retained in the Treasury for the 
payment of the same on demand. And certificates repre- snch certm. 
senting coin in the Treasury may be issued in payment ofsnedtopayinter- 
interest on the public debt, which certificates, together debt and duties.^ 
with those issued for coin and bullion deposited, shall not Limit of am't 
at any time exceed twenty per centum beyond the amount 
of coin and bullion in the Treasury ; and the certificates 
for coin or bullion in the Treasury shall be received at parp-^**^*''^'^'^ 
in payment for duties on imports. 

Seo. 6. And be it further enacted^ That the coupon or reg- seoretarytode- 
istered bonds, Treasury notes, and United States notes boQdsMid^note«. 
authorized by this act shall be in such form as the Secre- 
tary of the Treasury may direct, and shall have printed what to be 

printed thereon. 

upon them snch statements, showing the amount of accrued 
or accruing interest, the character of the notes, and the 
penalties or punishment for altering or counterfeiting them, 
as the Secretary of the Treasury may prescribe, and shall 
bear the written or engraved signatures of the Treasurer How signed. 
of the United States and the Register of the Treasury, and 
also as evidence of lawful issue, the imprint of a copy of ^Stof JeS. ^' 
the seal of the Treasury Department, which imprint shall 
be made, under the direction of the Secretary, after the 
said notes or bonds shall be received from the engravers 
and before they are issued j or the said notes and bonds 
shall be signed by the Treasurer of the United States, or signatore. 
for the Treasurer by such persons as may be specially ap- 
pointed by the Secretary of the Treasury for that purpose, 
and shall be countersigned by the Register of the Treasury, 
or for the Register by snch persons as the Secretary of the 
Treasury may specially appoint for that purpose. And all Provisions of 
the provisions of the act entitled ^^An act to authorize thevived. 
issue of Treasury notes," approved the twenty -third day of 
December, eighteen hundred and fifty-seven, so far as they 
can be applied to this act, and not inconsistent therewith, 
are hei*eby revived and re-enacted. 
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ciroSStiflS ^^ ^^^* ^* ^^ *^ ** further enacted^ That all banks, asso- 
after Aprui,i863;ciation8, corporati ons, or individuals, issniDg notes or bills 
for ciiculation as carrency, shall be subject to and pay a 
duty of one per centum each half year from and after 
April first, eighteen hundred and sixty-three, upon the 
average amount of circulation of notes or bills as cur- 
rency issued beyond the amount hereinafter named, that 
is to say : banks, associations, corporations, or individuals, 
having a capital of not over one hundred thousand dollars, 
ninety per centum thereof ; over one hundred thousand and 
not over two hundred thousand dollars, eighty per centum 
thereof; over two hundred thousand and not over three 
hundred thousand dollars, seventy per centum thereof; 
over three hundred thousand and not over five hundred 
thousand dollars, sixty per centum thereof; over five hun* 
dred thousand and not over one million of dollars, fifty per 
centum thereof; over one million and not over one million 
and a half of dollars, forty per centum thereof; over one 
million and a half, and not over two millions of dollars, 
thirty per centum thereof; over two millions of dollars, 
twenty-five per centum thereof. In the case of banks with 
Banks with branches, the duty herein provided for shall be imposed 
^ upon the circulation of the notes or bills of such branches 

severally, and not upon the aggregate circulation of all ; 
and the amount of capital of each branch shall be con- 
sidered to be the amount allotted to or used by such 
branch; and all such banks, associations, corporations, 
and individuals shall also be subject to and pay a duty of 
one half of one per centum each half year from and after 
April first, eighteen hundred and sixty-three, upon the ' 
average amount of notes or bills not otherwise herein 
taxed and outstanding as currency during the six months 
next preceding the return hereinafter provided for; and 
the rates of tax or duty imposed on the circulation of 
associations which may be organized under the act ^^to 
provide a national currency, secured by a pledge of United 
States stocks, and to provide for the circulation and re- 
demption thereof,'' approved February twenty-fifth, eigh- 
teen hundred and sixty-three, shall be the same as that 
circniation hereby imposed on the circulation and deposits of all 
notes. ^ banks, associations, corporations, or individuals, but shall 

be assessed and collected as required by said act; all banks, 
associations, or corporations, and individuals issuing or 
reissuing notes or bills for circulation as currency after 
April first, eighteen hundred and sixty-three, in sums 
representing any fractional part of a dollar, shall be 
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sabject to and pay a duty of five per centum each half 
year thereafter npon the amount of such fractional notes 
or bills so issued. And all banks, associations, corpora- 
tions, and individuals receiving deposits of money subject 
to payment on check or draft, except savings institutions, 
shall be subject to a duty of one-eighth of one per centum Dntyondepoa- 
each half year from and after April first, eighteen hun-jJSXt'oTobou! 
dred and sixty -three, upon the average amount of suchj^^f ^^^^ ^ 
deposits beyond the average amount of their circulating 
notes or bills lawfully issued and outstanding as currency. 
And a list or return shall be made and rendered within 
thirty days after the first day of October, eighteen hun- 
dred and sixty-three, and each six months thereafter, to 
the Commissioner of Internal Eevenue, which shall con- 
tain a true and faithful account of the amount of duties 
accrued or which should accrue, on the full amount of the 
fractional note circulation and on the average amount of 
all other circulation and of all such deposits, for the six 
months next preceding. And there shall be annexed to 
every such list or return a declaration, under oath or affir- 
mation, to be made in form and manner as shall be pre- 
scribed by the Oommissioner of Internal Eevenue, of the 
president, or some other proper officer of said bank, asso- 
ciation, corporation, or individual, respectively, that the 
same contains a true and faithful account of the duties 
which have accrued, or which should accrue, and not ac- 
counted for ; and for any default in the delivery of such 
list or return, with such declaration annexed, the bank, 
association, corporation, or individual making such default, 
shall forfeit, as a penalty, the sum of five hundred dollars. 
And such bank, association, corporation or individual 
shall, upon rendering the list or return as aforesaid, pay topidwhenrotum 
the Oommissioner of Internal Be venue the amount of the'^®'^^®'^^ 
duties due on such list or return, and in default thereof 
shall forfeit, as a penalty, the sum of five hundred dollars ; 
and in. case of neglect or refusal to make such list or return 
as aforesaid, or to pay the duties as aforesaid, for the space 
of thirty days after the time when said list should have 
been made or rendered, or when said duties shall have 
become due and payable, the assessment and collection 
shall be made according to the general provisions pre- 
scribed in an act entitled ^<An act to provide internal 
revenue to support the government and to pay interest on 
the public debt," approved July one, eighteen hundred and 
sixty-two. 
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^«?^'??®®^«* Sec, 8. And be it further enacted^ That, in order to pre- 

lormer act *' ' ' * 

wfainst oonnter- vent and Donish counterfeiting and fraudulent alterations 

felting, A^o., made *^ ^ 

applicable. of the bouds, uotes, and fractional currency authorized to 
^ i8fl2,ciL33, 88. jj^ issued by this act, all the provisions of the sixth and 

seventh sections of the act entitled *^An act to authorize 
Anto,pp.47,48. ^hc issuc of United States notes, and for the redeniptioa 
or funding thereof^ and for funding the floating debt of the 
United States," approved February twenty-fifth, eighteen 
hundred apd sixty-two, shall, so far as applicable, apply to 
the bonds, notes, and fractional currency hereby authorized 
to be issued, in like manner as if the said sixth aud seventh 
sections were hereby adopted as additional sections of this 
act. And the provisions and penalties of said sixth and 
seventh sections shall extend and apply to all persons who 
shall imitate, counterfeit, make or sell any paper such as 
that used, or provided to be used, for the fractional notes 
prepared, or to be prepared, in the Treasury Department 
building, and to all officials of the' Treasury Department 
engaged in engraving and preparing the bonds, notes, and 
fractional currency hereby authorized to be issued, and to 
all official and unofficial persons in any manner employed 
Appropriation nnder the provisions of this act. And the sum of six hun- 

for ezpensea of 

this act. dred thousand dollars is hereby appropriated, out of any 

money in the Treasury not otherwise appropriated, to enable 
the Secretary of the Treasury to carry this act into effect. 

Approved March 3, 1863. 



March 3, 1864. CHAP. XVH.— AN ACT SUPPLEMENTARY TO AN ACT ENTITLED " AN 

ACT TO PROVIDE WATS AND MEANS FOR THE SUPPORT OF THE 



VoLXin,p.l3. GOVERNMENT," APPROVED MARCH THIRD, EIGHTEEN HUNDRED 

AND SIXTY-THREE. 

Be it enacted by the Senate and House of Representatives of 

the United States of America in Congress assembled^ That in 

An(0,p.54. lieu of so much of the loan authorized by the act of March 

third, eighteen hundred and sixty-three, to which this is 

Treasu**'^ ma*® Supplementary, the Secretary of the Treasury is authorized 

£^J^I?P«* over to borrow, from time to time, on the credit of the United 

1200,000,000 and ' ' 

issae therefor States, uot exceeding two hundred millions of dollars 

five-forty bonds. 

during the current fiscal year, and to prepare and issue 
therefor coupon or registered bonds of the United States, 

See 8. 3, post, bearing date March first, eighteen hundred and sixty-four, 
or any subsequent period, redeemable at the pleasure of the 
government after any period not less than five years, and 
payable at any period not more than forty years from date. 

Denominations, in coin, and of such denominations as may be found expe- 
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dient, not less than fifty dollars, bearing interest not exceed- interest not 

' •f ^ ^ over o per centM 

mg six per centnm a year, payable on bonds not over one payable in coin, 
hnndred dollars, annually, and on all other bonds semi-an- 
nually, in coin ; and he may dispose of such bonds at any How disposed 
time, on snch terms as he may deem most advisable, for 
tawfal money of the United States, or, at his discretion, for 
Treasnry note^, certificates of indebtedness, or certificates 
of deposit, issued under any act of Congress ; and all bonds Exempt from 
issued under this act shall be exempt from taxation by or R.s.,37oi,i)o«e, 
tinder State or municipal authority. And the Secretary of ' Appropriation 
the Treasury shall pay the necessary expenses of the prepa- to wa»ed*one. 
ration, issue, and disposal of such bonds out of any money cent.*^ ^^ ^^ 
in the Treasury not otherwise appropriated, but the amount 
so paid shall not exceed one-half of one per centum of the 
amount of the bonds so issued and disposed of. 

Sec. 2. And be it further enacted^ That the Secretary of ^j^Yniv b^ii 
the Treasury is hereby authorized to issue to persons who ^JJ^^ certain 
subscribed on or before the twenty-first day of January, 
eighteen hundred and sixty-four, for bonds redeemable after 
five years and payable twenty years from date, and have •P^'^p-^- 
paid into the Treasury the amount of their subscriptions, the 
bonds by them respectively subscribed for, not exceeding 
eleven millions of dollars, notwithstanding that such sub- 
scriptions may be in excess of five hnndred millions of dol- 
lars ; and the bonds so issued shall have the same force and i862,ch.33,on««, 

/ p. 44. 

efieet as if issued under the provisions of the act to <' author- 
ize the issue of United States notes and for other purposes," 
approved February twenty-sixth [fifth J, eighteen hnndred 
and sixty-two. 
Approved March 3, 1864. 



[No. 20.] JOINT RESOLUTION TO ATTTHORIZE THE SECRETARY OF THE March 17, 1864. 
TREASURY TO ANTICIPATE THE PAYMENT OP THE INTEREST ON v L XTIT. — ioT 
THE PUBLIC DEBT, AND FOR OTHER PURPOSES. voljli i,p.404. 

Be it resolved "by the Senate and. House of Representatives of 
the United States of America in Congress assembled^ That the secretary of the 
Secretary of the Treasury be authorized to anticipate the anticipate the in- 

tereatonthepnb* 

payment of interest on the public debt, by a period not ex- iic debt, 
ceeding one year, from time to time, either with or without p^-.3699,iHMe. 
a rebate of interest upon the coupons, as to him may seem ex- 
pedient ; and he is hereby authorized to dispose of any gold 
in the Treasury of the United States not necessary for the 
payment of interest of the public debt: Provided^ That the Proviso, 
obligation to create the sinking fund according to the act of 
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Me2,ch.33,a«to, February twenty-fifth, eighteen hundred and sixty-two, shall 
not be impaired thereby. 
Approved, March 17, 1864. 



Apra2^ieM. CHAP. LXVL-AN ACT IN AMENDMENT OP AN ACT ENTITLED "AN 
VoLXIII.p.54 -^CT RELATING TO FOREIGN COINS AND THE COINAGE OF CENTS 

AT THE MINT OF THE UNITED STATES," APPROVED FEBRUARY 
TWBNTY-ONE, EIGHTEEN HUNDRED AND FIFTT^EVEN. 

Be it enacted by the Senate and House of Representatives of 
standard tAe United States of America in Congress assembled. That, 

weight, &0., o£^ ,^ ^ *^ ^,, •', ,,. 

mint. from and after the passage of this act, the standard weight 

See act Feb 22 ^^ ^^® ^^°* coined at the mint of the tJnited States shall be 

1867, 8. 4, d-au, forty-eight grains, or one-tenth of one ounce troy; and said 

' cent shall be composed of ninety-five per centum of copper, 

i8^?l i6,^««,^p.' a>nd five per centum of tin and zinc, in such proportions as 

^^ shall be determined by the director of the mint ] and there 

to ^^SS^!®^^" s^^l^ ^^®> fi^o°^ ti"^® *^ ti"^®7 struck and coined at the mint 

Ibid. a two-cent piece, of the same composition, the standard 

weight of which shall be ninety-six grains, or one-fifth of 
one ounce troy, with no greater deviation than four grains 
^hape, devices, ^ ^^^^i piece of Said Cent and two-cent coins; and the shape, 
mottoes, and devices of said coins shall be fixed by the direct- 
or of the mint, with the approval of the Secretary of the 
Treasury ; and the laws now in force relating to the coin- 
age of cents and providing for the purchase of material 
and prescribing the appropriate duties of the officers of the 
mint and the Secretary of the Treasury be, and the same 
are hereby, extended to the coinage herein provided for. 

i*resent lawsex- Seo. 2. And bc it further enactedj That all laws now in 
force relating to the coins of the United States and the strik- 
ing and coining the same shall, so far as applicable, be ex- 

"R-^s., 546% post, tended to the coinage herein authorized, whether said laws 
are penal or otherwise, for the security of the coin, regulat- 
ing and guarding the process of striking and coining, for 
preventing debasement or counterfeiting, or for any other 
purpose. 

Director of qbc. 3. And be it further enacted. That the director of the 

mint to secure •^ ' 

conformity of ai. mint shall prescribe suitable regulations to insure a due 

loy m such coins. ,*^ .,., , . /.ii 

conformity to the required weights and proportions of alloy 

in the said coins ; and shall order trials thereof to be made 

from time to time by the assayer of the mint, whereof a report 

shall be made in writing to the director. 

^Snch^cotas^to qeo. 4. And bc it further enacted^ That the said coins shall 

and Tor what be a legal tcudcr in any payment, the one-cent coin to the 

Bepeaied. amouut of tcu ccuts. aud the two-cent coin to the amount 

Pest, p. 75, B. 6. ' 
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of twenty cents; and it shall be lawfal to pay out said coins 
in exchange for the lawful carrency of the United States, 
(except cents or half cents issned under former acts of Con- 
gress,) in suitable sums, by the treasurer of the mint, and 
by such other depositaries as the Secretary of the Treasury 
may designate, under general regulations proposed by the 
director of the mint and approved by the Secretary of the 
Treasury; and the expenses incident to such exchange, 
distribution, and transmission may be paid out of the profits 
of said coinage ; and the net profits of said coinage, ascer- 
tained in like manner as is prescribed in the second section 
of the act to which this is a supplement, shall be transferred 
to the treasury of the United States. 

Seo. 5. And he it further enacted^ That if any person or penalty for 
persons shall make, issue, or pass, or cause to be made, is-reSdirr fe 
sued, or passed, any coin, card, token, or device whatsoever, ^*®^ "* *^*^ 
in metal or its compounds, intended to pass or be passed as 
money for a one-cent piece or a two-cent piece, such person p ^^f •' ^*' ^^* 
or persons shall be deemed guilty of a misdemeanor, and 
fihall, on conviction thereof, be punished by a fine not ex- 
ceeding one thousand dollars, and by imprisonment for a 
term not exceeding five years. 

Approved, April 22, 1864. 



CHAP. CLXXIL— AN ACT TO PROVIDB WATS AND MEANS FOB THE J«n« 30, 1864. 

SUPPORT OF THE GOVERNMENT, AND FOE OTHER PURPOSES. ^ , ^^tt — ^^TT 

V OL AlH, p. 318. 

Be it enacted by the Senate and Home of Representatives of po^, p. 70. 
the United States of America in Congress a^sembledj That the Secretaryofthe 
Secretary of the Treasury be, and he is hereby, authorized bomfw^Jioo^ooor 
to borrow, from time to time, on the credit of the United SSid^l ^^^ 
States, four hundred millions of dollars, and to issue there- 
for coupon or registered bonds of the United States, re- 
deemable at the pleasure of the government, after any when redeem, 
period not less than five, nor more than thirty years, or,*^^«- 
if deemed expedient, made payable at any period not more 
than forty years from date. And said bonds shall be of DenominatioiL 
such denominations as the Secretary of the Treasury shall 
direct, not less than fifty dollars, and bear an annual inter- interest semi- 
est not exceeding six per centum, payable semi-annually ■^"°*"y'^*^*"* 
in coin. And the Secretary of the Treasury may dispose Howbondsmay 
of such bonds, or any part thereof, and of any bonds com- "*^p***®^ 
monly known as five-twenties remaining unsold, in the Ante,p.6i,8.s. 
United States, or if he shall find it expedient, in Europe, 
at any time, on such terms as he may deem most advisa- 
ble, for lawful money of the United States, or, at his dis* 
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cretion for Treasary notes, certificates of indebtedness, 

All obii^tions or Certificates of deposit issued under any act of Congress. 

states to be ex. Aud all bouds. Trcasurv notes, and other obligatious of the 

empt from taxa- _ * w / «j 

tion. United States shall be exempt from taxation by or under 

^ RS,37oi,jH««. gij^^ Qj. municipal authority. 

i8^7^e™ o^ Sec. 2. And he it further enacted^ That the Secretary of 
part of loan the Trcasury may issue on the credit of the United States. 

1200,000,000 J ^ 7 

Treasury notes, and iu Heu of au cqual amount of bonds authorized by the 

R s.,3473,i7o««, preceding section, and as a part of said loan, not exceeding 

two hundred millions of dollars, in Treasury notes of any 

Denominations, denomination not less than ten dollars, payable at any time 

and when pay- i sr */ •/ 

able. not exceeding three years from date, or, if thought more 

expedient, redeemable at any time after three years from 
Interest pay- date, and bearing interest not exceeding the rate of seven 

able in lawful _ - ^ 

money. and thrcc-tenths per centum payable in lawful money at 

maturity, or, at the discretion of the Secretary, semi- 
How may be annually. And the said Treasury notes may be disposed 
spose . of by the Secretary of the Treasury, on the best terms that 
How far to be cau be obtained, for lawful money ; and such of them as 

legal tender. ' 

R. s„ 3590, poirt, shall be made payable, principal and interest, at maturity, 
^'^^' shall be a legal tender to the same extent as United States 

notes for their face value, excluding interest, and may be 
^RS.,3476,po««,pa^i^ to any creditor of the United States at their face 

value, excluding interest, or to any creditor willing to 
lo'b^c^n^rtibie^®^^^^® them at par, including interest; and any Treasury 
into bonds. Dotcs issucd uudcr the authority of this act may be make 
convertible, at the discretion of the Secretary of the Treas- 
ury, into any bonds issued under the authority of this act. 
8trtuted^r*?he^^^ the Secretary of the Treasury may redeem and cause 
usues^^^'®^*'"* ^^ ^^ cancelled and destroyed any Treasury notes or United 

States notes heretofore issued under authority of previous 

acts of Congress, and substitute, in lieu thereof, an equal 

amount of Treasury notes such as are authorized by this 

botd°^d* notes ^^*'' ^^ ^^ Other United States notes: Provided j That the 

??o\iSo;o5)?^^^^^*^l ^'"^'^^^^ ^^ b^"^« ^^^ Treasury notes authorized by 

the first and second sections of this act shall not exceed 

four hundred millions of dollars, in addition to the amounts 

ceedf&of^****®^'^^^®^^^^^® issucdj uor Shall the total amount of United 

States notes, issued or to be issued, ever exceed four hun- 
dred millions of dollars, and such additional sum, not 
exceeding fifty millions of dollars, as maybe temporarily 
ing^i^*n^t^iei required for the redemption of temporary loan ; nor shall 
redem°tionofcfe^°^ Treasury note bearing interest, issued under this act, 
cuiationof banks, be a legal tcudcr in payment or redemption of any notes 
issued by any bank, banking association, or banker, calcu- 
lated or intended to circulate as money. 
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Seo. 3. And he it further enacUd, That the interest on all i^e^^oforfiS^ed 
bonds heretofore issued, payable annually, may be paid may uepa^deemi- 
semi-annually ; and in lieu of such bonds authorized to be 
issued, the Secretary of the Treasury may issue bonds 
bearing interest, payable semi-annually. And he may also Bonds mAj be 
issue in exchange for Treasury notes heretofore issued change for seven 

m. jixi_ij.i_ j.«^^T_'j and three-tenbbs 

beanng seven and three-tenths per centum interest, besides notes, 
the six per centum bonds heretofore authorized, like bonds 
of all the denominations in which such Treasury notes 
have been issued ; and the interest on such Treasury notes 
after maturity shall be paid in lawful money, and they may 
be exchanged for such bonds at any time within three 
months from the date of notice of redemption by the Sec- 
retary of the Treasury, after which the interest on such 
Treasury notes shall cease. And so much of the law ap- Bepeai of part 
proved March third, eighteen hundred and sixty-four, asjjej;'* ^^*~^ ^» 
limits the loan authorized therein to the current fiscal year, ii«te,p.«o. 
is hereby repealed ; and the authority of the Secretary of the 
Treasury to borrow money and issue therefor bonds or 
notes, conferred by the first section of the act of March and of i8<», ch. 
third, eighteen hundred and sixty-three, entitled "An act* ^,»ee,p.54. 
to provide ways and means for the support of the govern- 
ment,'' shall cease on and after the passage of this act, 
except so far as it may effect seventy-five millions of bonds 
already advertised. 

Sec. 4. And be it further enacted^ That the Secretary of secretaryofthe 
the Treasury may authorize the receipt, as a temporary ^';r"7nSS?a'?y 
loan, of United States notes or the notes of national bank- ^^^' 
ing associations on deposit for not less than thirty days, 
in sums of not less than fifty dollars, by any of the Assist- 
ant Treasurers of the United States, or depositories desig- 
nated for that purpose other than national banking asso- 
ciations, who shall issue certificates of deposit in such certifloates of 
form as the Secretary of the Treasury shall prescribe, sSedtherefor; *" 
bearing interest not exceeding six per centum annually, 
and payable at any time after the term of deposit, acd when payable, 

^ - - - , - and interest. 

after ten days' subsequent notice, unless time and notice 
be waived by the Secretary of the Treasury ; and the Sec- 
retary of the Treasury may increase the interest on depos- 
its at less than six per centum to that rate, or, on ten days 
notice to depositors, may diminish the rate of interest as 
the public interest may require ; but the aggregate of such Aggregate not 
deposits shall not exceed one hundred and fifty millions of ooo.*^^ ' 
dollars ; and the Secretary of the Treasury may issue, and 
shall hold in reserve for payment of such deposits, United 
States notes not exceeding fifty millions of dollars, incind- 
6 
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ing the amouDt already applied in sach payment ; and the 
United States notes, so held in reserve shall be used only 
when needed, in his judgment, for the prompt payment of 
sach deposits on demand, and shall be withdrawn and 
Reserve for placed again in reserve as the amount of deposits shall 

their payment, r o x 

again increase. 
Fractional car- Seo. 6. And be it further enacted. That the Secretary of 

rency maybe 

issned to an the Treasury may issue notes of the fractions of a dollar 

amount not over . '..v • • • 

$50,000,000. as now used for currency, m such form, with such mscnp- 

35A^<^^^^*^^^^^9 ^^^ ^^^^ ^^^^ safeguards against counterfeiting, as 
he may judge best, and provide for the engraving and 
preparation, and for the issue of the same, as well as of all 
other notes and bonds, and other obligations, and shall 
make such regulations for the redemption of said frac- 
tional notes and other notes when mutilated or defaced, 
and for the receipt of said fractional notes in payment of 
debts to the United States, except for customs, in such 
sums, not over five dollars, as may appear to him expedi- 
ent ; and it is hereby declared that all laws and parts of 
laws applicable to the fractional notes engraved and issued 
as herein authorized, apply equally and with like force to 
all the fractional notes heretofore authorized, whether 
known as postage currency or otherwise, and to postage 
stamps issued as currency; but the whole amount of all 
descriptions of notes or stamps less than one dollar issued 
as currency shall not exceed fifty millions of dollars. 
Coupon andreg. Seo. 6. And be it further enacted^ That the coupon and 

istered bonds, to •j.jvjii-ii.* -lj? ji_ i- 

be of what form registered bonds shall be in such form and bear such in- 
howaigne . g^j^ip^iQ^g ^g ^jj^ Secretary of the Treasury may direct, 

and shall be signed by the Eegister of the Treasury, or for 
the Eegister, by such person or persons as may be specially 
designated for that purpose by the Secretary of the- Treas- 
ury, and shall bear as evidence of lawful issue, the imprint 

seaL of the scal of the Treasury Department, to be made under 

Where to be the direction of the Secretary of the Treasury, in a room 
set apart especially and exclusively for that purpose, under 

Coupons. the care of some person appointed directly by him. And 
the coupons attached to such bonds shall bear the engraved 
signature of the Eegister of the Treasury, and such other 
device or safeguard against counterfeiting as the Secretary 

Former bonds may approvc : and it is hereby declared that all bonds here- 
to[fo]re issued, bearing the signature of the Eegister, shall 
have the same force, effect, and validity as if signed also by 
the Treasurer, and all bonds bearing the signature of the 
Eegister, erroneously described as Treasurer of the United 
States, shall have the same force^ effect, and validity, as if 
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his official designation had been correctly stated ; and all 
coupons bearing the engraved signature of the Begister of 
the Treasury in office at the time when snch signatures were 
authorized and engraved, shall have full force, validity, and 
effect^ notwithstandingsnch Register may have subsequently 
ceased to hold office as such, when issued in connection 
with bonds duly authorized and signed by or for the suc- 
cessor or successors of said Register. And the Treasury ivinnofTreM- 

Dry notes. 

notes and United States notes authorized by this act shall 
be in such form as the Secretary of the Treasury shall di- 
rect and shall bear the written or engraved signatures of 
the Treasurer of the United States and the Begister of the 
Treasury, and shall have printed upon them such state- 
ments, showing the amount of accrued or accruing interest 
and the character of the notes, as the Secretary of the 
Treasury may prescribe ; and shall bear, as a further evi- 
dence of lawful issue, the imprint of the seal of the Treas- 
ury Department, to be made under the direction of the Sec- 
retary of the Treasury, as before directed. 

Sec. 7. And he it further enacted^ That the Secretary of ^ Be gist ere a 

"^ *" DODOS maybe is- 

the Treasury is hereby authorized to issue, upon such sued for oonpon. 
terms and under such regulations as "he may from time tOp.w^*'^^^'** 
time prescribe, registered bonds in exchange for, and in 
lieu of, any coupon bonds which have been or may here- 
after be lawfully issued ; such registered bonds to be simi- 
lar in all respects to the registered bonds issued under the 
acts authorizing the issue of the coupon bonds offered for 
exchange. And for all mutilated, defaced, or indorsed cou- Mntiiated, de- 
pon or other bonds presented to the Department, the Secre- ^'^^ ^' 
tary of the Treasury is authorized to issue, upon terms and 
under regulations as aforesaid^ and in substitution therefor, 
other bonds of like or equivalent issues. 

Seo. 8. And he it further enactedy That the Secretary of laBtmotionfl, 
the Treasury is hereby authorized and required to makeoenrooeiviDf^^or 
and issue, from time to time, such instructions, rules, and ito^^^tM^&o.^ 
regulations^ to the several collectors, receivers, deposita- 
ries, officers, and others, who may receive Treasury notes, rs.,95i, pott, 
United States notes, or other securities in behalf of the^* 
United States, or who may be in any way engaged or em- 
ployed in the preparation and issue of the same, as he 
shall deem best calculated to promote the public conven- 
ience and security, and to protect the United States, as well 
as individuals, from fraud and loss. 

Seo. 9. And he it further enacted. That the necessary ex- ^^^rWi^a^ 
penses of engraving, printing, preparing, and issuing the^°^«^^^\^^^ 
United States notes, Treasury notes, fractional notes, and J^Sone^^'iMnl" 
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gresSy or any part thereof^ bas been or may bereafter be, 

printed^ or shall ase, or caase or knowingly suft'er tbe same 

&c.,"ii° MuStS ^^ ^® used, in forging or counterfeiting any such obligation 

leiting notes. o|. other sccurity, or shall print, or cause to be printed, any 

bronzed or gilt letters or devices, or shall print, or cause to 
be printed, any letters, figureS| or devices witb green ink, 
or any green color or pigment, upon any note, bond, or 
other representative of value, intended or adapted to be 
used as a currency or a circulating medium, every such 
person, being thereof convicted by due course of law, 
shall be deemed guilty of felony, and shall be imprisoned 
and kept at hard labor for a term not more than ten years, 
and fined in a sum not more than ten thousand dollars: 
outf^s tSSS?^^^^*^^^» That nothing in this act shall affect any 'prose- 
footed^ ^*"***^®'^^^^^ pending, or any civil or criminal liabilities incurred, 
Provisa under any former act: Provided further j That the fore- 
going provisions of this section shall not be held or con- 
strued to deprive any person of the right to retain in his 
custody and possession and use for any lawful purpose, 
any engraved or transferred plate, block, or electrotype, 
or any die, roll, or other original work as aforesaid, which 
had been used by him in printing or engraving bank notes 
or other obligations, before being used in printing any 
obligation or other security authorized to be issued by any 
act of Congress; nor shall any of said foregoing provisions 
be held or construed to prohibit or restrain the lawful use 
by any person of any ink, color, or pigment, the exclusive 
right to which has been secured to any such person by letters 
patent which are still in force. 
Words "obUga. Seo. 13, And be it further enacted^ That the words ''obli- 
curity,"&o.,tom.gation or other security of the United States," used in this 
^ Vsr54i3,iK)«e, ^<^t, shall be held to include and mean all bonds, coupons, 
p. 135. national currency. United States notes. Treasury notes, 

fractional notes, checks for money of authorized officers of 
the United States, certiiicates of indebtednes, certificates 
of deposit, stamps, and other representatives of value of 
whatever denomination, which have been or may be issued 
under any act of Congress. 

Approved June 30, 1864. 



Jan. 28, 1865. CHAP. XXH.— AN ACT TO AMEND AN ACT ENTITLED "AN ACT TO PRO- 
VIDE WArS AND MEANS FOR THE SUPPORT OF THE GOVERNMENT, 



VoL Xni, p. 425. j^^ j^jj QXHEB PURPOSES," APPROVED JUNE THIRTIETH, EIGHTEEN 

HUNDRED AND SIXTY-FOUR. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembledj That in 
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liea of any bonds authorised to be issaed by tho first sec- ^^ay issn© 

" •' Treasory notes 

tion of the act entitled "An act to provide ways and means of same character 

_ , ^ , * ,^ _ of those aathor- 

for the snpport of the gov^nment," approved June thir-ized by 2d section 

^' ^. . i\^ 1 , , -. . ^ - ^t ^ . of the act of June 

tieth, eighteen hundred and sixty-four, that may remain3o,L864,inUeuof 

honds* 

unsold at t he date of this act, the Secretary of the Treasury ^^^ p. gg. 

may issue, under the authority of said act. Treasury notes 

of the description and character authorized by the second 

section of said act : Provided. That the whole amount of ^j>^^ amonnt 

' not to exceed 

bonds authorized as aforesaid, and Treasury notes issued I4oo,ooo,ooo. 

and to be issued in lieu thereof, shall not exceed the sum of 

four hundred millions of dollars : and such Treasury notes ^ay receiye 

certincates of in- 

niay be disposed of for lawful money, or for any other debtedness or 
Treasury notes or certificates of indebtedness or certificates posit in payment. 
of deposit issued under any previous act of Congress; and ^Exempt from 

^ "^ '^ 07 state and mnm- 

anch notes shall be exempt from taxation by or under State cipai taxation. 

• • ^ Ai_ '.L— " R. S., 3701, i)0«t, 

or municipal authority. p. 133. 

Sbo. 2. And he it further enacted. That any bonds known , May issue any 

•^ ' ^ 5-20 bunds not ex- 

as five-twenties, issued under the act of twenty-fifth Feb- ceeding $4,000,000 

, , , , . . - , remaining muold 

ruary, eighteen hundred and sixty-two, remaining unsold of the act of Feb- 
to an amount not exceeding four millions ot dollars, may Ante, p. 44. 
be disposed of by the Secretary of the Treasury in the. ^^Jadsu^ 
XTnited States, or, if he shall find it expedient, in Europe, or Europe. 
at any time, on such terms as he may deem most advisable: 
Provided. That this act shall not be so construed as to give No further is- 

' *^ sue of legal-tend- 

any authority for the issue of any legal- tender notes, in any er notes author- 
form, beyond the balance unissued of the amount author- ^^ 
ized by the second section of the act to which this is an 
amendment. 

Approved January 28, 1865. 



CHAP. LXXVn.— AN ACT TO PROVIDE WATS AND MEANS FOR THE ^larch 3, 1865. 

SUPPORT OP THE GOVERNMENT. 



VoL XTTT, p. 468. 

Be it enacted hy the Senate and House of Representatives of ^^^ ^5 
the United States of America in Congress assembledj That the secretary of the 
Secretary of the Treasury be, and he is hereby, authorized ized to borrow 
to borrow, from time to time, on the credit of the United in™|6oo,oo^ooo. ' 
States, in addition to the amounts heretofore authorized, 
any sums not exceeding in the aggregate six hundred 
millions of dollars, and to issue therefor bonds or Treasury nry*Sfterma^e 
notes of the United States, in such form as he may pre-**«"®**^®^«^**'- 
scribe; and so much thereof as may be issaed in bonds 
shall be of denominations not less than fifty dollars, and 
may be made payable at any period not more than forty 
years from date of issue, or may be made redeemable, at 
the pleasure of the government, at or after any period not 
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less than five years nor more than forty years from date, 
or may be made redeemable and payable as aforesaid, as 
may be expressed npon their face ; and so mnch thereof as 
may be issned in Treasury notes may be made convertible 
into any bonds aathorized by this act, and may be of sach 
denominations — not less than fifty dollars — and bear sach 
dates and be made redeemable or payable at sach periods 
as in the opinion of the Secretary of the Treasury may be 
Interest on deemed expedient. And the interest on sach bonds shall 

D o B a 8 payable 

semiannnaiiy. be payable Bcmi-annaally ; and on Treasury notes aathor- 
ized by this act the interest may be made payable semi 
annually, or annually, or at maturity thereof; and the 
principal, or interest, or both, may be made payable in 
coin or in other lawful money : Fravidedj That the rate of 
interest on any such bonds or Treasury notes, when paya- 
ble in coin, shall not exceed six per centum per annum ; 
and when not payable in coin shall not exceed seven and 
three-tenths per centum per annum ; and the rate and 
chara<;ter of interest shall be expressed on all such bonds 
or Treasury notes : And provided further^ That the act en- 
titled ^'An act to provide ways and means for the support 
of the government, and for other purposes," approved June 
Ante, p. 63. thirtieth, eighteen hundred and sixty -four, shall be so con- 
strued as to authorize the issue of bonds of any description 
TreasQiy notes authorized by this act. And any Treasury notes or other 

or other interest- •^ ^ •/ 

bearing obiiga- obligations bearing interest, issued under any act of Oon- 

tions maybe con- *^ *=* .«,,^ -,fn 

verted into bonds gross, may, at the discretion of the Secretary of the Treas- 

anthorized ^3 ^ 

tus act. ury, and with the consent of the holder, be converted into 

any description of bonds authorized by this act ; and no 
bonds so authorized shall be considered a part of the 
amount of six hundred millions hereinbefore authorized. 
Bonds or obii- Sbo. 2. And he it further enacted. That the Secretary of 

gallons issned ^ i */ 

noder this act the Treasury may dispose of any of the bonds or other obli- 

may be disposed v */ m. v 

of in the United gatious issucd uudcr this act, either in the United States 

States or else* 

where for coin, or elscwhere, iu such manner, and at such rates and under 
^w money, ^^^^ conditions, as he may think advisable, for coin, or for 
other lawful money of the United States, or for any Treas- 
ury notes, certificates of indebtedness, or certificates of 
deposit, or other representatives of value, which have been 
or may be issued under any act of Congress^ and may, at 
his discretion, issue bonds or Treasury notes authorized by 
this act, in payment for any requisitions for materials or 
supplies which shall have been made by the appropriate 
department or offices upon the Treasury of the United 
States, on receiving notice in writing, through the depart- 
ment or office making the requisition, that the owner of 
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the claim for which the reqaisition is issued desires to sab- 
scribe for an amoant of loan that will cover said requisi- Bonds or oWi- 

^ gatious Issued 

tion, or any part thereof; and all bonds or other obligations exempt frpni 

^ ' - State and mniiici- 

issued under this act shall be exempt from taxation by or pai taxation. 
under State or municipal authority. ^,fJr ^'^^' '^'^ 

Seo. 3. And be it further enacted^ That all the provisions ^^^ ot notes, 
of the act entitled "An act to provide ways and means for 1864, ch. na, 

voL xiii, antBf p. 

the support of the government, and for other purposes/' es. 

approved June thirtieth, ei^^hteen hundred and sixty-four, 

in relation to forms, inscriptions, devices, and the printing, 

attestation, sealing, signing, and counterfeiting thereof, with 

such others as are applicable, shall apply to the bonds and 

other obligations issued under this act: Provided^ That Legal . tenders 

nothing herein contained shall be construed as authorizing hereby. 

the issue of legal-tender notes in any form ; and a sum not Appropriation 

lor expenses* 

exceeding one per ceotum of the amount of bonds and other 
obligations issued under this act, is hereby appropriated to 
pay the expense of preparing and issuing the same, and 
disposing thereof! 

Approved March 3, 1865. 



CHAP. C.-AN ACT TO AUTHOBIZB THB COINAaE 07 THBBB-CBKT j^areh 3 1865 

PIECES, AND FOE OTHES PURPOSES. 



VoL xvni, p. 

'ill 

Be it ewwted hy the Senate and House of Bepresentatives 
of the United States of America in Congress assembled^ That a three -cent 
so soon as practicable after the passage of this act, there^^^^^^^^^^] 
shall be coined at the mint of the United States a three-cent 
piece, composed of copper and nickel in«such proportions, not composition , 
exceeding twenty-five per centum of nickel, as shall be der^^Aj,!^^'^*" 
termined by the director of the mint, the standard weight 
of which shall be thirty grains, with no greater deviation 
than four grains to each piece, and the shape, mottoes, and 
devices of said coin shall be determined by the director of 
the mint, with the approval of the Secretary of the Treasury. 
And the laws now in force relating to the coinage of cents, Laws appUoai 
and providing for the purchase of material and prescribing 
the appropriate duties of the officers of the mint, and of the 
Secretary of the Treasury be, and the same are hereby, 
extended to the coinage herein provided for. 

Seo. 2. And be it further enacted^ That all laws now in laws relating 
force, relating to the coins of the United States, and the age extended to 
striking and coinage of the same, shall so far as applicable ^ ^^ 
be extended to the coinage herein authorized, whether said 
laws are penal or otherwise, for the security of the coin, 
regulating and guarding the process of striking and coining, 
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for preventing debasement or counterfeiting, or for any other 

pirector of purpose. And the director of the mint shall prescribe suit- 

regtiiauaa& ^ ^ablo regnlations to insare a dae conformity to the required 

weights and proportions of alloy in the said coin, and shall 
order trials thereof to be made from time to time, by the 
assayer of the mint, whereof a report shall be made in writ- 
ing to the director. 
To be legal ten- 8eo. 3. And he it further enacted. That the said coin shall 

der foraixty 

cents. be a legal tender in any payment to the amonnt of sixty 

The three^sent ccuts. And it Shall be lawful to pay out said coins in ex- 

ooin may be paid '^ *' 

for lawf nf °^i^ changc for the lawful currency of the United States, (except 
renoy, except, &o. cents or half-cents or two-cent pieces issued under former 
i7^**anL,^?i?^'a<5ts of Oongress,) in suitable sums by the treasurer of the 
imTanttv^QfL^ mint, and by such other depositaries as the Secretary of the 
aryia.isT^B^^ie'^^^^'^'^y ^^7 designate, and under general regulations 
post, p. 93. approved by the Secretary of the Treasury. And under the 

like regulations the same may be exchanged in suitable 
Expenses, how sums for any lawful currency of the United States } and the 
^^ ' expenses incident to such exchange, distribution, and trans- 

mission, may be paid out of the profits of said coinage, and 
the net profits of said coinage, ascertained in lik6 manner 
as is prescribed in the second section of the act entitled 
^*An act relating to foreign coins, and the coinage of cents 
at the mint of the United States," approved February 
Ante, p. 24. twcuty-first, eighteen hundred and fifty-seven, shall be 
transferred to the Ti-easury of the United States : Provided^ 
That from and after the passage of this act, no issues of 

No fractional fractional notes of the United States shall be of a less de- 
note to beissaed 

under five cents, nomination than five cents, and all such issues of a less 

Po«e p. 76, 8. 3. <l6iiomination, at that time outstanding, shall, when paid 

into the treasury or any designated depositary of the United 

States^ or redeemed or exchanged as now provided by law, 

be retained and cancelled. 

i^^'^^JJiSS^K ®®^* ^' ^^ ^^ ** further enacted^ That if any person or 

3Sf for^ wS^au. P^^*^"® ®^*^^ knowingly make, issue, or pass, or cause to be 

^orized^by this made, issucd, orpctst [passed], any coin, card, token, or de- 

ished. vice, whatsocver, in metal or its compounds, intended to pass 

or be passed as money, for the coin authorized by this act, 
or for coin of equal value, such person or persons shall be 
deemed guilty of a misdemeanor, and shall on conviction 
thereof be punished by a fine not exceeding one thousand 
dollars, and by imprisonment for a term not exceeding five 
years, at the discretion of the court. 
trus^" ma^ he ^^^' ^* ^^^'^ *^ it further enacted. That, in addition to the 
Slrellfter U8*i?idf ^^^iccs and legends ui)on the gold, silver, and other coins 
of the United States, it shall be lawful for the director of 



ACTS OF EIGHTEEN HUNDSEB AND SIXTY-SIX. 75 

the minty with the approval of the Secretary of the Treasury , 
to cause the motto ^^Iq Ood we trust '^ to be placed upon 
such coins hereafter to be issued as shall admit of such 
legend thereon. 
Sec. 6. And be it further enacted. That the one and two^ one- cent and 

*' ^ two-cent coins to 

cent coins of the United States shall not be a legal tender for i)e a leeai tender 
any payment exceeding four cents in amount; and so much cents, 
of the laws of the United States heretofore enacted as are in ^nfe. p. e^ s. 4. 
conflict with the provisions of this act, are hereby repealed. 

Approved March 3, 1865. 



CHAP. XXVm.— AN ACT TO AMEND AN ACT ENTITLED "AN ACT TO ^prU 12. 1866. 
PKOVIDB WATS AND MEANS TO SUPPORT THE GOVERNMENT," AP- VoLXIV p.31 
PROVED MARCH THIRD, EIGHTEEN HUNDRED AND SIXTY-FIVE. 

Be it enacted by the Senate and House of Representatives of Ante, p. 71. 
the United States of America in Congress assembled^ That the ^^^^^^^^J^® 
act entitled **An act to provide ways and means to support ®r^ ^ receive 

*r V STL Treasury noteSf 

the government,'' approved March third, eighteen hundred &c-. in ©^change 
and sixty-five, shall be extended and construed to authorize ^ g.^ 3533^ p^st, 
the Secretary of the Treasury, at his discretion, to receive p*^'^- 
any Treasury notes or other obligations issued under any 
act of Congress, whether bearing interest or not, in ex- 
change for any description of bonds, authorized by the act 
to which this is an amendment ; and also to dispose of any Bonds may be 
description of bonds authorized by said act, either in theceed^^used^oiS^ 
United States or elsewhere, to such an amount, in such arynoteR or other 
manner, and at such rates as he may think advisable, for ^^ed I "der'l^c't oi 
lawful money of the United States or for any Treasury ^^'*^™"®' 
notes, certificates of indebtedness, or certificates of deposit, 
or other representatives of value, which have been or which 
may be issued under any act of Congress, the proceeds 
thereof to be used only for retiring Treasury notes or other 
obligations issued under any act of Congress; but nothing PabUo debt not 
herein contained shall be construed to authorize any increase 
of the public debt : Provided^ That of United States notes Proviso, 
not more than ten millions of dollars may be retired and 
cancelled within six months from the passage of this act, 
and thereafter not more than four millions of dollars in any 
one month : And provided further. That the act to which 
this is an amendment shall continue in full force in all its 
provisions, except as modified by this act. 

Seo. 2. And be it further enacted^ That the Secretary of secretary of the 
the Treasury shall report to Congress at the commencement port to^^ongreos 
of the next session the amount of exchanges made orchangU ^loa^si 
ittoney borrowed under this act, and of whom, and on what amoaiituidchar^ 
terms; and also the amount and character of indebtedness ^ess^/eti^l.^^ 
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retired under this act, and the act to which this is an 
amendment, with a detailed statement of the expense of 
making snch loans and exchanges. 

Approved April 12, 1866. 



May 16, 1866. CHAP. LXXXL— AK ACT TO AITTHORIZE THE COIHTAaE OF FIVE-CEHT 
VoLXIV,p.47r PIECES. 

Be it enacted by the Senate and House of Representatives of 
t<fbe^?n?d**S ^^*^ United States of America in Congress assembledj That, so 
oopperandnickei soon as practicable after the passage of this act, there shall 

be coined at the mint of the United States a five-cent piece 
composed of copper and nickel, in snch proportions, not ex- 
ceeding twenty-five per centnm of nickel, as shall be deter- 
Weight, shape, mined by the director of the mint, the standard weight of 
ev ce«, ^hich shall be seventy-seven and sixteen hundredths grains, 

with no greater deviation than two grains to each piece; 
and the shape, mottoes and devices of said coin shall be 
determined by tbe director of the mint, with the approval 
Laws Testing of the Secretary of the Treasury ] and the laws now in force 
cenKd^Mfoap- relating to the coinage of cents, and providing for the pur- 
p^ to 18 ooiu- ^jj^g^ ^^ material, and prescribing the appropriate duties 

of the officers of the mint and the Secretary of the Treas- 
ury, be, and the same are hereby, extended to the coinage 
herein provided for. 
Laws relating Seo. 2. And he it furthcT enacted. That all laws now in 

to corns extended -^ ' 

to this act so far force relating to the coins of the [Tnited States, and the 
as app ca striking and coining of tbe same, shall, so far as applicable, 

be extended to the coinage herein authorized, whether said 
laws are x>6nal or otherwise, for the security of the coin, 
regulating and guarding the process of striking and coin- 
ing, for preventing debasement or counterfeiting, or for 
Regulations as any Other purposc. And the director of the mint shall 
^^' prescribe suitable regulations to insure a due conformity to 

the required weights and proportions of alloy in the said 
coin, and shall order trials thereof to be made from time to 
Beport time by the assayer of the mint, whereof a report shall be 

made in writing to the director. 
To he legal ten- Seo. 3. And he it further enacted. That said coin shall be 

der to amount of ./ 7 

a douar. a legal tcudcr in any payment to the amount of one dollar. 

To he paid in And it shall bc lawful to pay out such coins in exchange 

exchange for cur- 

rency. for the lawful currency in the United States, (except cents, 

n^l^te^^^^OT half cents, or two-cent pieces, issued under former acts 
im^(^u^^^2^' ^^ Congress,) in suitable sums, by tbe treasurer of the mint, 
^»te,p.'7i, 8.3. and by such other depositaries as the Secretary of the Treas- 
ury may designate, and under general regulations approved 



ACT OF EIGHTEEN HUNDRED AND SIXTY-SIX. 77 

by the Secretary of the treasury. And under the like reg- 
ulations the same may be exchanged in suitable sums for 
any lawfal currency of the United States, and the expenses 
incident to such exchange, distribution, and transmission 
may be paid out of the profits of said coinage ; and the net 
profits of said coinage, as ascertained in the manner pre- 
scribed in the second section of the act entitled <^An act 
relating to foreign coins and the coinage of cents at the 
mint of the United States,^' approved February twenty-first, ^nte,p.24. 
eighteen hundred and fifty-seven, shall be transferred to 
the Treasury of the United States: Prot? Wed, That from ^^^ fractional 
and after the passage of this act no issues of fractional Jg^J^J^y^^fiMa 
notes of the United States shall be of a less denomination !>o issued and old 

issaes to be can- 

than ten cents } and all such issues at that time outstand- ceued. 
ing shall, when paid into the Treasury or any designated ^ _ ,^^ 
depository of the United States, or redeemed or exchanged p. 128. 
as now provided by law, bo retained and cancelled. 

Sec. 4. And be it further enacted^ That, if any person or TJnauthorized 
persons not lawfully authorized shall knowingly make, saoh coins pan. 
issue, or pass, or cause to be made, issued, or passed, or 
aid in the making, issuing, or passing of any coin, card, ■R,s.,5im,po8t, 
token, or device whatsoever, in metal or its compound, p- ^^®- 
intended to pass or be passed as money for the coin author- 
ized by this act, or for coin of equal value, such person or 
persons shall be deemed guilty of a misdemeanor, and shall, 
on conviction thereof, be punished by a fine not exceeding 
one thousand dollars, and by imprisonment for a term not 
exceeding five years, at the discretion of the court. 

Seo. 6. And be it further enacted. That it shall be lawful May be redeem- 

n t ed in sams of not 

for the treasurer and the several assistant treasurers of the less than one hun^ 
United States to redeem in national currency, under such . 
rules and regulations as may be prescribed by the Secretary 
of the Treasury, the coin herein authorized to be issued, 
when presented in sums of not less than one hundred dol- 
lars. 

Approved May 16, 1866. 



CHAP. CXCrV.-AN ACT TO PEOVIDE WATS AND MEANS FOK THE If arcA 2, 1867. 
PAYMENT OF COMPOUND-INTEREST NOTES. Vol. XIV, p. 558. 

Be it enacted by tlie Senate and House of Representatives of 
the United States of America in Congress assembled, That Temporaryioan 

4»^ ., _ - . _ ^. , , oertiflcates may 

lor the purpose of redeeming and retinng any compound- be issued to re- 
interest notes outstanding, the Secretary of the Treasury iXrestTo^es" " 
is hereby authorized and directed to issue temporary loan 
certificates in the manner prescribed by section four of the 
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act entitled *<Ad act to authorize the issac of United States 

notes and for the redemption or fonding thereof, and fbr 

funding the floating debt of the United States," approved 

Ants, p.4i. February twenty-fifth, eighteen hundred and sixty-two, 

Kateof interest, bearing interest at a rate not exceeding three per centam 

Principal and per anuuHi, principal and interest payable in lawful money 

io^fawfui^cney^ ou demand ; and said certificates of temporary loan may 

may^ be ^beM^by constitute and bc held by any national bank holding or 

banks as reserve, ^^jj.^g the Same, as a part of the reserve provided for in 

sections thirty- one and thirty-two of the act entitled <<An 

act to provide a national currency secured by a pledge of 

United States bonds, and to provide for the circulation 

Po^ p. 153. and redemption thereof,^' approved June three, eighteen 

Proviso. hundred and sixty-four : Provided^ That not less than two- 

Soei»ofit,p.79. :gfths of the entire reserve of such bank shall consist of 

lawful money of the United States : And provided further j 

That the amount of such temporary certificates at any 

time outstanding shall not exceed fifty millions of dollars. 

Approved March 2, 1867. 



Pc6.4,1868. CHAP. VX— AIS" ACT TO SUSPEND FURTHER REDUCTION OF THE CUR- 
RENCY. 



VoLXV,p.34. 



Be it enacted ty tJie Senate and House of Representatives of 
Power of Sec- the United States of America in Congress assembled^ That, 
^ to reducTcur' ffom and after the passage of this act, the authority of 
pen^df' *'*'*°*"the Secretary of the Treasury to make any reduction of 

the currency, by retiring or cancelling United States 

HnfcUatedUnitr notes, shall be, and is hereby, suspended; but nothing 

may^rophMsed." herein Contained shall prevent the cancellation and de- 

R.S.. 3582, j3o«t, St ruction of mutilated United States notes, and the re- 

placing of the same with notes of the same character and 

amount. 

SOHUYLEE COLFAX, 
SpeaJcer of the House of Representatives. 
B. F. WADE, 
President of the Senate pro tempore. 

Indorsed by the President: "Received January 23, 1868.'' 

[Note by the Department of State. — ^The foregoing 
act having been presented to the President of the United 
States for his approval, and not having been returned by 
him to the house of Congress in which it originated within 
the time prescribed by the Constitution of the United States, 
has become a law without his approval.] 
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CHAP. CCXXXVn.— AN ACT TO PROVIDE FOB A FURTHER ISSUE OF July 25, 1868. 
TEMPORARY LOAN CERTIFICATES, FOR THE PURPOSE OF REDEEM- VoLXV d 183. 
ING AND RBTIRDfa THE REMAINDER OP THE OUTSTANDING COM- •^' 

POUND-INTEREST NOTES. 

Be it enacted by the Senate and Home of Representatives of 
the United States of America in Congress assembled^ That for Temporary loan 

• vi D jt ' ji-»'^i- 'J certiflcates limit- 

the sole parpose of redeemmg and retinng the remaindered to; anthonzed 
of the compound-interest notes outstanding, the Secretary St a'ndTn^gco mi 
of the Treasury is hereby authorized and directed to issue Sote^"*"**^^*' 
an additional amount of temporary loan certificates, not 
exceeding twenty-five millions of dollars ) said certificates 
to bear interest at the rate of three per centum per annum, Rate of inter- 
principal and interest payable in lawful money on demand, ^^ 
and to be similar in all respects to the certificates author- 
ized by the act entitled ^^An act to provide ways and means 
for the payment of compound-interest notes," approved 
March second, eighteen hundred and sixty-seven ; and the May form part 
said certificates may constitute and be held by any national national ban^.^ 
bank holding or owning the same as a part of the reserve, -^'^^ ^'"^ 
in accordance with the provisions of the above-mentioned 
act of March second, eighteen hundred and sixty-seven. 

Approved July 25, 1868. 



CHAP. I.— AN ACT TO STRENGTHEN THE PUBLIC CREDIT. jiarch 18, 1869. 



Be it enacted by the Senate and House of Representatives of ^^^^^^^v-^- 
the United States of America in Congress assembled. That in Thefaithof the 

J X J i_i. ^ ^i 1.^, United States 

order to remove any doubt as to the purpose of the govern- pledged to the 

ment to discharge all just obligations to the public creditors, o?^^ Mnw Jent! 

and to settle conflicting questions and interpretations of the of the^uSVt^'d 

laws by virtue of which such obligations have been con- fepV&o.' ^'^ **' 

tracted, it is hereby provided and declared that the faith 

of the United States is solemnly pledged to the payment in p. 131.' 

coin or its equivalent of all the obligations of the United 

States not bearing interest, known as United States notes, 

and of all the interest-bearing obligations of the United 

States, except in cases where the law authorizing the issue 

of any such obligation has expressly provided that the same 

DDiay be paid in lawful money or other currency than gold 

and silver. But none of said interest-bearing obligations interest. - bear- 

not already due shall be redeemed or paid before maturity not* aireaS? dSI 

unless at such time United States notes shall be convertible forematonty.anl 

into coin at the option of the holder, or unless at such time ^®*^ **^ 

bonds of the United States bearing a lower rate of interest 

than the bonds to be redeemed can be sold at par in coin. 
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thfralte^^totM '^"^ the United States also solemnly pledges its faltb to 
notes in coin, make provision at the earliest practicable period for the 

redemption of the United States notes in coin. 
Approved, March 18, 1869. 



Jvly 8, 1870. CHAP. CCXXIX— AN ACT PROVIDINQ FOR REFUNDING THE INTEREST 
VoLXVLd.197" ^^^^ ^^ ^^^ STATE OF MASSAC HTJbETTS ON MONEY EXPENDED 
^^ * BY HER ON ACCOUNT OF THE WAR OF EIGHTEEN HUNDRED AND 
TWELVE TO EIGHTEEN HUNDRED AND FIFTEEN. 

Be it enacted by the Senate and House of Representatives of 
AUowanoee to tlie United states of America in Congress assembled. That 

be made ax)on the t^ i 

claim of Mapsa- there be allowed on the claim of the State of Massachusetts, 
e8t"npon**mSney for interest paid by her on money expended by said State 
expen e ^^ account of the war with Great Britain in eighteen hun- 

dred and twelve to eighteen hundred and fifteen, the sum 
of six hundred and seventy-eight thousand three hundred 
and sixty-two dollars and forty-one cents, in full of said 
claim ] and whereas by an arrangement made by the said 
State of Massachusetts and the State of Maine, at the time 
of their separation, in eighteen hundred and twenty, the said 
State of Maine becomes the owner of one- third of this claim; 
and whereas both of said States have assigned their re- 
spective interests in said claim to the European and North 
American Eailway Company of Maine, to aid said company 
in constructing its line of railway, the Secretary of the Treas- 
One-tbird to be ury is hereby authorized and directed to pay one-third part 

paid to Maine and « 

two-thirds toof the Said claim of six hundred and seventy-eight thousand 
and all for the three hundred and sixty-two dollars and forty-one cents to 
rp^naudNorth the State of Maiuc, aud the other two-thirds part thereof 
^S^T^pany?^^" to the State of Massachusetts, by an issue to each of said 

States, for the use and benefit of said European and North 

Certifi<»te8 of American Kail way Company, of an amount of United States 

form, interest; certificates of indebtedness equal to its share in the whole 

sum allowed and to be paid ; said certificates to be of the 
denomination of one thousand dollars each, to be made 
and issued by the Secretary of the Treasury in such form, 
and signed, attested, and registered as he shall direct, and 
with or without interest warrants as he may prefer. Each 
certificate to run five years from its date, to draw inter- 
est, payable semi-annually, at the rate of four per cent, 
per annum, and to be payable, both principal and interest, 
in lawful money ofthe United States, to be hereafter appro- 
priated and provided for by Congress. 

MMsachusett^^ ®^^' ^* -^^^ ^^ it further enacted^ That the acceptance by 
Maine, &o., for', the Said Statcs of Massachusetts and Maine and the said 

&o., to be liqni- 

dated hereby. European and North American Railway Company of the 
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amount hereby authorized to be paid to each of said States 
for the use and benefit of said railway company shall be 
held and regarded as a full adjustment, and payment of any 
and all claims for interest as aforesaid, and also a complete 
adjustment, liquidation, and payment of any and all other 
claims of the said States of Massachusetts and Maine and 
of said railway company, or either of them, against the 
United States for and on account of any matters arising 
from any money expended by said State of Massachusetts 
on account of the war with Great Britain in eighteen hun- 
dred and twelve to eighteen hundred and fifteen, or any 
interest thereon, or on account of any matters arising out 
of or accruing from the treaty with Great Britain, known voi.viii,p.572. 
as the Treaty of Washington, or for or on account of any 
other matters which have been assigned by said States of 
Massachusetts and Maine to said railway company. 

Approved July 8, 1870. 



CHAP. CCLH—AN ACT TO PROVIDE FOR THE REDEMPTION OP THE July 12, 1870. 
THREE PER CENT. TEMPORARY LOAN CERTIFICATES AND FOR AN 



INCREASE OF NATIONAL BANK NOTES. VoLXVI, p. 251. 

Be it enacted by the Senate and Home of Representatives of 
tlie United States of America in Congress assembled. That Additional 

• • notes for circula- 

nfty-four millions of dollars in notes for circulation may tion to nationaJ 

be issued to national banking associations, in addition tions. 

to the three hundred millions of dollars authorized by the 

twenty-second section of the "Act to provide a national Po«t, p. 153. 

currency, secured by a pledge of United States bonds, and 

to provide for the circulation and redemption thereof,'' 

approved June three, eighteen hundred and sixty-four; 

and the amount of notes so provided shall be furnished 

to banking associations organized, or to be organized, in gj^^\®*^^^J;^® 

those States and Territories having less than their pro- ^ociations. 

portion under the apportionment contemplated by the 

provisions of the "Act to amend *An act to provide a Po««,p.ie3. 

national currenpy secured by a pledge of United States 

bonds, and to provide for the circulation and redemption 

thereof,'" approved March three, eighteen hundred and 

sixty-five; and the bonds deposited with the Treasurer what bonds to 

of the United States, to secure the additional circulating J|e^?|P^Jf^^*^ 

notes herein authorized, shall be of any description of*'"^*^®"- 

bonds of the United States bearing interest in coin ; but 

a new apportionment of the increased circulation herein New apportion- 

provided for shall be made as soon as practicable, based ^MusSfim** 

upon the census of eighteen hundred and seventy : Pro- 

videdj That if applications for the circulation herein au- 
6 
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for^sucE^cScuS ^^^"^^^^ shall not be made within one year after the pas- 
tionarenotmade sage of this act by banking associations organized, or to 
may be Issued to, be Organized, in States having less than their proportion, 

it shall be lawful for the Comptroller of the Currency to 

issue such circulation to banking associations applying 

R8.,5i76,po««,for the same in other States or Territories having less than 

^'^^' their proportion, giving the preference to such as have 

No bank here- the greatest deficiency : And provided further y That no 

have over $500,- banking association hereafter organized shall have a cir- 

000 circulation. i j.* • i* j* -u ja i a.\^ j j ii 

cnlation in excess of five hundred thousand dollars. 
Comptroller of Sec. 2, And be it further enacted. That at the end of 
port monthly to each mouth after the passage of this act, it shall be tlie 
Tre^as^ry thiduty of the Comptroller of the Currency to report to the 
foSfng noteV^ia-' Secretary of the Treasury the amount of circulating notes 
sne , &0. issued, under the provisions of the preceding section, to 

national banking associations, during the previous month ; 
Secretary to whercupon the Secretary of the Treasury shall redeem and 
three per cent, cauccl au amouut of three per centum temporary loan cer- 
c€?tFficatM. ^*^"" tificates issued under the acts of March two, eighteen 
iinte,p.77. hundred and sixty-seven, and July twenty-five, eighteen 
^nte,p.79. hundred and sixty-eight, not less than the amount of circu- 
May notifyiating notes so reported, and may, if necessary, in order to 

nolders tnat tney • « ^ i • /» 

will not bear in- procure the presentation of such temporary loan certificates 

terest nor be Ion- • 

ger part of money for redemption, give notice to the holders thereof, by publi- 
^^ ' cation or othei^wise, that certain of said certificates (which 

shall be designated by number, date, and amount), shall 
cease to bear interest from and after a day to be designated, 
in such notice ; and that the certificates so designated shall 
no longer be available as any portion of the lawful money 
reserve in possession of any national banking association ; 
After that time and, after the day designated in such notice, no interest 

interest not to b© v «=» 

paid,&o. shall be paid on such certificates, and they shall not there- 

after be counted as a part of the reserve of any banking 

association. 

* • • # • * 

Approved July 12, 1870. 



J«Zyl4,1870. CHAP. CCLVI.-AIT ACT TO ATTTHORIZB THE KEFmmiNG OF THE 



Vol. XVI, p. 272. NATIONAL DEBT. 

Be it enacted by the Senate and House of Representatives of 
Treasury may is- <Ae United Statcs of America in Congress assembled. That the 

sue not over_, «,r« .« « .<.i. 

$200,000,000 cou- Secretarv of the Treasury is herebv authonzed to issue, in 

pon or registered ' , -i..^. ^^,1-. 

&7e per cent. a sum or sums uot exceeding m the aggregate two hundred 
bie after ten miUiou doUars, coupou or registered bonds of the United 
nIthmS prfndpai States, iu such form as he may prescribe, and of denomina- 
able kf coin* ^*^" tions of fifty doUars, or some multiple of that sum, redeem- 
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able ill coin of the present standard value, at tbe P^^^s^re ^^^ee^ *®*yOf^ge- 

of the United States, after ten years from the date of their8-2,po«(,p.'i4o. 

issae, and bearing interest, payable semi-annually in such 

coin, at the rate of five per cent, per annum ; also a sum or jJjg'^jjjOjt^ovej 

sams not exceeding in the aggregate three hundred million j^^J ^^^l^ p®^ 

dollars of like bonds, the same in all respects, but Payable de^naWe after 

at the pleasure of the United States, after fifteen years 

from the date of their issue, and bearing interest at the 

rate of four and a half per cent, per annum ; also a sum orajso. not over 

sums not exceeding m the aggregate one thousand million per cent, bonds, 

dollars of like bonds, the same in all respects, but pay- thirty years? 

able at the pleasure of the United States, after thirty 

years from the date of their issue, and bearing interest at 

the rate of four per cent, per annum; all of which said j^J^^^*^^^©^^^- 

several classes of bonds and the interest thereon shall be gfi states or 

state taxes. 

exempt from the payment of all taxes or duties of the rs., 3701, i)o««, 

United States, as well as from taxation in any form by or ^* ^^^' 

under State, municipal, or local authority; and the said Bonds to set 

bonds shall have set forth and expressed upon their face when plytlie!"*^ 

the above specified conditions, and shall, with their coupons, 

be made payable at the Treasury of the United States. 

But nothing in this act, or in any other law now in force, Bonded debt 

® ' *^ 'not to be in- 

shall be construed to authorize any increase whatever of creased. 
the bonded debt of the United States. 

Seo. 2. And be it further enacted. That the Secretary of Secretary may 

•^ . ' *' sell bonds at not 

the Treasury is hereby authorized to sell and dispose of beiow par for 

, coin, and apply 

any of the bonds issued under this act, at not less than proceeds, &c.; 
their par value for coin, and to apply the proceeds thereof g^^^jt^^j 
to the redemption of any of the bonds of the United States 20, 1874, post, p. 
outstanding, and known as five-twenty bonds at their par 
value, or he may exchange the same for such five-twenty or may ex- 
bonds, par for par ; but the bonds hereby authorized shall twtnf^s at paJ.*^' 
be used for no other purpose whatsoever. And a sum not 
exceeding one-half of one per cent, of the bonds herein 
authorized is hereby appropriated to pay the expense of f^ffi^l^l^^^ 
preparing, issuing, advertising, and disposing of the samCp^i^'^^^^*^*^' 
Sec. 3. And he it further enacted j That the payment of Payment of 
any of the bonds hereby authorized after the expiration of to bo ia\bat 
the said several terms of ten, fifteen, and thirty years, how^de°ermined. 
shall be made in amounts to be determined from time to 
time by the Secretary of the Treasury, at his discretion, 
the bonds so to be paid to be distinguished and described 
by the dates and numbers, beginning for each successive 
payment with the bonds of each class last dated and num- 
bered, of the time of which intended payment or redemp- 
tion the Secretary of the Treasury shall give public notice, thereof ^^^^^ 
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Interest, when and the interest on the particular bonds so selected at any 

to ceaso. -^ ^ 

time to be paid, shall cease at the expiration of three 
months from the date of such notice. 
^Sfcreta^ ™S3 S^^' ^' -^^*^ ^^ *^ further enacted^ That the Secretary of 
cancel certain the Treasury is hereby authorized, with any coin of the 

t ivo-t won ty v v j v 

bonds. Treasury of the United States which he may lawfully 

apply to such purpose, or which may be derived from the 
sale of any of the bonds, the issue of which is provided 
RS.,3697,i)oa«, for in this act, to pay at par and cancel any six per cent, 
bonds of the United States of the kind known as five- 
twenty bonds, which have become or shall hereafter become 

V ^*^*\5^'*^?/ redeemable by the terms of their issue. But the particular 

bonds to be ^aid, "^ *■ 

how to be indi- bouds SO to bc paid and cancel[l]ed shall in all cases be 

indicated and specified by class, date, and number, in the 
orde[r] of their numbers and issue, beginning with the first 

Public notic©. numbered and issued, in public notice to be given by the 
Secretary of the Treasury, and in three months after the 

Interest to date of such public notice, the interest on the bonds so 
selected and advertised to be paid shall cease. 

wiS®tw7yT^; ®^^- ^' ^^^ ^^ ** further enacted^ That the Secretary of 
receive gold coin the Trcasury is hereby authorized, at any time within two 

on deposit and is- •/ •/ 7 .; 

therefOT^beari^n * ycars from the passagc of this act, to receive gold coin of 
interest' at not the United States on deposit for not less than thirty days. 

over two and a ^ v ? 

hftifpercentperin sums of uot Icss than ouc hundred dollars, with the 
Treasurer or any Assistant Treasurer of the United States, 
authorized by the Secretary of the Treasury to receive the 
same, who shall issue therefor certificates of deposit, made 
in such form as the Secretary of the Treasury shall pre- 
scribe, and said certificates of deposit shall bear interest 
at a rate not exceeding two and a half per cent, per an- 
^josjt^whennum J and any amount of gold coin so deposited maybe 
withdrawn. withdrawn from deposit at any time after thirty days from 

the date of deposit, and after ten days' notice, and on the 

Interest torctum of Said certificates: Provided^ That the interest on 

'all such deposits shall cease and determine at the pleasure 

Gold so received of the Sccrctarv of the Treasury. And not less than 

on deposit, how " ."^ .,« 

tobeappued. twcuty-fivc per ccut. of the com deposited for or repre- 
sented by said certificates of deposits shall be retained in 
the Treasury for the payment of said certificates 5 and the 
excess beyond twenty-five per cent, may be applied, at the 
discretion of the Secretary of the Treasury, to the pay- 
ment or redemption of such outstanding bonds of the 
United States, heretofore issued and known as the five- 
deposit, &c., re- twenty bouds, as he may designate under the provisions 
melt of^ b^nis of the fourth scctiou of this act 5 and any certificates of 
ized.^^ author- ^^p^git igsucd as aforcsaid, may be received at par with 
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the interest accraed thereon, in payment for any bonds 
authorized to be issued by this act. 

Sec. 6. And be it further enacted, That the United States ^YdJ*^t»rcKd 
bonds purchased and now held in the Treasury in accord- ^^ Treiw^^^ tS 
ance with the provisions relating to a sinking fund, of ^©destroyed. 
section five of the act entitled "An act to authorize the :^nte, p.44. 
issue of United States notes, and lor the redemption or fund- p. 132. 
ing thereof, and for funding the floating debt of the United 
States,'' approved February twenty-fifth, eighteen hundred 
and sixty-two, and all other United States bonds which 
have been purchased by the Secretary of the Treasury, 
with surplus funds in the Treasury, and now held in the 
Treasury of the United States shall be cancel[l]ed and 
destroyed, a detailed record of such bonds so cancelled ^^<^j*.^^^ 
and destroyed, to be first made in the books of the Treas- 
ury Department. Any bonds hereafter applied to saidj^^^^^^^^^J*^ 
sinking fund, and all other United States bonds redeemed chased and held* 

^ ' to be likewise re- 

or paid hereafter by the United States, shall also in like ^^^^^ ^^ ^®- 

manner be recorded, cancel[l]ed, and destroyed, and the 

amount of the bonds of each class that have been can- 

cel[l]ed and destroyed shall be deducted respectively from 

the amount of each class of the outstanding debt of the 

United States. In addition to other amounts that may be An amount 

'^ equal to interest 

applied to the redemption or payment of the P'lblic debt, J°^ ai^ ^o^^a^.^®- 
an amount equal to the interest on all bonds belonging toing?i°dtobeap. 

plied to payment 

the aforesaid sinking fund shall be applied, as the Secre- of public debt. 
tary of the Treasury shall from time to time direct, to thCp.m*'^^^'^^ 
payment of the public debt as provided for in section five 
of the act aforesaid. And the amount so to be applied is Amount to be 

annually appro- 

hereby appropriated annually for that purpose, out of thepriated. 
receipts for duties on imported goods. 

Approved July 14, 1870. 



CHAP. XXm.— AN ACT TO AMEND AN ACT ENTITLED "AN ACT TO Jan. 20, 1871. 
AUTHORIZE THE BEFTJNDING OF THE NATIONAL DEBT." 



VoL XVI, p. 399. 

Be it enacted by the Senate and Souse of Representatives of 
the United States of America in Congress assembled. That the Amount of five 

, ,•-.,, -i-r, P®'' *^^^^ bonds 

amount of bonds authorized by the act approved July may be increased 

t o ^500,000,000 

fourteen, eighteen hundred and seventy, entitled ^^An act and intereut 

to authorize the refunding of the national debt,'' to bcquaneriy.^* 

issued bearing five per centum interest per annum, be, and Ante, p. 82. 

the same is, increased to five hundred millions of dollars, 

and the interest of any portion of the bonds issued under p.^L'^^^'^^'*' 

said act, or this act, may, at the discretion of the Secretary 

of the Treasury, be made payable quarter-yearly : Provided^ Proviso. 



' 
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nott^xceS**^*^^^^' That this act shall not be construed to authorize 
See act Bee. 17, anj incrcasc of the total amount of bonds provided for by 
140.' * '^**'P- the act to which this act is an amendment. 

Approved January 20, 1871. 



JlfarcA3,1871. No. 49.-JOINT RESOLUTION TO ENABLE OWNEES TO OBTAIN DUPLL 

^ , .B^r '^Zr CATES OF LOST AND DESTROYED REGISTERED BONDS OF THE 

Vol. XVI. p. 600. U2JITED STATES. 

Besolved by the Senate and House of Representatives of the 
secretaryofthe United States of America in Congress a^sembled^ That the 
8ne^up2<S of Secretary of the Treasury be, and hereby is, authorized 
registered^^^bonda and directed, whenever it is proved by clear and satisfac- 
^r!s^^4,^««, ^^^y evidence that any duly registered bond of the United 
p^i33. States, bearing interest, issued for valuable consideration 

in pursuance of law, has been lost or destroyed, so that the 
same is not held by any person as his own property, to 
issue a duplicate of said registered bond, to be so marked, 
^ of like amount, and bearing like interest as the bond so 
Owner to file provcd to be lost or destroyed : Provided, That the owner 
nity to Unft^ of such missiug boud shall file in the Treasury a bond in a 
states. penal sum equal to the amount of said missing bond, and 

the interest which would accrue thereon, until the prin- 
cipal thereof is due and payable, with two good and suffi- 
cient sureties, residents of the United States, to the 
approval of the Secretary of the Treasury, with condition 
to indemnify and save harmless the United States from any 
«daim because of the said lost or destroyed bond. 

Approved March 3, 1871. 



afarcA3,18n. CHAP. CXXIV.— AN ACT TO PROVIDE FOR THE REDEMPTION OF COP- 



VoL XVI, p. 580. ^^^ -^^^ OTHER TOKEN COINS. 

Be it enacted by the Senate and House of Representatives of 
baf©-meSr'c^ ^^^ United Statcs of America in Congress assembled^ That the 
df em^ in^anms Secretary of the Treasury is hereby authorized and required 
tw^?' do5ars*° ^^ redeem in lawful money, under such rules and regula- 
tions as he may from time to time prescribe, all copper, 
bronze, copper-nickel, and base- metal coinage of every kind 
heretofore authorized by law, when presented in sums of 
may^be ^^^^Iti^ot Icss than twcuty dollars; and whenever under this au- 
tinued when, &c. thority theso coius are presented for redemption in such 

quantity as to show the amount outstanding to be redun- 
dant, the Secretary of the Treasury is authorized to discon- 
tinue or diminish the manufacture and issue of such coinage 
until otherwise ordered by him. 

Approved, March 3, 1871. 



ACTS OF EIGHTEEN HUNDRED AND SEVENTY-TWO. 87 

CHAP. CLVn.-AN ACT TO CARRY OUT CERTAIN PROVISIONS OF THE Ma/y 11.1872. 

CHEROKEE TREATY OF EIGHTEEN HUNDRED AND SIXTY-SIX, AND ^^Txvir mT 

FOR THE RELIEF OF SETTLERS ON THE CHEROKEE LANDS IN THE ' ^* 

STATE OP KANSAS. 

Whereas iu order that certain provisions of the treaty of Preamble. 
July nineteenth, eighteen hundred and sixty-six, between 
the United States and the Cherokee nation may be ren- 
dered clearer, and made more satisfactory to settlers upon 
the lands known as the " Cherokee strip," in the State of 
Kansas, said settlers having moved thereon since the date 
of said treaty, and for the purpose of facilitating the sale of 
said lands: Therefore, 

Be it enacted by the Senate and Souse of Representatives of 
the United States of America in Congress assembled. » * • 

Sec. 4. That all moneys accruing from the sales of land Proceeds of sale 
under this act shall, without unnecessary delay, be invested be invested, 
in the registered five per ce ntum bonds of the United States 
as provided in the twenty-third article of the treaty of eight, 

teen hundred and sixty-six. 

* * # • # * 

Approved, May 11, 1872. 



CHAP. CXCVn.— AN ACT DEFINING AND LIMITING THE APPJEtOPRIA- May 23, 1872. 
TION OF CERTAIN MONEYS FOR THE PREPARATION, ISSUE, AND 



REISSUE OF THE SECURITIES OP THE UNITED STATES, ANB j^Q^^^^^^^^fV-^^- 
OTHER PURPOSES. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled^ That the. Expenses of the 
expenses of the issue, reissue, transfer, delivery, redemption, iic8ecQritj*8,^c., 
and destruction of securities, legal- tender notes, fractional what^ ap^ropri™ 
currency, checks, certificates, commissions, and for any ex^Setr&c?^* ^ 
plate and seal engraving and printing required by the r.s.,3689,|xw<, 
Treasury Department, shall be paid from a.nd shall not ex- Repealed by 
ceed the appropriation of one per centum of the amount of2o,*i874, poaC^. 
legal-tender notes, fractional currency and securities issued 
during each fiscal year : Provided^ That nothing herein con- Limitation , 
tained shall be construed to increase or enlarge the appro- see s. 4,i)m«,p. 
priation contained in the second section of the act entitled ^^^ 
"An act to authorize the refunding of the national debt,'' 
approved July fourteenth, eighteen hundred and seventy. xnte,p.82. 

Approved May 23, 1872. 



CHAP. CCLXV.--AN ACT TO PROVIDE FOR THE ISSUE OF BONDS IN LIEU June 1, 1872. 
OF DESTROYED OR DEFACED BONDS OF THE UNITED STATES. 



Vol. XVII, p. 196. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled, That 
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United* s?ate 8^^®°^^®^ ^^ ®^^^^ appear to the Secretary of the Treasury, 
mayiwissnedinby clear and unequivocal proof, that any interest-bearing 
BtToyed or de- bond of the United States has, without bad faith upon the 

faced. 

K.s.,37os, port, part of the owner, been destroyed, wholly or in part, or so 
p. 133. defaced as to impair its value to the holder, and which 

bond shall be identified by number and description, the 
Secretary of the Treasury shall, under such regulations and 
with such restrictions as to time and retention for security 
or otherwise as he may prescribe, issue a duplicate of such 
bond, having the same time to run, bearing like interest 
as the bond so proved to have been destroyed or defaced, 
and so marked as to show the original number of the bond 

Called bondfl to destroyed and the date thereof: Provided. That where such 

be paid. 

destroyed or defaced bonds shall appear to have been of 
such a class or series as has been or may, before such appli- 
cation, be called in for redemption, instead of issuing dupli- 
cates thereof they shall be paid, with suoh interest only as 
would have been paid if presented in accordance with such 
call. 
Owners of de- sec. 2. That the owuer of such destroyed or defaced 

stroyed, &c., *^ 

bonds to give bond shall Surrender the same, or so much thereof as may 

bond of indemni- ' •^ 

ty with sureties, remain, and shall file in the Treasury a bond in a penal 

sum double the amount of said destroyed or defaced bond, 
and the interest which would accrue thereon until the prin- 
cipal thereof is due and payable, with two good and suffi- 
cient sureties, residents of the United States, to be approved 
by the Secretary of the Treasury, with condition to indem- 
nify and save harmless the United States from any claim 
upon the said destroyed or defaced bond. 

Approved June 1, 1872. 



JV*. 13, 1873. CHAP. CXXXI.— AN ACT REVISING AND AMENDING THE LAWS 

V , YVTT ,. 1 ^ RELATIVE TO THE MINTS, ASSAY-OFFICES, AND COINAGE OF THE 
Vol. JL VII, p. 424. .„«^_.„„^ ««,..««« 
^ UNITED STATES. 

Be it enacted hy the Senate and House of Jttepresentativea of 
Mint establish, the United States of America in Congress assembled. That the 

ed as a bureau, v r 

and inciudesmint of the United States is hereby established as a bureau 

what. 

of the Treasury Department, embracing in its organization 
AU former acts and uudcT its coutrol all mints for the manufacture of coin, 

repealed, s. 67, 

post, p. 106. and all assay-ofiOices for the stamping of bars, which are now, 
Director; ap-or which may be hereafter, authorized by law. The chief 

term of office; oflGlcer of the said bureau shall be denominated the Director 
of the Mint, and shall be under the general direction of the 
Secretary of the Treasury. He shall be appointed by the 
President, by and with the advice and consent of the Senate, 



J 
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and shall hold his office for the term of five years, unless 
sooner removed by the President, upon reasons to be com- 
municated by him to the Senate. 

Sec. 2. That the Director of the Mint shall have the gen- powers,- 
eral supervision of all mints and assay-offices, and shall 
make an annual report to the Secretary of the Treasury of reports; 
their operations, at the close of each fiscal year, and from 
time to time such additional reports, setting forth the opera- 
tions and condition of such institutions, as the Secretary of 
the Treasury shall require, and shall lay before him the an- annual estimates. 
nual estimates for their support. And the Secretary of the 
Treasury shall appoint the number of clerks, classified ac- cierksj number 
cording to law, necessary to discharge the duties of said 
bureau. 

Sec. 3. That the officers of each mint shall be a superin- officers of ea«h 

mint, and their 

tendent, an assayer, a melter and refiner, and a coiner, and, appointment 
for the mint at Philadelphia, an engraver, all to be appointed p. no^' ^^' ^'^ 
by the President of the United States, by and with the ad- 
vice and consent of the Senate. 
Sec. 4. Thatthesuperintendentofeachmintshall have the superintendent 

-^ of mint, and pow- 

control thereof, the superintendence of the officers and persons «« ; 
employed therein, and the supervision of the business thereof, p, lia.** ' 

subject to the approval of the Director of the Mint, to whom J o^^i'^^^ ^wu- 
he shall make reports at such times and according to such tents. 
forms as the Director of the Mint may prescribe, which 
shall exhibit in detail, and under appropriate heads, the 
deposits of bullion, the amount of gold, silver, and minor 
coinage, and the amount of unparted, standard, and refined 
bars issued, and such other statistics and information as 
may be required. The superintendent of each mint shall Moneys or bui- 
also receive and safely keep, until legally withdrawn, all 
moneys or bullion which shall be for the use or the expenses e. s.,3506,imw«, 
of the mint. He shall receive all bullion brought to the^' 
mint for assay or coinage ; shall be the keeper of all bullion 
or coin in the mint, except while the same is legally in the coin. 
hands of other officers ; and shall deliver all coins struck at 
the mint to the persons to whom they shall be legally pay- 
able. From the report of the assayer and the weight of the 
bullion, he shall compute the value of each deposit, and also Deposits. 
the amount of the charges or deductions, if any, of all which 
he shall give a detailed memorandum to the depositor; and 
he shall also give at the same time, under his hand, a cer- , Certificate ot 

*^ ' ' deposit, to be 

tificate of the net amount of the deposit, to be paid in coins countersigned by 

' assayer. 

or bars of the same species of bullion as that deposited, the 
correctness of which certificate shall be verified by the 
assayer, who shall countersign the same ; and in all cases 
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Transfers of of transfer of coin or bullion, he shall give and receive 

coin, &0. ' " 

vouchers, stating the amount and character of such coin or 
Quarterly a o- bullion. He shall kccD and render, quarter-yearly, to the 

coants to direct- _^. , «.,**.,«., « -,. . ^ 

or, &c. Director of the Mint, for the purpose of adjustment, accord- 

ing to such forms as may be prescribed by the Secretary of 
the Treasury, regular and faithful accounts of his transac- 
tions with the other ofiicers of the mint and the depositors; 
and shall also render to him a monthly statement of the 
ordinary expenses of the mint or assay-office under his 
Assistants, Charge. He shall also appoint all assistants, clerks, (one of 
erks, &0, ^jjom Shall be designated " chief clerk,'^) and workmen em- 
cierks, Ac, in ploycd uudcr his Superintendence ; but no person shall be 
&c^ o assayer, 3^ppQjjj|.gjj ^^ employment in the offices of the assayer, melter 

and refiner, coiner, or engraver, except on the recommen- 
dation and nomination in writing of those officers, respect- 
Appointments ively ; and he shall forthwith report to the Director of the 
directo^^nl ap^ Mint the uamcs of all persons appointed by him, the duties 

proved by him. 4. v n ■% ,% 1. n j.- xv 

to be performed, the rate of compensation, the appropria- 
tion from which compensation is to be made, and the grounds 
of the appointment ; and if the Director of the Mint shall 
disapprove the same, the appointment shall be vacated. 

Assayer's da- Seg. 5. That the assaycr shall assay all metals and bull- 

j^s 3507 ^g^ ion, whenever such assays are required in the operations 
p. 113. Qf tij^ mint; he shall also make assays of coin or samx^les 

of bullion whenever required by the superintendent. 
^Melter and re- gjjo. 6. That the meltcr and refiner shall execute all the 

B.s.,3508,iM>«e, operations which are necessary in order to form ingots of 
standard silver or gold, and alloys for minor coinage, suit- 
able for the coiner, from the metals legally delivered to him 
for that purpose ; and shall also execute all the operations 
which are necessary in order to form bars conformable in 
all respects to the law, from the gold and silver bullion de- 
livered to him for that purpose. He shall keep a careful 
record of all transactions with the superintendent, noting 
the weight and character of the bullion ; and shall be re- 
sponsible for all bullion delivered to him until the same is 
returned to the superintendent and the proper vouchers ob- 
tained. 

Coiner. Seo. 7. That the coiner shall execute all the operations 

which are necessary in order to form coins, conformable in all 
respects to the law, from the standard gold and silver iugots, 
and alloys for minor coinage, legally delivered to him for 
that purpose ; and shall be responsible for all bullion deliv- 
ered to him, until the same is returned to the superintend- 
ent and the proper vouchers obtained. 
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Sec. 8. That the engrcaver shall prepare from the original Engraver. 
dies already authorized all the working-dies required for use 
in the coinage of the several mints, and, when new coins or New ooIdb or 
devices are authorized, shall, if required by the Director of 
the Mint, prepare the devices, models, molds, and matrices, p. fu"^^®'^*'* 
or original dies, for the same; but the Director of the Mint 
shall nevertheless have power, with the approval of the Sec- 
retary of the Treasury, to engage temporarily for this pur- 
pose the services of one or more artists distinguished in 
their respective departments of art, who shall be paid for 
such service from the contingent appropriation for the mint 
at Philadelphia. 

Sec. 9. That whenever any officer of a mint or assay- if any officer ih 
office shall be temporarily absent, on account of sickness or* ^*° ' *' 
any other cause, it shall be lawful for the superintendent, p. 112. 
with the consent of said officer, to appoint some person at- 
tached to the mint to act in the place of such officer during 
his absence ; but all such appointments shall be forthwith 
reported to the Director of the Mint for his approval ; and 
in all cases whatsoever the principal shall be responsible for 
the acts of his representative. In case of the temporary superintendent; 
absence of the superintendent, the chief clerk shall act in 
his place ; and in case of the temporary absence of the Di- director. 
rector of the Mint, the Secretary of the Treasury may desig- 
nate some one to act in his place. 

Sec. 10. That every officer, assistant, and clerk of the oath of officers 
mint shall, before he enters upon the execution of his office, and empioy68. 
take an oath or affirmation before some judge of the United _ « _„ ^ 
States, or judge of the superior court, or of some court of p. in. ' 
record of any State, faithfully and diligently to perform the 
duties thereof, in addition to other official oaths prescribed 
by law ) which oaths, duly certified, shall be transmitted to 
the Secretary of the Treasury ; and the superintendent of 
each mint may require such oath or affirmation from any of 
the employees of the mint. 

Sec. 11. That the superintendent, the asi^ayer, the melter Bond of super- 

1 rt 1^1. • o i-'j-i-x" J.' intendent and 

and refiner, and the coiner of each mmt, before en tenng others; 

upon the execution of their respective offices, shall become rs., 3501, i»o«t, 

bound to the United States, with one or more sureties, p- "^• 

approved by the Secretary of the Treasury, in the sum of 

not less than ten nor more than fifty thousand dollars, with 

condition for the faithful and diligent performance of the 

duties of his office. Similar bonds may be required of the of assistants and 

assistants and clerks, in such sums as the superintendent 

shall determine, with the approbation of the Director of the 

Mint ; but the same shall not be construed to relieve the 
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superintendent or other officers from liability to the United 
States for acts, omissions, or negligence of their subordi- 
increase tbereof. natcs or employees : Provided, That the Secretary of the 
Treasury may, at his discretion, increase the bonds of the 
superintendent. 
Salary of direc- Sec. 12. That there shall be allowed to the Director of 

tor; 

the Mint an annual salary of four thousand five hundred 

RS.,3498,iHw«, dollars, and actual necessary travelling expenses in visiting 

the different mints and assay-offices, for which vouchers 

aaS^M^^c?**' ®^^^^ ^® rendered ; to the superintendents of the mints at 
Philadelphia and San Francisco, each four thousand five 
hundred dollars ; to the assayers, melters and refiners, and 
coiners of said mints, each three thousand dollars ; to the 
engraver of the mint at Philadelphia, three thousand dol- 
lars 5 to the superintendent of the mint at Carson City, three 
thousand dollars ; and to the assayer, to the melter and 
refiner, and to the coiner of the mint at Carson City, each 

a88istant8,cierk8, two thousaud five hundred dollars ; to the assistants and 
' clerks such annual salary shall be allowed as the Director of 
the Mint may determine, with the approbation of the Sec- 
retary of the Treasury ; and to the workmen shall be allowed 
such wages, to be determined by the superintendent, as 
may be customary and reasonable according to their respect- 
ive stations and occupations, and approved by the Director 

payable monthly, of the Mint; and the salaries provided for in this section, 

and the wages of the workmen permanently engaged, shall 
be payable in monthly instalments. 
standard of Sec. 13. That the Standard for both gold and silver coins 

coins.*^ ^*^of the United States shall be such that of one thousand 
R.s.,35Hi>o«t, parts by weight nine hundred shall be of pure metal and 

^Aiiiy. one hundred of alloy 5 and the alloy of the silver coins shall 

be of copper, and the alloy of the gold coins shall be of cop- 
per, or of copper and silver ; but the silver shall in no case 
exceed one-tenth of the whole alloy. 
Gold coins; Sec. 14. That the gold coins of the United States shall 

See act April 2, _ ,,, , '^ . , ■••••i./? 

179a, a/^te, p. 1. bc a onc-dollar piece, which, at the standard weight ot 
1834, anu, p. 10. ' twcuty-five aud eight-tenth grains, shall be the unit of value ; 
18, 1837, ante^. a quartcr-caglc, or two-and-a-half dollar piece ; a three-dol- 

Act February lar piccc J a half-caglc, or five-dollar piece ; an eagle, or ten- 
21. 1853. onto, p. ^^^ j^^^ ^^^^^ . ^^^ ^ double-eaglc, or twenty -dollar piece. 
^R.s.. 3511. i)o«<, ^^^ ^^^ standard weight of the gold dollar shall be twenty- 
standard weight J g^^ ^jj^j eight-tenths grains; of the quarter-eagle, ortwo and- 

a-half dollar piece, sixty-four and a half grains ; of the three- 
dollar piece, seventy-seven and four-tenths grains; of the 

Act March 3, half-cagle, or five-dollar piece, one hundred and twenty -nine 
i849,cm(^.p.2o. gj.g^iQg. of the eagle, or ten dollar piece, two hundred and 
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fifty-eightgrains} of the double-eagle, or twenty-dollar piece, 
five hundred and sixteen grains ; which coins shall be a legal to beiegai tender. 
tender in all payments at their nominal value when not below iMd. 
the standard weight and limit of tolerance provided in this p. 129.' 
act for the single piece, and when reduced in weight, below 
said standard and tolerance, shall be a legal tender at val- 
uation in proportion to their actual weight ; and any gold ^|^?jotion^^n 
coin of the United States, if reduced in weight by natural abrasion; 
abrasion not more than one-half of one per centum below R.s.,3505,po«e, 
the standard weight prescribed by law, after a circulation 
of twenty years, as shown by its date of coinage, and at a 
ratable proportion for any period less than twenty years, 
shall be received at their nominal value by the United J^®ed.**^ ^ ^^ 
States Treasury and its offices, under such regulations as 
the Secretary of the Treasury may prescribe for the protec- 
tion of the government against fraudulent abrasion or other 
practices; and any gold coins in the Treasury of the United ii.s.,35i2.i)(Mrt, 
States reduced in weight below this limit of abrasion shall 

be recoined. 

Seo. 16. That the silver coins of the United States shall silver coins; 

be a trade-dollar, a half-dollar, or fifty-cent piece, a quarter- R.s.,35i3,po«(, 
dollar, or twenty-five-cent piece, a dime, or ten-cent piece ; 
and the weight of the trade-dollar shall be four hundred and weight; 
twenty grains troy; the weight of the half-dollar shall be b.s.,3586,2)o*«, 
twelve grams (grammes) and one-half of a gram, (gramme;) 
the quarter-dollar and the dime shall be, respectively, one- 
half and one-fifth of the weight of said half dollar ; and said tobeiegaitender. 
coins shall be a legal tender at their nominal value for any 
amount not exceeding five dollars in any one payment. 

Sec. 16. That the minor coins of the United States shall ^YthXXy°*' 
be a five-cent piece, a three-cent piece, and a one-cent piece, 
and the alloy for the five and three-cent pieces shall be of p.nl*^^^*^'*' 
copper and nickel, to be composed of three-fourths copper 
and one- fourth nickel, and the alloy of the one- cent piece 
shall be ninety-five per centum of copper and five per cen- 
.tum of tin and zinc, in such proportions as shall be deter- 
mined by the Director of the Mint. The weight of the weight; 
piece of five cents shall be seventy-seven and sixteen-hun- 
dredths grains, troy ; of the three-cent piece, thirty grains; 
and of the one-cent piece, forty-eight grains ; which coins 
shall be a legal tender, at their nominal value, for any tobeiegaitender. 
amount not exceeding twenty-five cents in any one payment, p. 1^0?''^^'^°**' 

Seo. 17. That no coins, either of gold, silver, or minor No coins, ex. 
coinage, shall hereafter be issued from the mint other than 
those of the denominations, standards, and weights herein ^*«*' ^^le. 
set forth. 
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Devices and le- qbo. 18. That upott the coifls of the United States there 

gends upon corns. *^ 

R.S 35n,i»o««, shall be the following devices and legends : Upon one side 
p. 115. ' there shall be an impression emblematic of liberty, with an 

inscriptionB. inscription of the word " Liberty " and the year of the coin- 
age, and upon the reverse shall be the figure or representa- 
tion of an eagle, with the inscriptions ^* United States of 
America" and "E Pluribus Unum," and a designation of 
the value of the coin : but on the gold dollar and three-dol- 
lar piece, the dime, five, three, and one cent piece the figure 
of the eagle shall be omitted; and on the reverse of the 
silver trade-dollar the weight and the fineness of the coin shall 
be inscribed ; and the Director of the Mint, with the approv- 
al of the Secretary of the Treasury, may cause the motto 
"In God we trust" to be inscribed upon such coins as shall 
admit of such motto ; and any one of the foregoing inscrip- 
tions may be on the rim of the gold and silver coins. 
Bw^o^goWor Sec. 19. That at the option of the owner, gold or silver 
RS.,35i8,jM)««, may be cast into bars of fine metal, or of standard fineness, 
?tamp and de- or uuparted, as he may prefer, with a stamp upon the same 
vices? designating the weight and fineness, and with such devices 

impressed thereon as may be deemed expedient to prevent 

limit to weight fraudulent imitation, and no such bars shall be issued of a 

less weight than five ounces. 

Deposits of Seo. 20. That any owner of gold bullion may deposit the 

coinage; samc at any mint, to be formed into coin or bars for his ben- 

^R s..35i9.po*«, ^^^ . ^^^ .^ gjj^jj ^^ lawful to refuse any deposit of less value 

than one hundred dollars, or any bullion so base as to be un- 
suitable for the operations of the mint } and when gold and 
silver are combined, if either metal be in such small propor- 
tion that it cannot be separated advantageously, no allow- 
ance shall be made to the depositor for its value. 
of silver bnUioii. Sec. 21. That any owner of silver bullion may deposit the 

same at any mint, to be formed into bars, or into dollars of 
p. 116. the weight of four hundred and twenty grains, troy, des- 

ignated in this act as trade-dollars, and no deposit of silver 
for other coinage shall be received ; but silver bullion con- 
tained in gold deposits, and separated therefrom, may be 
paid for in silver coin, at such valuation as may be, from 
time to time, established by the Director of the Mint. 
Bullion to be Seo. 22. That whcu bullion is deposited in any of the 
J^suedflnd" re- mints, it Shall bc weighed by the superintendent, and, when 
^^R sf 352i!i>o»<, practicable, in the presence of the depositor, to whom a re- 
p.116.' ' ceipt shall be given, which shall state the description and 
weight of the bullion ; but when the bullion is in suc^ a 
state as to require melting, or the removal of base metals, 
before its value can be ascertained, the weight, after such 
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operation, shall be considered as the true weight of the bull- 
ion deposited. The fitness of the bullion to be received fitness and mode 

■^ of melting, how 

shall be determined by the assayer, and the mode of melting determined. 
by the melter and refiner. , 

Seo. 23. That from every parcel of bullion deposited for . Assay of buu- 
coinage or bars, the superintendent shall deliver to the as- E;.s.,3522,2>o«t, 
say er a suflQcient portion for the purpose of being assa^^ed, ^' ^^^' 
bat all such bullion remaining from the operations of the 
assay shall be returned to the superintendent by the as- 
sayer. 

Sec. 24. That the assayer shall report to the superintend- report of assayer. 
ent the quality or fineness of the bullion assayed by him, p. ne.*' '^**' 
and such information as will enable him to compute the 
amount of the charges hereinafter provided for, to be made 
to the depositor. 

Sec. 25. That the charge for converting standard gold charges for con- 

^ o o verting bullion 

bullion into coin shall be one-fifth of one per centum^ and into coin, and 
the charges for converting standard silver into trade-dol-bars,- 
lars, for melting and refining when bullion is below stand- pj^g?'^^'^^** 
ard, for toughening when metals are contained in it which 
render it unfit for coinage, for copper used for alloy when 
the bullion is above standard, for separating the gold and 
silver when these metals exist together in the bullion, and 
for the preparation of bars, shall be fixed, from time to time, 
by the Director, with the concurrence of the Secretary of 
the Treasury, so as to equal but not exceed, in their judg- not to exceed the 
ment, the actual average cost to each mint and assay-office cost. *^*^^® 
of the material, labor, wastage, and use of machinery em- 
ployed in each of the cases aforementioned. 
Sec. 26. That the assayer shall verify all calculations ^-^.ssayer to veri- 

fy certain calcu- 

made by the superintendent of the value of deposits, and, lations and conn. 
if satisfied of the correctness thereof, shall countersign the csSS^ ^^^^ ' 
certificate required to be given by the superintendent to thCp.^^' 3525,iM>»<, 
depositor. 
Sec. 27. That in order to procure bullion for the silver , ^,?rchaso of 

* bnllion lor silver 

coinage authorized by this act, the superintendents, with the coinage. 
approval of the Director of the Mint, as to price, terms, and p ?£^^.,3526,jw««, 
quantity, shall purchase such bullion with the bullion-fund. 
The gain arising from the coinage of such silver bullion into er^fteSto^siivCT 
coin of a nominal value exceeding the cost thereof shall be pro?* ?«»?. ^^ 

^ paidinto the 

credited to a special fund denominated the silver-profit fund. Treasury. 
This fund shall be charged with the wastage incurred in the 
silver coinage, and with the expense of distributing said 
coins as hereinafter provided. The balance to the credit of 
this fund shall be from time to time, and at least twice a 
year, paid into the Treasury of the United States. 
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Silver coins to seo. 28. That sil ver coins otber than the trade-d oUar shall 

be paiu oat wnere 

and for what be paid out at the several mints, and at the assay-office in 
K.S., 3527, j?o«t, -^^^ York city, in exchange for gold coins at par, in sums 

p. 117. not less than one hundred dollars^ audit shall be lawful, 

also, to transmit parcels of the same, from time to time, to 
the assistant treasurers, depositaries, and other officers of 
the United States, under general regulations proposed by 
the Director of the Mint, and approved by the Secretary of 
the Treasury ; but nothing herein contained shall prevent 
the payment of silver coins, at their nominal value, for sil- 
ver parted from gold, as provided in this act, or for change 
Proviso. less than one dollar in settlement for gold deposits : Frovi- 
dedj That for two years after the passage of this act, silver 
coins shall be paid at the mint in Philadelphia and the 
assay -office in New York city for silver bullion purchased 
for coinage, under puch regulations as may be prescribed 
by the Director of the Mint, and approved by the Secretary 
of the Treasury. 
Pnrohae© of Seo. 29. That for the purchase of metal for the minor 

metal for the . ,.i,,. -i.«/' 

minor coinage; comagc authorized by this act, a sum not exceeding fifty 
^ RS.,3528,j>o««. thousand dollars in lawful money of the United States shall 

be transferred by the Secretary of the Treasury to the credit 
oSi^at PhSade? ^^ ^^^ Superintendent of the mint at Philadelphia, at which 
phia. establishment only, until otherwise provided by law, such 

coinage shall be carried on. The superintendent, with the 
approval of the Director of the Mint as to price, terms, and 
quantity, shall purchase the metal required for such coinage 
by public advertisement, and the lowest and best bid shall 
be accepted, the fineness of the metals to be determined on 
Minor-coinage the mint assay. The gain arising from the coinage of such 
pro an mctals iuto coin of a nominal value, exceeding the cost 

thereof^ shall be credited to the special fund denominated 
the minor-coinage profit fund; and this fund shall be 
charged with the wastage incurred in such coinage, and 
with the cost of distributing said coins as hereinafter pro- 
Minor coins vided. The balance remaining to the credit of this fund, 

where deliver- ^ii v xi^, ji c • • i 

able, &o. ; and any balance of profits accrued from minor coinage under 

former acts, shall be, from time to time, and at least twice 
a year, covered into the treasury of the United States. 

exchangeable for Sec. 30. That the miuor coius authodzed by this act may, 

what; . *^ •" 

at the discretion of the Director of the Mint, be delivered 
R s., 3529,|>M«, in any of the principal cities and towns of the United States, 
at the cost of the mint, for transportation, and shall be ex- 
changeable at par at the mint in Philadelphia, at the discre- 
tion of the superintendent, for any other coins of copper, 
bronze, or copper-nickel heretofore authorized bylaw; and 
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it shall be lawful for the Treasurer and the several asssist- 
aut treasurers and depositaries of the United States to 
redeem, in lawful money, under such rules as may be pre- redoemabie in 
scribed by the Secretary of the Treasury, all copper, bronze, 
and copper-nickel coins authorized by law when presented 
in sums of not less than twenty dollars ; and whenever, under sach coinage to 
this authority, these coins are presented for redemption in ®®*®® ^*^®*^ 
such quantity as to show the amount outstanding to be re- 
dundant, the Secretary of the Treasury is authorized and 
required to direct that such coinage shall cease -until other- 
wise ordered by him. 

Seo. 31. That parcels of .bullion shall be, from time to Melting andre- 
time, transferred by the superintendent to the melter and ^^^ ,__. 
refiner; a careful record of these transfers, noting thepi^^. 
weight and character of the bullion, shall be kept, and 
vouchers shall be taken for the delivery of the same, duly 
receipted by the melter and refiner, and the bullion thus 
placed in the hands of the melter and refiner shall be sub- 
jected to the several processes which may be necessary to 
form it into ingots of the legal standard, and of a quality ingots forMitt^- 
saitable for coinage. 

Seo. 32. That the ingots so prepared shall be assayed; to beassayed^ncr 
and if they prove to be within the limits allowed for devia- ^" ca eipwen.^ 
tion from the standard, the assayer shall certify the fact to 
the superintendent, who shall thereupon receipt for thep.?i8^'*^*^^'^ 
same, and transfer them to the coiner. 

Seo. 33. That no ingots shall be used for coinage which t^J^am^^m 
differ from the legal standard more than the following pro- ^* ^^^ *ha°. 
portions, namely: In gold ingots, one-thousandth ; in silver iLs.,d5Si^poH, 
ingots, three-thousandths; in minor-coinage. alloys, twenty-^* 
five-thousandths, in the proportion of nickel. 

Seo. 34. That the melter and refiner shall prepare »!' m^Yoftde^oSi'ts 
bars required for the payment of deposits ; but the fineness their&ienesa,&c; 
thereof shall be ascertained and stamped thereon by the p.?i^'^^^'^^**» 
assayer; and the melter and refiner shall deliver such bars 
to the superintendent, who shall receipt for the same. 

Seo. 35. That the superintendent shall, from time to ^ J^*»jJ<>»^^|°; 
time, deliver to the coiner ingots for the purpose of coin- ®™^ <<> coiner, 
age; a careful record of these transfers, noting the weight p. us.*' ^^^*** 
and character of the bullion, shall be kept, and vouchers 
shall be taken for the delivery of the same, duly receipted 
by the coiner; and the ingots thus placed in the hands of 
the coiner shall be subjected to the several processes neces- 
sary to make from them coins in all respects conformable 
to law. 
7 
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«r5^htS**of'goid ^^^' ^' ^**** ^^ adjusting the weights of the gold coins* 

^8 not to ex. the tollowing deviations shall not be exceeded in any single 
Rs., 3sa5,poit, piece : In the doable-eagle and the eagle, one-half of a grain ; 

P"** iu the half -eagle, the three-dollar piece, the quarter-eagle, 

and the one-dollar piece, one-fourth of a grain. And in 
weighing a number of pieces together, when delivered by 
the coiner to the superintendent, and by the superintend- 
ent to the depositor, the deviation from the standard 
weight shall not exceed one-hundredth of an ounce in five 
thousand dollars in donble-eagles, eagles, half -eagles, or 
quarter-eagles, in one thousand three-dollar pieces, and in 
one thousand one-dollar pieces. 

of silver coins { Seo. 37. That in adjusting the weight of the silver coins 
B.s..3536,|M»t(, the following deviations shall not be exceeded in any single 

^' piece : In the dollar, the half and quarter dollar, and in the 

dime, one and one-half grains; and in weighing large num- 
bers of pieces together, when delivered by the coiner to the 
superintendent, and by the superintendent to the depositor, 
the deviations from the standard weight shall not exceed 
two-hundredths of an ounce in one thousand dollars, half- 
dollars, or quarter-dollars, and one-hundredth of an ounce 
in one thousand dimes. 

•f minor coins. gjj^j^ 3g^ That in adjusting the weight of the minor coins 

E.s.,3537,iK)»<, provided by this act, there shall be no greater deviation 

allowed than three grains for the^ five-cent piece and two 

grains for the three and one cent pieces. 

Coiner to de- gEO. 39. That the coiuer shall, from time to time, as 

liver coins to sup- ' ' 

ciintendent J coius are prepared, deliver them to the superintendent, who 
p. 119.' shall receipt for the same, and who shall keep a careful 

aadlfm>V?atu- ^^^^^d of their kind, number, and actual weight 5 and in re- 
factory, &o. ceiving coins it shall be the duty of the superintendent to 

ascertain, by the trial of a number of single pieces separate- 
ly, whether the coins of that delivery are within the legal 
limits of the standard weight ; and if his trials for this pur- 
pose shall not prove satisfactory, he shall cause all the 
coins of such delivery to be weighed separately, and such 
as are not of legal weight shall be defaced and delivered to 
the melter and refiner as standard bullion, to be again 
formed into ingots and recoined; or the whole delivery 
may, if more convenient, be remelted. 
«S!**d*e1?ve^ Sf ^®^' ^^' '^^^^ ^^ every delivery of coins made by the 
OT to a^ su erini^^^^®'^ ^^ ^ Superintendent, it shall be the duty of such su- 
tondent. perinteudeut, in the presence of the assayer, to take indis- 

p^'^^^'^^^'criminately a certain number of pieces of each variety for 

the annual trial of coius, the number for gold coins being 
not less than one piece for each one thousand pieces or any 
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fractioDal part of one thousand pieces delivered ; and for 
silver coins one piece for each two thousand pieces or any 
fractional part of two thonsan d pieces delivered. The pieces 
so taken shall be carefully sealed up in an envelope, prop- 
erly labeled, stating the date of the delivery, the number 
and denomination of the pieces inclosed, and the amount of 
the delivery from which they were taken. These sealed 
parcels containing the reserved pieces shall be deposited in 
a pyx, designated for the purpose at each mint, which shall 
be kept under the joint care of the superintendent and as- 
sayer, and be so secured that neither can have access to its 
contents without the presence of the other, and the reserved 
pieces in their sealed envelopes from the coinage of each 
mint shall be transmitted quarterly to the mint at Philadel- 
phia. A record shall also be kept at the same time of the 
number and denomination of the pieces so taken for the 
annual trial of coins, and of the number and denomination 
of the pieces represented by them and so delivered, a copy 
of which record shall be transmitted quarterly to the Di- 
rector of the Mint. Other pieces may, at any time, be taken 
for such tests as the Director of the Mint shall prescribe. 

Sec. 41. That the coiner shall, from time to time, deliver clippings, &o., 
to the superintendent the clippings and other portions of r.s.,354o,i)(w<, 
bullion remaining after the process of coining; and the su-^'*^* 
perintendent shall receipt for the same and keep a careful 
record of their weight and character. 

Sec. 42. That the superintendent shall debit the coiner coinertobe 

. , - , . . _ , „ ^ - - ,/..,..,! charged -with 

With the amount m weight of standard metal of all the bull- what, and to be 
ion placed in his hands, and credit him with the amount in '^h.s,354i,i>o«^ 
weight of all the coins, clippings, and other bullion returned ^' ^^' 
by him to the superintendent. Once at least in every year. AoconntB of 
and at such time as the Director of the Mint shall appoint, and^^fiDeMo i^ 
there shall be an accurate and full settlement of the accounts le&It once in each 
of the coiner, and the melter and refiner, at which time the ^®*^' 
said ofBcers shall deliver up to the superintendent all the 
coins, clippings, and other bullion in their possession respect- 
ively, accoqipanied by statements of all the bullion delivered 
to them since the last annual settlement, and all the bullion 
returned by them during the same period, including the 
amount returned for the purpose of settlement. 
Sec. 43. That when all the coins, clippings, and other. Superintendent 

7 cjr o ^ ^ examine the 

bullion have been delivered to the superintendent, it shall acoonnts, &c., of 

the coiner and 

be his -duty to examine the accounts and statements ren- meiter and re- 
dered by the coiner and the melter and refiner, and the dif- R.'s.,3542,j7o«f, 
ference between the amount charged and credited to each ^'wbat amoant 
officer shall be allowed as necessary wastage, if the super- eSy wastage!^ 
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intendent shall be satisfied tbat there has been a bona-flde 
waste of the precious metals, and if the amoant shall not 
exceed, in the case of the melter and refiner, one thousandth 
of the whole amoant of gold, and one and one-half thou- 
sandth of the whole amoant of silver delivered to him since 
the last annual settlement, and in the case of the coiner, 
one thousandth of the whole amount of silver, and one-half 
thousandth of the whole amoant of gold that has been de- 
livered to him by the superintendent ; and all copper used 
in the alloy of gold and silver bullion shall be separately 
charged to the melter and refiner, and accounted for by him. 
Balance-sheet Seg. 44. That it Shall also be the duty of the super! n- 
to the Director of tendent to forward a correct statement of his balance-sheet, 
^Rs!r^,ix«fc^* ^^^ close of such settlement, to the Director of the Mint, 
p. 121. ' ^ho i^ball compare the total amount of gold and silver bull- 
ion and coin on hand with the total liabilities of the mint. 
Expense acAt the samc time a statement of the ordinary-exi>ense 
^^^^^' account, and the moneys therein, shall also be made by the 

superintendent. 
Payment of Sbo. 45. That whcu the coins or bars which are the 
dS^^ritorl!"* *^ equivalent to any deposit of bullion are ready for delivery, 
RS.,3544,i>M«,they shall be paid to the depositor, or his onier, by the 
superintendent; and the payments shall be made, if de- 
manded, in the order in which the bullion shall have been 
brought to the mint ; but in cases where there is delay in 
manipulating a refractory deposit, or for any other unavoid- 
able cause, the payment of subsequent deposits, the value 
of which is known, shall not be delayed thereby ; and in the 
denominations of coin delivered, the superintendent shall 
comply with the wishes of the depositor, except when im- 
practicable or inconvenient to do so. 
ijnparted bull. Seo. 46. That uupartcd bullion may be exchanged sit any 
chan^'S^ ^ *^' of the miuts for fine bars, on such terms and conditions as 
R s., 3546, j>o««, may be prescribed by the Director of the Mint, with the 
approval of the Secretary of the Treasury ; and the fineness, 
weight, and value of the bullion received and given in ex- 
change shall in all cases be determined by the mint assay, 
cbargeof part. The Charge to the depositor for refining or parting shall not 
°^' exceed that allowed and deducted for tbe same operation in 

the exchange of unrefined for refined bullion. 

Secretary of Seo. 47. That for the purposc of enabling the mints and 

tokeep,&c.fmon.the assay-offico in New York to make returns to depositors 

S^ke^spee^y r^ with as Uttlo delay as possible, it shall be the duty of the 

SS of biiife*^' Secretary of the Treasury to keep in the said mints and 

^^|m3545,im)«<, assay -oflBce, when the state of the Treasury will admit 

thereof, such an amount of public money, or bullion pro- 
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cored for the purpose, as he shall jndge convenient and 
necessary, out of which those who bring bullion to the said 
mints and assay-office may be paid the value thereof, in 
coin or bars, as soon as practicable after the value has been 
ascertained; and on payment thereof being made, the bull- 
ion so deposited shall become the property of the United 
States; but the Secretary of the Treasury may at any time Fond may be 
withdraw the fund, or any portion thereof. withdrawn. 

Sec. 48. That to secure a due conformity in the gold and Assay commis- 
silver coins to their respective standards of fineness andw^i^bt of* coins 
weight, the judge of the district court of the United States *°^^8"^47^^j 
for the eastern district of Pennsylvania, the Comptroller of p*^'^* 
the Currency, the assayer of the assay-office at New York, 
and such other persons as the President shall, from time to 
time, designate, shall meet as assay -commissioners, at the when and whore; 
mint in Philadelphia, to examine and test, in the presence 
of the Director of the Mint, the fineness and weight of the 
coins reserved by the several mints for this purpose, on the 
second Wednesday in February, annually, and may con- 
tinue their meetings by adjournment, if necessary; if a if » majority not 
majority of the commissioners shall fail to attend at any p'«^*^*- 
time appointed for their meeting, the Director of the Mint 
shall call a meeting of the commissioners at such other time 
as he may deem convenient; and if it shall appear by such Test to be re- 
examination and test that these coins do not difier from the^'to^,if*&^^^*' 
standard fineness and weight by a greater quantity than is 
allowed by law, the trial shall be considered and reported 
as satisfactory ; but if any greater deviation from the legal if test is not 
standard or weight shall appear, this fact shall be certified fejjt to boVeportl 
to the President of the United States; and if, on a view of ^ro^^to^bTdis"? 
the circumstances of the case, he shall so decide, the officer ^"*^^*^*'*^- 
or officers implicated in the error shall be thenceforward' 
disqualified from holding their respective offices. 

Seo. 49. That for the purpose of securing a due conformity standard troy 
in weight of the coins of the United States to the provisions Jf^the^^^un^TSd 
of this act, the brass troy-pound weight procured by the^^^^g* 
minister of the United States at London, in the year eight- p. i^' 
een hundred and twenty-seven, for the use of the mint, and 
now in the custody of the mint at Philadelphia, shall be the 
standard troy pound of the mint of the United States, con- 
formably to which the coinage thereof shall be regulated. 

Seo. 50. That it shall be the duty of the Director of the standard 
Mint to procure for each mint and assay-office, to be kept l^mi^^d L^say 
safely thereat, a series of standard weights corresponding ''^^^ ^^id^post, 
to the aforesaid troy pound, consisting of a one-pound weight p. i^a- * 
and the requisite subdivisions and multiples thereof, from 
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the handredth part of a grain to twenty-fivo poands; and 

the troy weights ordinarily employed in the transactions of 

to be reeaiated such mints and assay-offices shall be regulated according to 

and tested anna- ,,, . ■•• 

auy. the above standards at least once m every year, under the 

inspection of the superintendent and assayer ; and the ac- 
curacy of those used at the mint at Philadelphia shall be 
tested annually, in the presence of the assay-commissioners, 
at the time of the annual examination and test of coins, 
obrorse work- Seg. 51. That the obvcrse working-dies at each mint 

mmt to \e^e- shall, at the end of each calendar year, be defaced and de- 

*^^s., 355o!^*«. stroyed by the coiner in the presence of the superintendent 
p. 123. j^jj^ assayer. 

ti^if chlrJcte?" ^®^" ^^' ^^^* ^^^ ^^ * national character may be exe- 
and me dau; cuted by the eugravcr, and national and other medals struck 

wnere may be * i=r » 

made. by the coiner of the mint at Philadelphia, under such regu- 

Proviso. lations as the superintendent, with the approval of the Di- 

p.^3®"^^'^'^ rector of the Mint, may prescribe: Provided^ That such 

work shall not interfere with the regular coinage operatiops, 
and that no private medal dies shall be prepared at said 
mint, or the machinery or apparatus thereof be used for 
that purpose. 

cb^g°e7an'd*^ d^ ®^^' ^^' ^^** ^^^ moucys arising from all charges and 
ductions, &c.. to deductions on and from gold and silver bullion and the 

be covered into ® 

theTreafiury; mauufacturc of medals, and from all other sources, except 
^Rs..3552,i)o«<.^^ hereinbefore provided, shall, from time to time, be cov- 
no part for saia- crcd luto the treasury of the United States, and no part of 
ries, &c. g^^j^ deductions or medal charges, or profit on silver or 

minor coinage, shall be expended in salaries or wages ^ but 

Erpenditnresall cxpeuditures of the mints and assay-offices, not herein 

appropH a tion^ otherwise provided for, shall be paid from appropriations 

"** ®' ^* made by law on estimates furnished by the Secretary of 

the Treasury. 
Officers of as- Seo. 54. That tho officers of the United States assay-office 
York and their at Ncw York Shall 1)0 a Superintendent, an assayer, and a 
appointment. jugi|j^j ^u^ rcfiuer, who shall be appointed by the President, 

Baflinessoftheby aud With the advicc and consent of the Senate. The 
"^8^3553 j)<w«, business of said assay-office shall be in all respects similar 
p-i^- to that of the mints, exc^t that bars only, and not coin, 

shall be manufactured therein ; and no metals shall be pur- 
BoiUoiL chased for minor coinage. All bullion intended by the de- 
positor to be converted into coins of the United States, and 
silver bullion purchased for coinage, when assayed, parted, 
and refined, and its net value certified, shall be transferred 
to the mint at Philadelphia, under such directions as shall 
be made by the Secretary of the Treasury, at the expense 
of the contingent fund of the mint, and shall be there coined. 
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and the proceeds returned to the assay -office. And the Sec- J^^^^^ ^^ 
retary of the Treasury is hereby authorized to make the 
necessary arrangements for the adjustment of the accounts 
upon such transfers between the respective offices. 

Seo. 55. That the duties of the superintendent, assayer, Dnties, &c , of 
and melter and refiner of said office shall correspond to &o , of each as- 
those of superintendents, assayers, and melters and refiners **^sj^p^j^ 
of mints; and all parts of this act relating to mints and^^''^' 
their officers, the duties and responsibilities of such offi- 
cers, and others employed therein, the oath to be taken, and 
the bonds and sureties to be given by them, (as far as the 
same may be applicable,) shall extend to the assay-office at 
New York, and to its officers, assistants, clerks, workmen, 
and others employed therein. 

Seo. 56. That there shall be allowed to the officers of the their sai&ries. 
assay-office at New York city the following salaries per^^p*;!^*^^' 
annum : To the superintendent, four thousand five hundred 
dollars ; to the assayer, and to the melter and refiner, each, 
three thousand dollars; and the salaries of assistants 
and clerks, and wages to workmen, and their manner of 
appointment, shall be determined and regulated as herein 
directed in regard to mints. 

Seo. 57. That the business at the branch mint at Denver, Basinessor as- 
while conducted as an assay-office, and of the assay-office vtirBofsT^'city, 
at Boise City,. Idaho, and all other assay-offices hereafter toSSVimul^'to 
be established, shall be confined to the receipt of gold and"^!^^ 

IL S 3558 3559 

silver bullion, for melting and assaying, to be returned to35(io,2>o«e,pp.i24.' 

depositors of the same, in bars, with the weight and fiue- 

ness stamped thereon ; and the officers of assay-offices, when 

their services are necessary, shall consist of an assayer, who 

shall have charge thereof, and a melter, to be appointed by 

the President, by and with the advice and consent of the 

Senate ; and the assayer may employ as many clerks, work- 

m*en, and laborers, under the direction of the Director of 

the Mint, as may be provided for by law. The salaries of officers of sach 

&fWAv*offict*s mid 

said officers shall not exceed the sum of two thousand five their saiarits; 
hundred dollars to the assayer and melter, one thousand 
eight hundred dollars each to the clerks, and the workmen 
and laborers shall receive such wages as are customary, 
according to their respective stations and occupations. 

Seo. 58. That each officer and clerk to be appointed at their oath and 
such assay -offices, before entering upon the execution of his i°8G2,ch. is& 
office, shall take an oath or affirmation before some judge of 
the United State^^, or of the supreme court, as prescribed 
by the act of July second, eighteen hundred and sixty- two, 
and each become bound to the United States of America, 
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with one or more sureties, to the satisfaction of the Director of 
the Mint or of one of the jndges of the supreme coart of the 
State or Territory in which the same may be located, and 
of the Secretary of the Treasury, conditioned for the faith- 
Assayera to be f ai performance of the duties of their offices; and the said 

agents. assayers shall discharge the duties of disbursing agents for 

the payment of the expenses of their respective assay-offices. 

^Director of the Seo. 69. That the general direction of the business of 

Mlot to have the 

general uirection assay-officcs of the United states shall be under the control 

ces. subject, &o.iand regulation of the Director of the Mint, subject to the 

regulations, re- approbation of the Secretary of the Treasury ; and for that 

charg^.' * ^ purpose it shall be the duty of the said Director to prescribe 

such regulations and to require such returns periodically 

and occasionally, and to establish such charges for melting, 

parting, assaying, and stamping bullion as shall appear to 

him to be necessary for the purpose of carrying into effect 

the intention of this act. 

Provisionsreia- Sec. 60. That all the provisions of this act for the regu- 

ting to the mint 

to apply to assay, lation of the miuts of the United States, and for the gov- 

rw*s.,5457.jM>«<, ^^°"^®^^ ^^ *'^® officers and persons employed therein, and 
p. 139. jp^jj. ^YiQ punishment of all offenses connected with the mints 

or coinage of the United States, shall be, and they are 
hereby declared to be, in full force in relation to the assay- 
offices, as far as the same may be applicable thereto. 
Pen alt y for Seo. 61. That if any person or persons shall falsely make, 
&3!)*a^ny**coin Srforge, or Counterfeit, or cause or procure to be falsely made, 
tnde. &c."™ forged, or counterfeited, or willingly aid or assist in falsely 
Ks.,35e2,|jo*«, making, forging, or counterfeiting, any coin or bars in resem- 
blance or similitude of the gold or silver coins or bars, which 
have been, or hereafter may be, coined or stamped at the 
mints and assay-offices of the United States, or in resem- 
blance or similitude of any foreign gold or silver coin which 
by law is, or hereafter may be made, current in the United 
States, or are in actual use and circulation as money within 
the United States, or shall pass, utter, publish, or sell, or 
attempt to pass, utter, publish, or sell, or bring into the 

having in posses- United States from any foreign place, or have in his posses- 
sion or uttering, . ,«,« i ./..^^. i_ 

&G.,8uch counter, sion, auy such falsc, forged, or counterfeited com or bars, 
or^imrs; ' *^ * kuowing the same to be false, forged, or counterfeited, every 
person so offending shall be deemed guilty of felony, and 
shall, on conviction thereof, be punished by fine not exceed- 
ing five thousand dollars, and by imprisonment and con- 
finement at hard labor not exceeding ten years, according 
to the aggravation of the offense, 
for counterfeit- Sec. 62. That if auy person or persons shall falsely make, 

ing, &c.. minor «# 

coinage, or utter- for gc, or Counterfeit, or cause or procure to be falsely made, 
Sinsf"*^ forged, or counterfeited, or willingly aid or assist in falsely 
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tnakiDg, forging, or counterfeiting, any coin in the resem- ^s.,5458,i»art, 
blance or similitade of any of the minor coinage which has 
been, or hereafter may be, coined at the mints of the United 
Btates ; or shall pass, atter, publish, or sell, or bring into 
the United States from any foreign place, or have in his 
I)ossession, any such false, forged, or counterfeited coin, 
with intent to defraud any body politic or corporation, or 
any person or persons whatsoever, every person so offend- 
ing shall be deemed guilty of felony, and shall, on convic- 
tion thereof, be punished by fine not exceeding one thousand 
dollars and by imprisonment and confinement at hard labor 
not exceeding three years. 

Seo. 63. That if any person shall fraudulently, by any for ftaudnientiy 
art, way, or means whatsoever, deface, mutilate, impair, gSa?rsiiTei-cur. 
diminish, falsify, scale, or lighten the gold or silver coins "^.^ 5439 ^^^ 
which have been, or which shall hereafter be, coined at theP*^^* 
mints of the United States, or any foreign gold or silver 
coins which are by law made current, or are in actual use 
and circulation as money within the United States, every 
person so offending shall be deemed guilty of a high misde- 
meanor, and shall be imprisoned not exceeding two years, 
and fined not exceeding two thousand dollars. 

Seo. 64. That if any of the gold or silver coins which ^o^ frftnduientiy 
shall be struck or coined at any of the mints of the United f'f^J^S'ioiDs ot 
States shall be debased, or made worse as to the proportion 
of fine gold or fine silver therein contained ; or shall be of 
less weight or value than the same ought to be, pursuant 
to the several acts relative thereto j or if any of the weights or defaciDg 
used at any of the mints or assay-oifices of the United ^^^^ ^^• 
States shall be defaced, increased, or diminished through 
the fault or connivance of any of the officers or persons who 
shall be employed at the said mints or assay-offices, with a 
fraudulent intent ; and if any of the said officers or persons Penalty for em. 
shall embezzle any of the metals which shall at any time be cofn«, ol"medau[ 
committed to their charge for the purpose of being coined, *^ 
or any of the coins which shall be struck or coined at the 
said mints, or any medals, coins, or other moneys of said 
mints or assay-offices at any time committed to their charge, 
or of which they may have assumed the charge, every such 
officer or person who shall commit any or either of the said 
offenses shall be deemed guilty of felony, and shall be im- 
prisoned at hard labor for a term not less than one year 
nor more than ten years, and shall be fined in a sum not 
exceeding ten thousand dollars. 

Seo. 65. That this act shall take effect on the first day of "^^^^n act to 

take effeet. 

April, eighteen hundred and seventy -three, when the offices 
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Office of treas- of tbe treasurer of the miots in Philadelphia, San Francisco, 

uier at, &o., va- x- ? 7 

caicd. and New Orleans shall be vacated, and theassistant treasurer 

at New York shall cease to pertbrm the duties of treasurer of 
Other officers, the assav-oflace. The other officers and employees of the 

&C., to OODtlDUe, *. •/ 

give bonds, &c. miuts and assay-offices now appointed shall continue to hold 
p.?io^*'**^^'^*** their respective offices, they having first given the neces* 

sary bonds, until further appointments may be required, the 

Director of the Mint at Philadelphia being styled and acting 

snperintcDd Rs Superintendent thcrcof. The duties of the treasurers shall 

CDts to &ct> as 

treasurers. dcvohc as herein provided upon the superintendents, and 
Treasurers to said trcasurcrs shall act only as assistant treasurers of 

act only as assist- 

aut treasurers, the United Statcs : Provided^ That the salaries heretofore 
Salaries not di. paid to the trcasurcrs of the mints at Philadelphia, San 

minis e Francisco, and New Orleans, acting as assistant treas- 

urers, shall hereafter be paid to them as '^ assistant treasurers 
of the United States," and that the salary of the assistant 
treasurer at New York shall not be diminished by the vaca- 
tion of his office as treasurer of the assay-office. 

Namesof thedif. Sec. 60. That the different mints and assay-offices author- 

fcrent mints and ^ 

assay-offices. ized by this act shall be known as " the mint of the United 
p. no.* '^***^ States at Philadelphia," '* the mint of the United States at 

San Francisco," " the mint of the United States at Carson," 
" the mint of the United States at Denver," ** the United 
States assay -office at New York," and " the United States 
assay-office at Boise City, Idaho," " the United States assay- 
unexpendedap- office at Charlotte, North Carolina;" and all unex[>ended 
piop tions. appropriations herteofore authorized by law for the use of 

the miut of the United States at Philadelphia, the branch- 
mint of the United States in California, the branch-mint of 
the United States at Denver, the United States assay-office 
in New York, the United States assay-office at Charlotte, 
North Carolina, and the United States assay-office at Boise 
City, Idaho, are hereby authorized to be transferred for the 
account and use of the institutions established and located 
respectively at the places designated by this act. 
This act to be Seo. 67. That this act shall be known as the ^' Coinage 
Mt!^***^**^"**^*act of eighteeen hundred and seventy- three ;" and all other 

acts and parts of acts pertaining to the mints, assay offices, 

and coinage of the United States inconsistent with the pro- 

other acts, &o., visious of this act are hereby repealed : Provided^ That this 

replSi^Sot\o af act shall uot bc construed to affect any act done, right ac- 

feet, &c. crued, or penalty incurred, under former acts, but every such 

right is hereby saved ; and all suits and prosecutions for 

acts already done in violation of any former act or acts of 

Congress relating to the subjects embraced in this act may 

be begun or proceeded with in like manner as if this act had 



ACTS OF EIGHTEEN HUNDRED AND SEVENTY THEEE. 107 

not been passed ; and all penal clanses and provisions in 
existiDg laws relating to the subjects embraced in this act 
shall be deemed applicable thereto : And provided further j 
That so much of the first section of ^^ An act making appro- Hdpeaiof partot 
priations for sundry civil expenses of the government for the v. ic'. ^ ' ** ' 
year ending June thirty, eighteen hundred and seventy-one, 
and for other purposes,'' approved July fifteen, eighteen 
hundred and seventy, as provides that until after the com- 
pletion and occupation of the branch-mint building in Sau 
Francisco, it shall be lawful to exchange, at any mint or 
branch-mint of the United States, unrefined or unparted 
bullion, whenever, in the opinion of the Secretary of the 
Treasury, it can be done with advantage to the government, 
is hereby repealed. 

Approved, February 12, 1873. 



CHAP. CXXXVIIL— AX ACT MAKING APPE0PHIATI0N8 FOB THE CUR- Feb. 14, 1873. 
KENT AND CONTINGENT EXPENSES OF THE INDIAN DEPARTMENT, VoLXVILd 437* 
AND FOR FULFILLING TREATY STIPULATIONS WITH VARIOUS ^^* 

INDIAN TRIBES, FOE THE YEAR ENDING JUNE THIRTIETH, EIGHT- 
EEN HUNDRED AND SEVBNTY-FOUR, AND FOR OTHER PURPOSES. 

Be it enacted by the Senate and Souse of Representatives of 
the United States of America in Congress a^sembledy ♦ ♦ • 

Sec. 3. That all authority now existing by the acts of Delivery of 
March second, eighteen hundred and sixty one, and March c hoot a wb aus- 
third, eighteen hundred and seventy-one, or otherwise, to^®inte,*p.37. 
issue or deliver any bonds of the United States to the Choc- 
taw tribe of Indians, is hereby suspended until the further 
action of Oongress in the matter, and providing for such 

issue or delivery 

• • • * * * • 

Approved, February 14, 1873. 



CHAP. CCLXL— AN ACT FOR THE CREATION OF A COURT FOR THE JIf arcA 3, 1873. 
ADJUDICATION AND DISPOSITION OP CERTAIN MONEYS RECEIVED ^ . XVIL^ gor 
INTO THE TREASURY UNDER AN AWARD MADE BY THE TRIBUNAL ^^^'^^^^' ' 
OF ARBITRATION CONSTITUTED BY VIRTUE OF THE FIRST ARTI- 
CLE OF THE TREATY CONCLUDED AT WASHINGTON THE EIGHTH 
OP MAY, ANNO DOMINI EIGHTEEN HUNDRED AND SEVENTYONB, 
BETWEEN THE UNITED STATES OF AMERICA AND THE QUEEN OF 
GREAT BRITAIN. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress a^sembledj That im- Themoneypaid 
mediately upon the payment of the sum of money awarded states by Great 
to the United States by the tribunal of arbitration at Gene- by the tribunal at 

^_ CtAti AVfti. fio\ir tiO od 

va to be paid by the Government of Great Britain, the same used, && 
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g^^g?^*^^^°^® sball be paid into the treasury, and used to redeem, so far 
Jf^; 2«iof Apriias it may, the public debt of the United States, and th6 

11, 1876, pOHtf p. •^ ' *^ ' 

147- amount equal to the debt so redeemed shall be invested in 

' the five per cent, registered bonds of the United States to 
be held subject to the future disposition of Congress. 
Approved, March 3, 1873. 



PROTISION8 OF TKB RETISED STATrTBS BEIiATINO 

TO liOANS AND THIB CURRBNCT 



"PROVISIONS RELATIVE TO THE GENERAL DUTIES OF THE SECRE- 
TARV OP THE TREASURY RESPECTING LOANS AND THE CUE- 
RENCr." 



TBE SECEETAEY OP THE TREASURY. 

• ••••• 

General dntiea Sec. 248. The Secretary of the Treasury shall, from time 
of the Secretary. ^^ ^|qj^^ digcst aud prepare plans for the improvement and 

management of the revenue, and for the support of the pub- 
lic credit; shall superinteud the collection of the revenue; 
shall, from time to time, prescribe the forms of keeping and 
rendering all public accounts and making returns; shall 
grant, under the limitations herein established, or to be 
hereafter provided, all warrants for moneys to be issued 
from the Treasury in pursuance of appropriations by law ; 
shall make report, and give information to either branch of 
the legislature in person or in writing, as may be required, 
respecting all matters referred to him by the Senate or 
House of Bepresentatives, or which shall appertain to his 
office ; and generally shall perform all such services relative 
to the finances as he shall be directed to perform. 

nuies, regnia. Sec. 251. The Secretary of the Treasury shall make and 

10 Feb 1820 c. ^®®^® ^^^°^ ^^^® ^^ ^^™® ^^^^ instructious and regulations to 

^^6Au^' ie4l*c ^^® several collectors, receivers, depositaries, officers, and 

84 8. 5, v'.'o. others who may receive Treasury notes, United States notes, 

30 June, 1864, 0. •/ i i 

172,8. fe. V. 13, p. or other securities of the United States, or who may be in 

221 a7U6,p. 67. 

" 14 July, 1870, cany way engaged or employed in the preparation and issue 
uVayr ib56, of the same, as he shall deem best calculated to promote 
^ '^' ' the public convenience and security, and to protect the 
United States, as well as individuals, from fraud and loss; 
he shall prescribe forms of entries, oaths, bonds, and other 
papers, and rules and regulations, not inconsistent with 
law, to be used under and in the execution and enforcement 
of the various provisions of the internal-revenue laws, or in 
carr^ ing out the provisions of law relating to raising revenue 
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from imports, or to duties on imports, or to warehousing; 
be shall give such directions to collectors and prescribe 
such rules and forms to be observed by them as may be 
necessary for the proper execution of the law; he shall also 
prescribe the forms of the annual statements to be sub- 
mitted to Congress by him showing the actual state of com- 
merce and navigation between the United States and foreign 
countries, or coastwise between the collection districts of 

the United States in each year. 

• • • • • • 

Seo. 254. The Secretary of the Treasury is authorized toDepositoof gold. 
receive deposits of gold coin and bullion with the Treasurer 3 Ma^r.^isjo, c. 
or any assistant treasurer of the United States, in sums not^n.an^ps?. 
less than twenty dollars, and to issue certificates therefor, 
in denominations of not less than twenty dollars, each, cor- j^8eo8.t.iK»ie,p. 

responding with the denominations of the United States 
notes. The coin and bullion deposited for or representing 
the certificates of deposit shall be retained in the Treasury 
for the payment of the same on demand. And certificates 
representing coin in the Treasury may be issued in payment 
of interest on the public debt, which certificates, together 
with those issued for coin and bullion deposited, shall not 
at any time exceed twenty per centum beyond the amount 
of coin and bullion in the Treasury ; and the certificates for 
coin and bullion in the Treasury shall be received at par in 

X)ayment for duties on imports. 

• ••••• 

Seo. 257. The Secretary of the Treasury shall make the 
following annual reports to Congress : 

First. A report on the subject of finance, containing esti- 
mates of the public revenue and public expenditures for the 
fiscal year then current, and plans for improving and in- 
creasing the revenues from time to time, for the purpose of 
giving information to Congress in adopting modes of rais- 
ing the money requisite to meet the public expenditures. 

DEBTS DUB BY OR TO THE UNITED STATES. 



Sec. 3473. All duties on imports shall be paid in gold and er^debto*S?*the 
silver coin only, for coin certificates], or in demand Treasury united states, in 

•f * L J' f wDBt onrrency to 

notes, issued under the authority of the acts of July seven- ^rJl^^^Vonis in 
teen, eighteen hundred and sixty-one, chapter five; and brackets inserted 

-«, , ., , ,-. ;.r, / by act of Feb. 27, 

February twelve, eighteen hundred and sixty-two, chapter i6t7. 
twenty ; and all taxes and all other debts and demands than ^q^^^-^ 9®^* ®* 
duties on imports, accruing or becoming due to the United 23i)ee^,^i857,c. 
States, shall be paid in gold and silver coin, Treasury notes, 
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5 iV? 12.^^^259' ^^5^®^ states notes, or notes of national banks ; and npon 
cnte/p-k ' every such payment credit shall be given for the amount of 
4fi!^ ^ Tv!?2,' p. principal and interest due on any Treasury note [or notes J «o< 
^^ 1 '/f(^ ^1862 0. received in payment on the day when the same are received. 

20. V. 12, p. :)38, ante, p. 44 ; SS Feb., 1862, 0. 33, as. 1, 5, v. lS,pp. 345, 346, ante, pp. 44, 46 ; 
1 1 Jaly, 1862, c. 142, 8. 1, v. 12, p. 532, ante, p. 50 ; 3 March, 1863. c. 73, bb. 3, 5, v. 12, 
pp. 71U, 71 1, anU, pp. 55, 57 ; 3 rTane, 1S64, o. 106, «. 23, v. 13, p. 106, poH, p. 163 { 30 
Jane, 18t)4, o. 172,**. 2,p. 13, p.216, ante, p. 64. Amended and part repealed by act 
Feb. 27, 1877. 

What coin re- qeo. 3474. No gold Of Silver other than coin of standard 

ceivable. '^ 

31 ^ngig52,c. fineness of the United States, shall be receivable in pay- 
^^2i**i«eb^* 185*7 c.™®°^ ^^^"®^ ^ ^^® United States, except as provided in 
Sf^'i??; \^;/*^Ji' section twenty-three hundred and sixty-six, Title '* Public 

p. 103, ante, pp. *^ • ' 

24,25. Lands," and in section thirty-five hundred and sixty -seven, 

Title " Coinage, Weights, and Mbasuees. 
National -bank Sbo. 3475. The notes of national banks shall be received 

notes receivable 

for debts of Uni- at par for all debts and demands owing by the United States 

ted States, ex- * . 

cept. to any person within the United States, except interest on 

ioc.i'23?v.^i.t p! the public debt, or in redemption of the national currency. 

1 Ofi, poHt, p. ICJ. [See § 5182, pott, p. 196.] 

>aTlwo° or debtl ®^^' ^^'^^* Trcasury notes bearing interest may be paid 
of United States, to any Creditor of the United States at their face value, ex- 
3 Mar. 1863 c. cludiug interest, or to any creditor willing to receive them 
lio^ottl: p.%5; ^^ P^^» including interest. 

30 June, 1864, 0. 172, s. 2, v. 13, p. 218, ante, p. 64. 

COINAGE, WEIGHTS, AND MEASURES. 

Enumeration Sec. 3495. The different mints and assay ofl&ces shall be 

of mints and as- • 

saj-ofiices. kUOWn aS — 

„|2 Feb^, 1873, c. First. The mint of the United States at Philadelphia. 

131, B. 66, ante,p. *^ 

106. Second. The mint of the United States at San Francisco. 

Third. The mint of the United States at New Orleans, 
Fourth. The mint of the United States at Carson. 
H^Z^oSisb* Fifth. The mint of the United States at Denver. 
1874, v*i8.^''^^'^' Sixth. The United States assay-office at New York. 

Seventh. The United States assay-office at Boise City, 
Idaho. 

Eighth. The United States assay-office at Charlotte, 
North Carolina. 
Officers of mints. Sec. 3496. The officcrs of cach mint shall be a superin- 
2^anZ^p.lx^'^'tendent^ an assayer, a melter and refiner, and a coiner 

and, for the mint at Philadelphia, an engraver 5 all to be 
appointed by the President, by and with the advice and 
consent of the Senate, 
saperintendpnts Sec. 3497. The Superintendents of the niiuts at Philadel- 
t..pe!foiS dmies phia, San Francisco, and New Orleans shall be, and perform 
""^im^m' the duties of, treasurers of said mints respectively. 
ce?s of rn'mfs.*"®' Sec. 3498. The officers of the several mints shall be enti- 
ibid., 8,12, ante, tied to the foUowiug salaries, to be paid monthly : 

p. 92. 
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First. The saperinteBdents of tbe mints at Philadelphia 
and San Francisco, to foar thoasand five hundred dollars a 
year each. 

Second. The assayers, melters and refiners, and tbe coio- 
ers of those mints, to three thoasand dollars a year each. 

Third. The engraver of the mint at Philadelphia, to three 
thousand dollars a year. 

Fonrth. The superintendent of the mint at Carson City 
to three thousand dollars a year. 

Fifth. The assayer, the melter and refiner, and the coin- 
er of the mi^t at Carson City, to two thousand five hundred 
dollars a year each. 

Seo. 3499. There shall be allowed to the assistants and Salaries of as- 
clerks of the several mints such annual salaries as the Direct- and laborrrs eml 
or of the Mint may, with the approbation of tbe Secretary ^T^*"^"^"^* 
of the Treasury, determine, and to the workmen employed 
therein such wages as may be customary and reasonable 
according to their respective stations and occupations, to be 
determined by the superintendent, and approved by the 
Director of the Mint. The salaries provided for in this and 
the preceding section, and the wages of workmen permar 
nently engaged, shall be payable in monthly install- 
ments. 

Seo. 3500. Every officer, assistant, and clerk appointed oath of office 

of officers a8si*>t- 

for any mint shall, before he enters upon the execution ofant8.andcerk8. 
his office, take an oath before some judge of the United ^«*-*-i®' «'*'«» 
States, or judge of some court of record of the State in which 
such mint is located, faithfully and diligently to perform 
the duties thereof; in addition to other official oaths pre- 
scribed by law, such oath, duly certified, shall be trans- 
mitted to the Secretary of the Treasury. The superintend- 
ent of each mint may require such oath from any of the 
employes of the mint. 

Sec. 3501. Tbe superintendent, the assayer, the melter Bonds of offi. 
and refiner, and the coiner of each mint, before entering an^cierksf *° ** 
upon the execution of their respective offices, shall become nnd., & u. 
bound to the United States, with one or more sureties, ap- 
proved by the Secretary of the Treasury, in the sum of not 
less thon ten nor more than fifty thousand dollars, with 
condition for the faithful and diligent perfi)rmance of the 
duties of his office. Similar bonds may be required of the 
assistants and clerks, in such sums as the superintendent 
shall determine, with the approbation of the Director of the 
Mint; but the same shall not be construed to relieve the 
superintendent or other officers from liability to the United 
States for acts, omissions, or negligence of their subordi- 
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nates or employes; and the Secretary of the Treasury may, 

at his discretion, increase the bonds of the saperintendents. 

Who to act in Sbo. 3502. Whenever any officer of a mint or assay-office 

absence of Direct- ,,,, .1, «. 

or, superintend. Shall DC temporarily absent, on accoant of sickness or any 

ent, or other offi- , 

cer. other canse, it shall be lawful for the superintendent, with 

^ 76td.,8.9, ante, ^j^^ couseut of such officcr, to appoint some person attached 

to the mint to act in the place of such officer during his 
absence ; but all such appointments shall be forthwith re- 
ported to the Director of the Mint for his approval; and in 
all cases whatsoever the principal shall be responsible for 
the acts of his representative. In case of the temporary 
absence of the superintendent, the chief clerk shall act in his 
place ; in case of the temporary absence of the Director of 
the Mint the Secretary of the Treasury may designate some 
one to act in his place. 
General duties Seo. 3603, The Superintendent of each mint shall have 

of superintend* 

ents of mints, the coutrol thcrcof, the superintendence of the officers and 
^id., & 4, ante, persons employed therein, and the supervision of the busi- 
ness thereof, subject to the approval of the Director of the 
Mint. He shall make reports to the Director of the Mint 
at such times and according to such forms as the Director 
may prescribe ; which shall exhibit in detail, and under ap- 
propriate heads, the deposits of bullion, the amount of gold, 
silver, and minor coinage, and the amount of unparted, stand- 
ard, and refined bars issued, and such other statistics and 
information as may be required. 
Jfwa. Sec. 3504. He shall keep and render, quarter-yearly, to the 

Director of the Mint, for the purpose of adjustment accord- 
ing to such forms as may be prescribed by the Secretary of 
the l^easury, regular and faithful accounts of his transac- 
tions with the other officers of the mint and the depositors; 
and shall also render to him a monthly statement of the or- 
dinary expenses of the mint or assay -office under his charge. 
He shall also appoint all assistants, clerks, one of whom 
shall be designated '^ chief clerk," and workmen employed 
under his superintendence; but no person shall be ap- 
pointed to employment in the offices of the assay er, melter and 
refiner, coiner, or engraver, except on the recommendation 
and nomination in writing of those officers, respectively. 
He shall forthwith report to the Director of the Mint the 
names of all persons appointed by him, the duties to be 
performed, the rate of compensation, the appropriation 
from which compensation is to be made, and the grounds 
of the appointment; and if the Director of the Mint shall 
disapprove the samo, the appointment shall be vacated. 
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Sbo. 3505. Any gold coins of the United States, if re-.^coiM.g^®du^d 
daced in weight by natural abrasion not more than one- ai>ra»ion. 
half of one per centam below the standard weight prescribed p. 93! " *' ' **^ ' 
by law, after a circulation of twenty years, as shown by the 
date of coinage, and at a ratable proportion for any period 
less than twenty years, shall be received at their nominal 
value by the United States Treasury and its offices, under 
6uch regulations as the Secretary of the Treasury may pre- 
scribe for the protection of the government against fraud- 
ulent abrasion or other practices. 

Sec. 3506. The superintendent of each mint shall receive Duties of euper- 
and safely keep, until legally withdrawn, all moneys or spec" S^cJin"and 
bullion which shall be for the use or the expenses of the ^j^,[^ 4 anu, 
mint. He shall receive all bullion brought to the mint forP*^* 
assay or coinage ; shall be the keeper of all bullion or coin 
in the mint, except while the same is legally in the hands 
of other ofi&cers; and shall deliver all coins struck at the 
mint to the persons to whom they shall be legally payable. 
From the report of the assayer and the weight of the bull- 
ion, he shall compute the value of each deposit, and also 
the amount of the charges or deductions, if any, of all 
which he shall give a detailed memorandum to the depositor; 
and he shall also give at the same time, under his hand, a 
certificate of the net amount of the deposit, to be paid in 
coins or bars of the same species of bullion as that deposited, 
the correctness of which certificate shall be veriiied by the 
assayer, who shall countersign the same, and in all cases 
of transfer of coin or bullion, shall give and receive vouchers, 
stating the amount and character of such coin or bullion. 

Sbo. 3507. The assayer shall assay all metals and buUion, ^^ties of assay- 
whenever such assays are required in the operations of the j]^^ g 5 ^nts, 
mint; and shall make assays of coin or samples of bullion p*^^- 
whenever required by the superintendent. 

Sec. 3508. The melter and refiner shall execute all the^«**f»f °»®^*- 

ers ana retlners. 

operations which are necessary in order to form ingots of i»td.,B.6. 
standard silver or gold, and alloys for minor coinage, suit- 
able for the coiner, from the metals legally delivered to him 
for that purpose ; and shall also execute all the operations 
which are necessary in order to form bars conformable in 
all respects to the law, from the gold and silver bullion 
delivered to him for that purpose. He shall keep a careful 
record of all transactions with the superintendent, noting 
the weight and character of the bullion, and shall be responsi- 
ble for all bullion delivered to him until the same is returned 
to the superintendent and the proper vouchers obtained. 
8 
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^^Dnties of coin- gEc. 3509. The coinei shall execute all the operations 
iWd..e.7. which are necessary in order to form coins, conformable in 
all respects to the law, from the standard gold and silver 
ingots, and alloys for minor coinage, legally delivered to 
him for that purpose ; and shall be responsible for all bull- 
ion delivered to him, until the same is returned to the 
superintendent and the proper vouchers obtained. 
DaUcs of en- Sec. 3510. The cugravcr shall prepare from the original 
iwd., 8. 8, a«to, <lies already authorized all the working-dies required for 

P'®^- use in the coinage of the several mints, and, when new 

coins or devices are authorized, shall, if required by the 
Director of the Mint,, prepare the devices, models, molds, 
and matrices, or original dies, for the same ; but the Di- 
rector of the Mint shall nevertheless have power, with the 
approval of the Secretary of the Treasury, to engage tem- 
porarily for this purpose the services of one or more artists, 
distinguished in their respective departments of art, who 
shall be paid for such service from the contingent appropri- 
ation for the Mint at Philadelphia. 

th^nit^*statel ^^^' ^^^'^' '^^^ SO^^ coius of the United States shall be a 
and their weight, one-dollar piccc, which, at the standard weight of twenty- 
p.92. '^ *"'* 'five and eight-tenths grains, shall be the unit of value; a 

quarter-eagle, or two and a half dollar piece; a three-dollar 
piece ; a half-eagle, or five-dollar piece ; an eagle, or ten-dol- 
lar piece; and a double-eagle, or twenty-dollar piece. And 
the standard weight of the gold dollar shall be twenty-five 
and eight-tenths grains ; of the quarter-eagle, or two and a 
half dollar piece, sixty-four and a half grains ; of the three- 
dollar piece, seventy-seven and four-tenths grains ; of the 
half-eagle, or five-dollar piece, one hundred and twenty-nine 
grains ; of the eagle, or ten-dollar piece, two hundred and 
fifty-eight grains; of the double-eagle, or twenty-dollar 
piece, five hundred and sixteen grains. 
Recoinage of Seo. 3512. Any gold colus iu the Treasury of the United 

gold coins. *' ° . , , , , . 

iind. States, when reduced in weight by natural abrasion more 

thau one-half of one per centum below the standard weight 

prescribed by law, shall be recoined. 

siivercoinaand Seo. 3513. The silvcr colus of the United States shall 

ibid.,ti.i5,ante, bc a tradc-dollar, a half-dollar, or fifty-cent piece, a quarter- 

^'^^' dollar, or twenty -five-cent piece, a dime, or ten-cent piece; 

1875, pose, p. i46| and the weight of the trade-dollar shall be four hundred and 
pcSf, p. 147; rea! twenty grains troy; the weight of the half-dollar shall be 

1876, pa8t!v^i48.\ twclvc grams and one-half of a gram ; the quarter-dollar 

and the dime shall be, respectively, one-half and one-fifth of 
the weight of said half-dollar. 
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Sec. 3514. The standard for both gold and silver coins of stand^d for 

^ gold and silver 

the United States shall be sach that of one thousand parts ^'^^»' 
by weight nine hundred shall be of pure metal and one hun- p. 92. '^ ' "™ ^' 
dred of alloy. The alloy of the silver coins shall be of cop- 
per. The alloy of the gold coins shall be of copper, or of 
copper and silver; but the silver shall in no case exceed 
one-tenth of the whole alloy. 

Sec. 3515. The minor coins of the United States shall be ^j^^f^^jgi^f j^°«j 
a five-cent piece, a three-cent piece, and a one-cent piece. The ^^^^'y- 
alloy for the five and three cent pieces shall be of copper p. 93. *' 
and nickel, to be composed of three-fourths copper and one- 
fourth nickel. The alloy of the one-cent piece shall be 
ninety-five per centum of copper and five per centum of tin 
and zinc, in such proportions as shall be determined by the 
Director of the Mint. The weight of the piece of five cents 
shall be seventy-seven and sixteen-hundredths grains troy; 
of the three-cent piece, thirty grains ; and of the one-cent 
piece, forty-eight grains. 

Sec. 3516. No coins, either of gold, silver, or minor coin- issue of other 

- "-y / / corns prohibited. 

age, shall hereafter be issued from the Mint other than those itid., & n. 
of the denominations, standards, and weights set forth in 
this Title. 
Sec. 3517. Upon the coins there shall be the following iDscriptions 

upon coins. 

devices and legends : Upon one side there shall be an im- ibid„B.iB,ante, 

pression emblematic of liberty, with an inscription of the ^' ^** 

word " Liberty '^ and the year of the coinage, and upon the 

reverse shall be the figure or representation of an eagle, with 

the inscriptions '* United States of America" and *'B Plu- 

ribus Unnm," and a designation of the value of the coin ; 

but on the gold dollar and three-dollar piece, the dime, five, 

three, and one cent piece, the figure of the eagle shall be 

omitted ; and on the reverse of the silver trade-dollar the 

weight and the fineness of the coin shall be inscribed. 

Sec. 3518. At the option of the owner gold or silver may Gold and silver 
be cast into bars of fine metal, or of standard fineness, or jMd.,s.i9. 
unparted, as he may prefer, with a stamp upon the same 
designating the weight and fineness, and with such devices 
impressed thereon as may be deemed expedient to prevent 
fraudulent imitation, and no such bars shall be issued of a 
le^s weight than five ounces. 

Sec. 3519. Any owner of gold bullion may deposit the coining gold 

i. •i.-i.ux' j'i. • V. If \ ' bullion; when de- 

same at any mint, to be formed into com or bars for his posits may be ro 

benefit. It shall be lawful, however, to refuse any deposit j6ti.,B.2o. 

of less value than one hundred dollars, or any bullion so 

base as to be unsuitable for the operations of the Mint. In 

cases where gold and silver are combined, if either metal 
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be in sach small proportion that it cannot be separated 
advantageously, no allowance shall be made to the deposi- 
tor for its value. 
Silver baiiion Seo. 3520. Anv owncr of silver bullion may deposit the 
't)r'fonnins intosame at auy mint, to be formed into bars, or into dollars of 
^ are or e- o-^^^ weight of four hundred and twenty grains troy, desig- 

p 9$i**'*'^-'*'*^nated in this Title as trade-dollars, and no deposit of silv^er 

for other coinage shall be received. Silver bullion contained 
in gold deposits, and separated therefrom, may, however, 
be paid for in silver coin, at such valuation as may be, Irom 
time to time, established by the Director of the Mint. 
Weighing buu. Sec. 3521. When ballion is deposited in any of the mint«, 

lOD and ascertain- 
ing its value, it shall be weighed by the superintendent, and, when prac- 

J6id., s. 3. ticable, in the presence of the depositor, to whom a receipt 
shall be giveu, which shall state the description and weight 
of the bullion. When, however, the bullion is in such a 
state as to require melting, or the removal of base metals, 
before its value can be ascertained, the weight, after such 
operation, shall be considered as the true weight of the 
bullion deposited. The fitness of the bullion to be received 
shall be determined by the assayer, and the mode of melt- 
ing by the melter and refiner. 
^esay of bull- gEc. 3522. Erom every parcel of bullion deposited for 
7&td.,8. S3, anto, coinage or bars, the superintendent shall deliver to the 

f ft ^ 

^ ^' assayer a sufficient portion for the purpose of being assayed. 

The bullion remaining from the operations of the assay 
shall be returned to the superintendent by the assayer. 
Assayer to ro- Sec. 3523. The assaycr shall report to the superintendent 

port to snperin- v ir r 

t Ddentquaiftyof the Quality or fineness of the bullion assaved by him, and 

bullion assayed. ± u ^ 7 

Ibid., s. 34. such information as will enable him to compute the amount 

of the charges hereinaiter provided for, to be mcide to the 

depositor. 

veit^|**bSi1oS; Sec. 3524. The charge for converting standard gold 

&c., into coin, bulliou iuto colu shall bc one-fifth of one per centum. The 

Ibid. 8. 35. 

[Repealed, * in chargcs for Converting standard silver into trade-dollars for 
r^i'875.^ See melting and refining when bullion is below standard, for 
po€t, p. .J toughening when metals are contained in it which render 

it unfit for coinage, for copper used for alloy when the 
bullion is above standard, for separating the gold and silver 
when these metals exist together in the bullion, and for the 
preparation of bars, shall be fixed, from time to time, by 
the Director, with the concurrence of the Secretary of the 
Treasury, so as to equal but not exceed, in their judgment, 
the actual average cost to each mint and assay-office of the 
material, labor, wastage, and use of machinery employed in 
each of the cases aforementioned. 
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Sec. 3525. The assayer shall verify all calculations made ..Assayerto yer- 
by the superintendent of the value of deposits, and, if sat-o">evaineof(]o 

*r 7 7 posits and conn- 

isfied of the correctness thereof, shall countersign the cer-tersign coitifi- 
tificate required to be given by the superintendent to the iwd ,8. 26, ant^. 
depositor. ^•^^* 

Seo. 3526. In order to procure bullion for the silver coin- Purchase of 
age authorized by this Title, the superintendents, with the coinage; the su- 
approval of the Director of the Mint, as to price, terms, and ^^^^, g. 2°. 
quantity, shall purchase such bullion with the bullion-fund. 
The gain arising from the coinage of such silver bullion into 
coin of a nominal value exceeding the cost thereof shall be 
credited to a special fund denominated the silver-profit fund. 
This fund shall be charged with the wastage incurred in 
the silver coinage, and with the expense of distributing 
such silver coins as hereinafter provided. The balance to 
the credit of this fund shall be from time to time, and at 
least twice a year, paid into the Treasury of the United 
States. 

Sec. 3527. Silver coins other than the trade-dollar shall Paying out sii- 
be paid out at the several mints, and at the assay-of&ce coi^orauthorized. 
in Kew York City, in exchange for gold coins at par, in sumSp,^^'^^^'^'^^' 
not less than one hundred dollars. It shall be lawful, also, 
to transmit parcels of the same, from time to time, to the as- 
sistant treasurers, depositaries, and other oflScers of the 
United States, under general regulations proposed by the 
Director of the Mint, and approved by the Secretary of the 
Treasury. Nothing herein contained shall, however, pre- 
vent the payment of silver coins, at their nominal value, for 
silver parted from gold, as provided in this Title, or for 
change less than one dollar in settlement for gold deposits. 
But for two years after the twelfth day of February, eight- 
een hundred and seventy-three, silver coins shall be paid 
at the Mint in Philadelphia and the assay-office in New 
York City, for silver bullion purchased for coinage, under 
such regulations as may be prescribed by the Director of 
the Mint and approved by the Secretary of the' Treasury. 

Sec. 3528. For the purchase of metal for the minor coin- Purchase of 
a^e authorized by this Title, a sum not exceeding fifty thou-SiJ^jreS'^th^^Si? 
sand dollars in lawful money of the United States shall beflt'w*^^ ^'^°" 
transferred by the Secretary of the Treasury to the credit ^**^ • «• ^• 
of the superintendent of the Mint at Philadelphia, at which 
establishment only, until otherwise provided by law, such 
coinage shall be carried on. The superintendent, with the 
approval of the Director of the Mint as to price, terms, and 
quantity, shall purchase the metal required for such coinage 
by public advertisement, and the lowest and best bid shall 
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be accepted, the fineness of the metals to be determined on 
the Mint assay. The gain arising from the coinage of snch 
metals into coin of a nominal value, exceeding the cost 
thereof, shall be credited to the special fand denominated 
the minor-coinage profit fund ; and this fund shall be charged 
with the wastage incurred in snch coinage, and with the 
cost of distributing said coins as hereinafter provided. The 
balance remaining to the credit of this fund, and any bal- 
ance of profits accrued from minor coinage under former 
acts, shall be, from time to time, and at least twice a year, 
covered into the Treasury. 
DeUveryof mi. Sbo. 3529. The miuor coins authorized by this Title mav, 
demption. ' at the discrctiou of the Director of the Mint, be delivered in 
^ 7ftid.,8. 30, «nee, j^jjy Qf j^jjg principal cities and towns of the United States, 

at the cost of the Mint, for transportation, and shall be ex- 
changeable at par at the Mint in Philadelphia, at the discre- 
tion of the superintendent, for any other coins of copper, 
bronze, or copper-nickel heretofore authorized by law. It 
shall be lawful for the Treasurer and the several assistant 
treasurers and depositaries of the United States to redeem, 
in lawful money, under such rules as may be prescribed 
by the Secretary of the Treasury, all copper, bronze, and 
copper-nickel coins authorized by law when presented in 
sums of not less than twenty dollars. Whenever, under 
this authority, these coins are presented for redemption in 
such quantity as to show the amount outstanding to be 
redundant, the Secretary of the Treasury is authorized and 
required to direct that such coinage shall cease until other- 
wise ordered by him. 
Trangferof bull- Seo. 3530. Parccls of bulliou shall be, from time to time, 
iS?o*?ng?te!'''*''*" transferred by the superintendent to the melter and refiner. 
jfeMi.,8. 31, ante, A carcful rccord of these transfers, noting the weight and 
character of the bullion, shall be kept, and vouchers shall 
be taken for the delivery of the same, duly receipted by the 
melter and refiner. The bullion thus placed in the hands of 
the melter and refiner shall be subjected to the several pro- 
cesses which may be necessary to form it into ingots of the 
legal standard, and of a quality suitable for coinage. 
ineotBtobeas. Seo. 3531. The iugots SO prepared shall be assayed. If 
ed?forf^^'®*^^^*' they prove to be within the limits allowed for deviation 
Ibid., 8. 32. j5.Qm f\]^Q standard, the assay er shall certify the fact to the 
superintendent, who shall thereupon receipt for the same, 
and transfer them to the coiner. 

go?8*toSLerfor ^^^' ^^^^- ^^® Superintendent shall, from time to time, 

coinage. deliver to the coiner ingots for the purpose of coinage. A 

^^**' * ^' careful record of these transfers, noting the weight and 
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character of the ballion, shall be kept, and vouchers shall 
be taken for the delivery of the same, duly receipted by the 
coiner. The ingots thus placed in the hands of the coiner 
shall be subjected to the several processes necessary to 
make from them coins in all respects conformable to law. 

Sec. 3533. l^o ingots shall be used for coinage which dif- standards or 
fer from the legal standard more than the following propor- oofnage."^^ 
tions, namely: In gold ingots, one thousandth; in siiverpJ^T^'^*^^'*"'^' 
ingots, three thousandths ; in minor-coinage alloys, twenty- 
five thousandths, in the proportion of nickel. 

Sec. 3534. Themelterand refiner shall prepare all bars Preparation 
required for the payment of deposits; but the fineness baraforpa^^ent 
thereof shall be ascertained and stamped thereon by the ^^^^^^^^^34 
assayer. The melter and refiner shall deliver such bars to 
the superintendent, who shall receipt for the same. 

Sec. 3535. In adjusting the weights of the gold coins, the Deviations aii- 
following deviations shall not be exceeded in any single iSe^wefg^^ oi 
piece: In the double-eagle and the eagle, one-half of ^^^^^^^^Q^nte 
grain ; in the half-eagle, the three-dollar piece, the quarter- p- -'j^- ^ 
eagle, and the one-dollar piece, one-fourth of a grain. And 
in weighing a number of pieces together, when delivered by 
the coiner to the superintendent, and by the superintendent 
to the depositor, the deviation from the standard weight 
shall not exceed one hundredth of an ounce in five thou- 
sand dollars in double-eagles, eagles, half-eagles, or quarter- 
eagles, in one thousand three-dollar pieces, and in one thou- 
sand one-dollar pieces. 

Sec. 3536. In adjusting the weight of the silver coins the or stiver coinH. 
following deviations shall not be exceeded in any single fT?eword'»'o" 
piece: In the dollar, the half and quarter dollar, and in the}?„"|;^ttr"wei^^^^ 
dime, one and one-half grains. And in weighing [a] large Feb. stI^ist^vol 
number of pieces together, when delivered by the coiner to ^^'P-^^-^ 
the superintendent, and by the superintendent to the depos- 
itor, the deviations from the standard weight shall not ex- 
ceed two-hundredths of an ounce in one thousand dollars, 
half-dollars, or quarter -dollars, and one-hundredth of an 
ounce in one thousand dimes. 

Sec. 3537. In adjusting the weight of the minor coins of minor coina. 
provided by this Title, there shall be no greater deviation ^*<*'8.38. 
allowed than three grains for the five-cent piece and two 
grains for the three and one cent pieces. 

Sec. 3538. The coiner shall, from time to time, as coins peuvery of 

' ' coins by ooiner 

are prepared, deliver them to the superintendent, who shall and trial ot 
receipt for the same, and who shall keep a careful record of md,, e.39. 
their kind, number, and actual weight. In receiving coins 
it shall be the duty of the superintendent to ascertain, by 
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the trial of a uamber of siDgle pieces separately, whether 

the coins of that delivery are within the legal limits of the 

standard weight; and if his trials for this purpose shall 

not prove satisfactory, he shall cause all the coins of such 

delivery to be weighed separately, and such as are not of 

legal weight shall be defaced and delivered to the melter 

and refiner as standard bcnion, to be again formed into 

ingots and recoined ; or the whole delivery may, if more 

convenient, be remelted. 

TriRipieceB to Sec. 3539. At cvcry delivery of coins made by the coiner 

trauHiuittedqoar- to a Superintendent, it shall be the duty of such superintend- 

atVbiiodeipb/^ cut, In the prescuce of the assayer, to take indiscriminately 

p. iA^****^' ******** certain number of pieces of each variety for the annual 

trial of coins, the number tor gold coins being not less than 
one piece for each one thousand pieces or any fractional part 
of one thousar.d pieces delivered ; and for silver coins one 
piece for each two thousand pieces or any fractional part of 
two thousand pieces delivered. The pieces so taken shall be 
carefully sealed up in an envelope, properly labeled, stating 
the date of the delivery, the number and denomination of the 
pieces inclosed, and the amount of the delivery from which 
they were taken. These sealed parcels containing the re- 
served pieces shall be deposited in a pyx, designated for the 
purpose at each mint, which shall be kept under thejoint care 
of the superintendent and assayer, and be so secured that 
neither can have access to its contents without the presence 
of the other, and the reserved pieces in their sealed envel- 
opes from the coinage of each mint shall be transmitted 
quarterly to the Mint at Philadelphia. A record shall also 
be kept at the same time of the number and denomination of 
the pieces so taken for the annual trial of coins, and of the 
number and denomination of the pieces represented by them 
and so delivered, a copy of which record shall be transmitted 
quarterly to the Director of the Mint. Other pieces may, 
at any time, be taken for such tests as the Director of the 
Mint shall prescribe. 
Disposal of clip. Sec. 3540. The coiner shall, from time to time, deliver to 
^iMd.,8?4i,onte, ^^^ Superintendent the clippings and other portions of bull- 
^•^' ion remaining aftsr the process of coining; and the super- 

intendent shall receipt for the same and keep a careful record 
of their weight and character. 
Yearly settle. Sec. 3541. The Superintendent shall debit the coiner with 
of coiner, and of the amount in weight of standard metal of all the bullion 

melter and refin. « ,. i.»t_ j j j»xt» '^t ^.i. ^ • 

er. placed in his hands, and credit him with the amount m 

Ibid., 8.42 weight of all the coins, clippings, and other bullion returned 

by him to the superintendent. Once at least in every year, 
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and at sucb time as the Director of the Mint shall appoint, 
there shall be an accurate and fall settleineut of the accounts 
of the coiner, and the melter and refiner, at which time 
those officers shall deliver up to the superintendent all the 
coins, clippings, and other bullion in their possession, re- 
spectively, accompanied by statements of all the bullion 
delivered to them since the last annual settlement, and all 
the bullion returned by them during the same period, in- 
clading the amount returned for the purpose of settlement 

Seo. 3542. When all the coins, clippings, and other bull-^;^}^^*°««^«^ 
ion have been delivered to the superintendent, it shall be ibid.,B. 43, ante, 
his duty to examine the accounts and statements rendered^' 
by the coiner and the melter and refiner. The difference 
between the amount charged and credited to each officer 
shall be allowed as necessary wastage, if the superintendent 
shall be satisfied that there has been a bona-fide waste of 
the precious metals, and if the amount shall not exceed, in 
the case of the melter and refiner, one thousandth of the 
whole amount of gold, and one and one-half thousandths of 
the whole amount of silver delivered to him since the last 
annual settlement, and in the case of the coiner, one-thou- 
sandth of the whole amount of silver, and one-half thou- 
sandth of the whole amount of gold that has been delivered 
to him by the superintendent. All copper used in the alloy 
of gold and silver bullion shall be separately charged to the 
melter and refiner, and accounted for by him. 

Sec. 3543. It shall also be the duty of the superintendent^ statement of 
to forward a correct statement of his balance-sheet, at the ^e forwarded by 

sapenntendent 

close of such settlement, to the Director of the Mint; who to Director of 

the Mint. 

shall compare the total amount of gold and silver bullion jbid.,B.44,ante. 
and coin on hand with the total liabilities of the mint. At^**^' 
the same time a statement of the ordinary expense account, 
and the moneys therein, shall also be made by the superin- 
tendent. 
ISec. 3544. When the coins or bars which are the equiva- Deiiveryofcoin 

or DAXB to deDOs* 

lent to any deposit of bullion are ready for delivery, they iter, 
shall be paid to the depositor, or hisorder, by the superintend- ^**^*' ^ *^' 
ent; and the payments shall be made, if demanded, in the 
order in which the bullion shall have been brought to the 
mint. In cases, however, where there is delay in manipu- 
lating a refractory deposit, or for any other unavoidable 
cause, the payment of subsequent deposits, the value of 
which is known, shall not be delayed thereby. In the de- 
nominations of coin delivered^ the superintendent shall 
comply with the wishes of the depositor, except when im- 
practicable or inconvenient to do so. 
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mwity u>*doVS ^^^' ^^^* ^^^ thcpurpose of enabling the mints and the 

itore when vfiiae assav-office iu New York to make returns to depositors with 

i&id.,8. 47. ani0, as little delay as possible, it shall be the doty of the Secre- 

P' ^^' tary of the Treasury to keep in sach mints and assay-office, 

when the state of the Treasury will admit thereof, such an 
amount of public money, or bullion procured for the pur- 
pose, as he shall judge convenient and necessary, out of 
which those who bring bullion to the said mints and assay- 
office may be paid the value thereof, in coin or bars, as soon 
as practicable after the value has been ascertained. On pay- 
ment thereof being made, the bullion so deposited shall be- 
come the property of the United States. The Secretary of 
the Treasury may, however, at any time withdraw the fund, 
or any portion thereof. 
Bzcbanffeof an- Seg. 3546. Unpartcd buUiou may be exchanged at any of 
ne ban. the miuts for fine bars, on such terms and conditions as may 

Ibid., B. 46. jr^Q prescribed by the Director of the Mint, with the approval 
of the Secretary of the Treasury. The fineness, weight, and 
value of the bullion received and given in exchange shall in 
all cases be determined by the mint assay. The charge to 
the depositor for refining or parting shall not exceed that 
allowed and dedncted for the same operation in the exchange 
of unrefined for refined bullion. 

and^in^tin™*of ®^^' ^^^^* ^^ securc a duc couformity in the gold and 
assay. oommis- silver coins to their resDcctive standards of finenesss and 

sioners. 

i2»<d..8. 48, ante, weight, the judge.of the district court for the eastern dis- 
^^^^' trict of Pennsylvania, the Comptroller of the Currency, the 

assayer of the assay-office at New York, and such other per- 
sons as the President shall, from time to time, designate, 
shall meet as assay-commissioners, at the Mint in Philadel- 
phia, to examine and test, in the presence of the Director 
of the Mint, the fineness and weight of the coins reserved 
by the several mints for this purpose, on the second Wednes- 
day in February, annually, and may continue their meet- 
ing by adjournment, if necessary. If a majority of the com- 
missioners fail to attend at any time appointed for their 
meeting, the Director of the Mint shall call a meeting of the 
commissioners at such other time as he may deem conven- 
ient. If it appears by such examination and test that these 
coins do not differ from the standard fineness and weight 
by a greater quantity than is allowed by law, the trial shall 
be considered and reported as satisfactory. If, however, 
any greater deviation from the legal standard or weight ap- 
pears, this fact shall be certified to the President; and if, on 
a view of the circumstances of the case, he shall so decide 
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the officers implicated in the error shall be thenceforward 
disqaalified from holding their respective offices. 

Sec. 3548. For the purpose of securing a due conformity ^Storthereo 
in weight of the coins of the United States to the provisions "lation of coin 
of this Title, the brass troy-pound weight procured by the ibid,,B.io,ante, 
minister of the United States at London, in the year eight- ^*^^^' 
een hundred and twenty-seven, for the use of the Mint, and 
now in the custody of the Mint in Philadelphia, shall be the 
standard troy pound of the Mint of the United States, con- 
formably to which the coinage thereof shall be regulated. 

Sec. 3549. It shall be the duty of the Director of the Mint s t a n d a r d 

•^ weights for mints 

to procure for each mint and assay-office, to be kept safely and assay-offices. 
thereat, a series of standard weights corresponding to the ^^*^*' ®* ^' 
standard troy pound of the Mint of the United States, con- 
sisting of a one-pound weight and the requisite subdivisions 
and multiples thereof, from the hundredth part of a grain 
to twenty five pounds. The troy weights ordinarily em- 
ployed in the transactions of such mints and assay-offices 
shall be regulated according to the above standards at least 
once in every year, under the inspection of the superiutend- 
ent and assayer ; and the accuracy of those used at the Mint 
at Philadelphia shall be tested annually, in the presence of 
the assay-commissioners, at the time of the annual examiDa- 
tion and test of coins. 

Sec. 3550. The obverse working-dies at each mint shall, , Teariydestrno- 

tion of obverse 

at the end of each calendar year, be defaced and destroyed working-dies. 
by the coiner in the presence of the superintendent andp.ioa*'**^^'""^ 
assayer. , 
Sec. 3551. Dies of a national character may be executed National and 

*^ other medals may 

by the engraver, and national and other medals struck by bo struck at Mint 

•^ ^ at Philadelphia. 

the coiner of the Mint at Philadelphia, under such regnla- nnd., s. 53. 
tions as the superintendent, with the approval of the Di- 
rector of the Mint, may prescribe. Such work shall not, 
however, interfere with the regular coinage operations, and 
no private medal dies shall be prepared at any mint, or the 
machinery or apparatus thereof be used for that purpose. 

Sec. 3552. The moneys arising from all charges and de- Money arisine 
ductions on and from gold and silver bullion and the manu- ded^cnonrto^be 
facture of medals, and from all other sources, except asTreasW"^ 
provided by this Title, shall, from time to time, be covered ^^^-^ ^ ^• 
into the Treasury, and no part of such deductions or medal 
charges, or profit on silver or minor coinage, shall be ex- 
pended in salaries or wages. All expenditures of the mints 
and assay-offices, not herein otherwise provided for, shall 
be paid from appropriations made by law on estimates fur- 
nished by the Secretary of the Treasury. 
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8a^.offlSI*at'N2w ^^^' ^^' '^^^ busioess of th© United States assay -office 
York. at New York shall be in all respects similar to that of the 

p 102. '^ '^ ' mints, except that bars only, and not coin, shall be manu- 
factured therein ; and no metals shall be purchased for 
minor coinage. AH bullion intended by the depositor to be 
converted into coins, of the United Stetes, and silv^er bull- 
ion purchased for coinage, when assayed, parted, and re- 
fined, and its net value certified, shall be transferred to the 
Mint at Philadelphia, under such directions as shall be 
made by the Secretary of the Treasury, at the expense of 
the contingent fund of the Mint, and shall be there coined, 
and the proceeds returned to the assay-office. And the 
Secretary ot the Treasury is hereby authorized to make the 
necessary arrangements for the adjustment of the accounts 
upon such transfers between the respective offices. 
Appointmentof Sec. 3554. The officcrs of the assay-office at New York 

oflBcers at New - ,, - . ^ ■■ . , « -■ 

York. shall be a superintendent, an assayer, and a melter and re- 

^^^' finer; each of whom shall be appointed by the President, 

by and with the advice and consent of the Senate. 
Dutiea, &c., of Sec. 3555. The duties of the superintendent, the assayer, 

officers at New _ , _ , « if , «,. ^-r -m:^ i 

York. and the melter and refiner of the assay-omce at New York 

p.io^'**^'***^*' shall correspond to those of superintendents, assayers, and 

roelters and refiners of mints ; and all the provisions of this 
Title relating to mints and their officers, the duties and re- 
sponsibilities of such officers, and others employed therein, 
the oaths to be taken, and the bonds and sureties to be 
given by them, shall extend, as far as the same may be ap- 
plicable, to the assay-office at New York, and to its officers, 
clerks, and employes. 
Salaries of offi. Sec 3550. The officcrs of the assay-office at New York 

cersatNewYork. , ,, , ..i ^ ^ ^i « n i ^ 

Ibid., 8. 56. shall be entitled to the iollowing salaries : 

First. The superintendent, to four thousand five hundred 
dollars a year. 
Second. The assayer, to three thousand dollars a year. 
Third. The melter and refiner, to three thousand dollars. 

Appointment Sec. 3557. The appointment and compensation of assist- 

and salaries ot as- . «« -^-r 

sistants and em- auts, clerks, and workmen in the assay-office at New York 
^ork.* " ^^ shall be regulated in the same manner as is prescribed in 
^^ regard to mints. 

Basinessof mint Seg. 355S. The busiuess of the mint of the United States 

assay -Sffi^8*°at at Dcnvcr, whilc conducted as an assay-office, that of the 

chariotte.*^^ *°^ United States assay-office at Boise City, and that of any 

Ibid, R, 57. other assay -offices hereafter established, shall be confined 

to the receipt of gold and silver bullion, for melting and 

assaying, to be returned to depositors of the same, in bars, 

with the weight and fineness stamped thereon. 
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Sec. 3550. The oflBcers of the assay -offices embraced by o^Kr8a?Dai* 
the preceding section shall be, when their respective s^^^'^nd'chariot^^^^' 
ices are required, an assayer and a melter; each of whom jMd.,8. 57, ante, 
shall be appointed by the President, by and with the advice ^*^®^' 
and consent of the Senate. Their salaries shall not exceed 
two thousand five hundred dollars a year each. 

Sec. 3560. The assayer at each of the assay-offices em- .lowers and du- 

*' *' tiesotas^ayersat 

braced by section thirty-five hundred and fifty-eight, shall asjay-oiflces. 

Lave general charge of the office; and ipay employ, under ^^^" 8»- 5^' ^s. 

the direction of the Director of the Mint, such clerks, work- 

men, and laborers as may be authorized therefor by law ; 

and shall discharge the duties of disbursing agent for the 

expenses of the office under his charge. The salaries paid compensation 

*^ ** "^ of employes. 

to clerks shall not exceed one thousand eight hundred dol- 
lars a year each. Workmen and laborers shall receive such 
wages as are customary according to their respective sta- 
tions and occupations. 

Sec. 3561. Each officer and clerk appointed at either of Bond and oath 

.!.,/» ji<*^ oflioer, and 

the assay -officers embraced by section thirty-five hundred cierk. 
and fifty-eight shall, before entering upon the duties of his ^^- «• ^ 
office, take an oath pursuant to the provisions of Title XIX, [Amended by 
*^ Provisions APPLYING [applicable] to several Md]^b^M875?i 
CLASSES OF officers,'^ and shall give a bond to the United 
States, with one or more sureties, satisfactory to the Director 
of the Mint or to one of the judges of the supreme court of 
the State or Territory in which the office to which he is ap- 
pointed is located, conditioned for the faithful performance 
of his duties. [See § § 1756, 1757.] 

Sec. 3562. All provisions of law for the regulation of ^ i^a^s relating 

, ■• tommtsextended 

mints, the government of officers and persons employed to assay-offices. 
therein, and for the punishment of all offences connected p.iof'^^''*'*^' 
with mints or coinage, shall extend to all assay-offices as [See r. s., s. 
far as applicable. 
Sec. 3563. The money of account of the United States pecimaisystem 

" established. 

shall be expressed in dollars or units, dimes or tenths, cents, 2 April, vm, c. 
or hundredths, and mills or thousandths, a dime being the^®'*'^'""^^"^' 
tenth part of a dollar, a cent the hundreth part of a dollar, 
a mill the thousandth part of a dollar; and all accounts in 
the public offices and all proceedings in the courts shall 
be kept and had in conformity to this regulation. 
Sec. 3564. The value of foreign coin as expressed in the vaiueofforcign 

^ *^ coma, how ascer- 

money of account of the United States shall be that of tbetained. 

pure metal of such coin of standard value; and the valuesaes.e.if''^^'^'*'* 

of the standard coins in circulation of the various nations 

of the world shall be estimated annually by the Director of 

the Mint, and be proclaimed on the first day of January by 

the Secretary of the Treasury. 
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Value of the gEO. 3565. In all payments by OF to the Treasury, whether 

oand Bterli 



pomid sterling, made here or in foreign countries, where it becomes neces- 
sary to compute the value of the sovereign or pound 
sterling, it shall be deemed equal to four dollars eighty-six 
cents and six and one-half mills, and the same rule shall 
be applied in appraising merchandise imported where the 
value is, by the invoice, in sovereigns or pounds sterling, 
and in the construction of contracts payable in sovereigns 
or pounds sterling; and this valuation shall be the x)arof 
exchange between Great Britain and the United States ; 
and all contracts made after the first day of January, eight- 
een hundred and seventy -four, based on an assumed par 
of exchange with Great Britain of fifty-four pence to the 
dollar^ or four dollars forty-four and four-ninths cents to 
the sovereign or pound sterling, shall be null and void. 
Recoinage of Seo. 3566. All foreign gold and silver coins received in 

foreign coIiib. ^_ ,,---r..-.«. «..«y> 

payment for moneys due to the United States shall, before 
5, 8.3. " * being issued in circulation, be coined anew. 

21 Feb., 1857,0. ^ ' 

56, 8. 2, ante, p. 24. 

Spanish and Seo. 3567. The picccs commonly known as the quarter, 
exican co ns. ^jgjj^jj^ j^^^ sixteenth of the Spanish pillar dollar, and of the 

56, 8.i?ante,'p.24!Mexican dollar, shall be receivable at the Treasury of the 

United States, and its several ofiQces, and at the several post- 
offices and land-offices, at the rates of valuation following: 
the fourth of a dollar, or piece of two reals, at twenty cents; 
the eighth of a dollar, or piece of one real, at ten cents ; and 
the sixteenth of a dollar, or half-real, at five cents. 
Theirtransmis- Seo. 3568. The Director of the Mint, with the approval of 
age. the Secretary of the Treasury, may prescribe such regula- 

j^2i Feb.^, 1857^. tious as axc ucccssary and proper, to secure the transmission 
^ ^ u of the coins mentioned in the preceding section to the Mint 

Amended by . 

net Feb. 27, 1877, for rccoiuage, and the ♦[rejturn or distribution of the pro- 
ceeds thereof, when deemed expedient, and may prescribe 
such forms of account as are appropriate and applicable to 
the circumstances. The expenses incident to such transmis- 
sion or distribution, and of recoinage, shall be charged 
against the account of silver profit and loss, and the net 
profits, if any, shall be paid, from time to time, into the 
Treasury. 
U8e of the met- §£0. 3569. It shall be lawful throughout the United States 

no aye tern an- ° 

thorized. of Amcfica to employ the weights and measures of the met- 

28 July, 1866, eric systcm ; and no contract or dealing, or pleading in any 

court, shall be deemed invalid or liable to objection because 

the weights or measures expressed or referred to therein are 

weights or measures of the metric system. 

* See act February 21, 1857, ch. 56. sec. 2 antef p. 24. 



PROVISIONS OF THE REVISED STATUTES. 



127 



Sec. 3570. The tables in the schedule hereto annexed ^j^"^^^^^^^^*^^ 
shall be recognized in the construction of contracts, and in a°d measures 

TTAA. A Q. 

all legal proceedings, as establishing, in terms of the weights 
and measures now in use in the United States, the equiva- 
lents of the weights and measures expressed therein in terms 
of the metric system ; and the tables may lawfully be used 
for computing, determining, and expressing in customary 
weights and measures the weights and measures of the met- 
ric system. 

MEASURES OF LENGTH. 



Metric denominations and values. 



Myriameter 10, 000 meters. 

EjLlomcter 1, 000 meters. 

Hectometer 100 meters. 

Dokameter 10 meters. 

Meter 1 meter. 

Decimeter A of a meter. 

Centimoter v^of a meter. 

Millimeter <i^v of a meter. 



Equivalents in denominations in. use. 



6. 2137 miles. 

0. 62137 miles, or 3,380 feet and 10 inches. 
328 ieet and 1 inch. 
393. 7 inches. 
39. 37 inches. 

3. 9:i7 inches. 

0. 3937 inches. 

0. 0394 inche«. 



MEASURES OF CAPACITY. 



Metric denominations and values. 


Equivalents in denominations in use. 


Names. 


Num. of 
liters. 


Cubic measure. 


Dry measure. 


Liquor or wine 
measure. 


Kiloliter, 
or Btere. 
Hectoliter . 

Dekaliter.. 

Liter 

Deciliter... 

Centiliter . . 
MiUiUter .. 


1,000 
100 

10 

1 


1 cubic meter 

t^ of a cubic meter. . 

10 cubic decimeters 

1 cubic decimeter . . 

tV of a cub. decimeter 

10 cubic centimeters. 

1 cubic centimeter . 


1.308 cub. yards... 

3 bushels and 3.35 
pecks. 

9.08qnarts 

0.908 quart* 

6. 1022 cub. iDch[es] 
0.6 103 cub. inch... 
0. 061 cub. inch 


264. 17 gallons. 

36. 417 gallons. 

2. 6417 gallons. 
1. 0567 quarts. 
0. 845 giJU. 
0. 338 fluid ouncec. 
0. 37 fluid drauM. 



MEASURES OF SURFACE. 



Metric denominations and values. 



Hectare 10, 000 square meters. 

Are 100 square meters. 

Centare 1 square meter. 



Equivalents in denominations in use. 



2. 471 acres. 
119. 6 square yards. 
1550 square inches. 



WEIGHTS. 



Metric denominations and values. 


Equivalents in de* 
nominations in use. 


Names. 

1 


Number of 
grams. 


Weight of what quantity of 
water at maximum density. 


Avoirdnx>ois weight. 


Millier or tonneau . . . 


1, COO, 000 

100, COO 

10,000 

1,000 

100 

10 

1 


1 cubic meter..... 


3204. pounds. 
2*20. 46 pounds. 
23. 046 pounds. 
2. 2046 pounds. 
3. 5274 onncea. 


Quintal 


1 hectoliter 


Mvriagram 


10 liters 


Kilogram or kilo 


lliter 


Hectogram 


1 deciliT er 


Dekagram 


10 cubic centimeters 

1 cubic centimeter 

^ of a cubic centimeter. . . 
10 cubic millimeters 

1 cubic millimeter 


3fSQ7 OTini\AA 


Gram 


15. 432 grains. 
1. 5432 grains. 
0. 1543 grain«. 
0. 0154 grains. 


Decigram 


Centigram 


Milligram 
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THE CURRENCY. 

United States Sec. 3571. United States notes shall be of such denomi- 
3 Mar.. 1883, o. oatioDs no[t] Icss thao one dollar, as the Secretary of the 

-T'.oiftep.sl' '^'^^^^^^^y "^^y prescribe, shall not bear interest, shall be 
IT Jan., 1863, payable to bcarcr, and shall be in such form as the Secre- 

82-2 «n««,p.53. tary may deem best. 

1 1 July, 1862, o. '^ ^^ 

1 4*2, p. I. V. 12, p. 532, ante, p. 50 ; 25 Feb., 1862, c. 33, p. 1, v. 12, p, 345, ante, p. 44. 
[See R. S., ss. 5413, 5414, j?o«^ p. 135.] 

t<^?i**''«*2i?*®' Sec. 3572. The whole amount of notes or stamps for the 

tionai cnrrency *^ 

autborized. fractlous of a doUar, issued as currency, shall not, at any 
30 Jane, 1864, c- time, excced fifty millions of dollars. 

172, 8. 5, V. 13,p. ' "^ 

V20, an*ey p. 66. 

No issue less Sec. 3573. No issuc of fractional notes of the United 

tban ten cents. 

,o«- States shall be of a less denomination than ten cents : and 

16 May., 1866, c- ' 

itri,8.a,ante,p77all issues of a less denomination shall, when paid into the 

Treasury or any designated depository of the United States, 
or redeemed or exchanged as now provided by law, be re- 
tained and canceled. 
Form and re- Seo. 3574. The uotcs of the fractional currency shall be 
tionai notes. in such form, with such inscriptions, and with such safe- 
3 Mar., 1863. c guardsagalnst counterfeitingastheSecretary of theTreasury 
7iVi»Vp.56. ^" may deem best. They shall be exchangeable by the assist- 

172, s.°5? V. i3,*p! ant treasurers and designated depositaries for United States 
220, ante, p.66. ^^^^^^ j^ ^^^^ ^^ ^^^ j^^^ ^^^^ ^^^^^ dollars J and shall be 

receivable for postage and revenue stamps, and for all dues 
to the United States, except customs, in sums not over five 
dollars, and shall be redeemed on presentation at the Treas- 
ury of the United States in such sums and under such regu- 
lations as the Secretary of the Treasury shall prescribe. 

^^Preparation of gjjo, 3575, The Secretary of the Treasury may provide 
30 June 1864 c ^^^ ^^® cngraviug and preparation, and for the issue of frac- 

172, s. 5,v. 13, p! tionai and other notes, and shall make such regulations for 

220, antf, p. 66. ' ., , 1 ^ -i 

3 Mar., 1863, 0. the redemption of such notes when mutilated or defaced, 

73 8. 4 V. 12 p. 

711, ante, p. 56'. ' and for the receipt of fractional notes in payment of debts 

to the United States, except for customs. In such sums, not 
over five dollars, as may appear to him expedient. 
Portraits of uv. Sec. 3576. No portrait shall be placed upon any of the 

ing persons not , , , 

to be placed on bouds, securitlcs, Lotcs, fractional or postal currency ot the 

United States, while the original of such portrait is living. 

7Apr.,1866,c.28, ' ^ ■ 

8. 12, V. 14. 

Engraving and Sec. 3577. The Secretary of the Treasury may cause 

printing notes. 

11 Jul 1862 ^^^^ ^^ ^® engraved, printed, and executed, at the Depart- 
142,8. 2, V. 12,'p: ment of the Treasury in Washington, and under his direc- 

532, ante, p. 51. , . . , . 1 ^ » 

[See R. s., ss. tiou, if he deem it inexpedient to procure them to be en- 
pp. 137,138'.]^' graved and printed by contract; and he may purchase 

and provide all the machinery and materials, and employ 
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snch persons and appoint sach officers as are necessary for 
this pari)ose. 

Seo. 3578. The necessary expenses of engraving, P^"^*- iaiSfn^®u°ote8f **' 
ing, preparing, and issuing the United States notes, Treas- 30 Jane, 1944,0. 
ury notes, and fractional notes shall be paid out of Q>ny^i\^/j^^y' 
money in the Treasury not otherwise appropriated 5 but no 
extra compensation for preparing, signing, or issuing such 
notes shall be allowed to any officer whose salary is fixed by 
law. 

Sec. 3579. When any United States notes are returned to ^^^^^^^^^Ye"!' 
the Treasury, they may be re-issued, from time to time, as 3Mor., lees, 
the exigencies of the public interest may require. no^ante!'v^JSl 

11 July, 1862, c. 143, s. 1, ▼. 12, p. 532, arUe, p. 51 ; 25 Feb., 1862, c 33, b. 1, y. 12,p. 345, ante, p. 4^! 

Seo. 3580. When any United States notes returned to ^.^«P}^^Jff Z""- 
the Treasury are so mutilated or otherwise injured as to be n Mar., 1862,0. 

45 8 4 V 12, p 

unfit for use, the Secretary of the Treasury is authorized to 37b, *a»to,p.5o. 
replace the same with others of the same character and 
amounts. 

Sec. 3581. Mutilated United States notes, when replaced j^^^*^^*^^ ®' 
according to law, and all other notes which by law are re- jwd. 
quired to be taken up, and not re-issued, when taken up, 
shall be destroyed in such manner and under such regula- 
tions as the Secretary of the Treasury may prescribe. 

Seo. 3582. The authority given to the Secretary of the th?cu^ncy ms- 
Treasury to make any reduction of the currency, by retiring ^°^®^* 
and canceling United States notes, is suspended. v.^isi^p/Han^^i 

p. 78 ; 12 April, 1866, c 28, b. 1, t. 14, p. 31, ante, p. 75. 

Seo. 3583. No person shall make, issue, circulate, or pay note?*iS»° than 
out any note, check, memorandum, token, or other obliga- one dollar. 
tion for a less sum than one dollar, intended to circulate as i96,s.2,'^v. 12,'p! 
money or to be received or used in lieu of lawful money of ' ^^^^' 
the United States ; and every person so offending shall be 
fined not more than five hundred dollars or imprisoned not 
more than six mouths, or both, at the discretion of the 
court. 

LEGAL TENDER. 

Seo. 3584. No foreign gold or silver coins shall be a legal Foreign ooIdb. 
tender in payment of debts. 56!^lTv.ii!'p: 

163, ante, p. 25. 

1 

Seo. 3585. The gold coins of the United States shall be a ^Ooid coins of 

1 , , . ,r . , , . . , , , tho United 

legal tender in all payments at their nominal value when states. 

not below the standard weight and limit of tolerance pro- mf bTm, vl i?'p. 

vided by law for the single piece, and, when reduced in*^*"*^^-^ 

weight below such standard and tolerance, shall be a legal 

tender at valuation in proportion to their actual weight. 
9 
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. saver coing of sec. 3586. The silver coins of the United States shall be 

tne United 

States. a legal tender at their nominal valoe for any amoant not 

p. 93, exceeding five dollars m any one payment. 

[Le£^-tender quality of trade^ollar repealed by res. of 22 Jnly, 1876, post, p. 148.] 

Minor coins. Seo. 3587. The minor coins of the United States shall be 

Thill ■_ 1ft 

a legal tender, at their nominal value for any amoant not 
exceeding twenty-five cents in any one pa^'ment. 

not^s!^*^ ^'**** ^^^' ^^^' U^it®^ States notes shall be lawful money, 
3 Mar., 1863, 8. and a legal tender in payment of all debts, public and 
ante,* p. 56.^ ^ ^'private, within the United States, except for duties on im- 
i,v.\2,'^:5sunte; V^^^^ ^°<i interest on the public debt. 

p. 50 ; 25 Feb., 1862, s. 1, v. 12, p. 345, anu, p. 44. [For reference to cases, see R S., >. 3588.] 

ra^not'Si?^"^'***" Seo. 3589. Demand Treasury notes authorized by the act 
17 Mar., 1862,0. of July Seventeen, eighteen hundred and sixty-one, chapter 
37b,*interp- 40. ^* fivc, and the act of February twelve, eighteen hundred and 
5,8.\f?.^T2,^pf259 sixty-two, chaptcr twenty, shall be lawful money and a legal 
" I'o S^ lOAo - tender in like manner as United States notes. 

12 Feb., 1862, c. 
20, v. 12, p. 338, ante, p. 44 ; 25 Feb., 186S, o. 33, s. 1, t. 12, p. 345, anU, p. 44. 

n^uotee* " ^^^' ®^^' ^^^' Treasury notes issued under the authority of 
3 Mar., 1663, c. the acts of March three, eighteen hundred and sixty-three, 
7ib,%nterp.M.^' chapter seventy- three, and June thirty, eighteen hundred 
i72?e.^2.V^i3!'p.and sixty-four, chapter one hundred and seventy-two, shall 
218, ante, p. 64. y^ j^^^j toudcr to the same extent as United States notes, 

for their face value, excluding interest: Provided^ That 
Treasury notes issued under the act last named shall not 
be a legal tender in payment or redemption of any notes 
issued by any bank, banking association, or banker, calcu- 
lated and intended to circulate as money. 

PBRMANEl^T ANNUAL APPROPRIATIONS. 



Permanent an- Seo. 3089. There are appropriated, out of any moneys in 

tions. *PP™P"*" the Treasury not otherwise appropriated, for the purposes 

hereinafter specified, such sums as may be necessary for the 

same respectively; and such appropriations shall be deemed 

permanent annual appropriations. 



Uia)EB THE TREASURY DEPARTMENT. 



9 Feb. 1847,0.7, Intcrcst ou the public debt: 

^* '^' For payment of interest on the public debt, under the sev- 

eral acts authorizing the same. 

ihid. Bonds issued to Pacific Railway : 

120 ^^^5* v^ p ^or payment of interest on bonds issued by authority of 
'I'ffiSc'law to Pacific Railway. 

216, 88. 7, 8, V. 13, p. 359, post, p. 237. 
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Expenses of national loan : ^^ May. is?-?, o. 

197 V 17 D ISo 

To pay the expenses of the issue, re-issae, transfer, de-»«*p.p-87l 
livery, redemption, and destruction of securities, legal-ten- 
der notes, fractional currency, checks, certificates, commis- 
sions, and for any plate and seal engraving and printing 
required by the Treasury Department, one per centum of 
the amount of legal-tender notes, fractional currency, and 
securities issued during each fiscal year. 

Eefunding the national debt : 14 jaiy, i87o, c. 

Of one-half of one per centum of the amount of bonds 272; on<i, p. sa!^* 
authorized under the act of July fourteen, eighteen and sev- hs^v.^gI pf 399,* 
enty, to pay the expenses of preparing, issuing, and dispos-*''*^'^*^' 
ing of the same. 

Sinking fund : 25 Feb., ises, 0. 

33 8. 5 V 12 D 

Of one per centum of the entire debt of the United States, 346, anu, i. ii 
to be set apart as a sinking fund for the purchase or pay- 
ment of the public debt, in such manner as the Secretary 
of the Treasury shall from time to time direct. 

THE PUBLIC DEBT. 

Seo. 3693. The faith of the United States is solemnly Payment in 
pledged to the payment in coin or its equivalent of all the i8Mar.,i869,c. 
obligations of the United States not bearing interest, known *» viMnte,p.79. 
as United States notes, and of all the interest-bearing obliga- 
tions of the United States, except in cases where the law au- 
thorizing the issue of any such obligation has expressly pro- 
vided that the same may be paid in lawful money or other cur- 
rency than gold and silver. But none of the interest-bear- 
ing obligations not already due shall be redeemed or paid 
before maturity, unless at such time United States notes are 
convertible into coin at the option of the holder, or unless 
at such time bonds of the United States bearing a lower 
rate of interest than the bonds to be redeemed can be sold at 
par in coin. The faith of the United States is also solemnly 
pledged to make provisions at the earliest practicable period 
for the redemption of the United States notes in coin. 

Seo. 3694. The coin paid for duties on imported goods shall cot^l^ii'fo^a^, 
beset apart as a special fund, and shall be applied as follows : ^^^b- 

First. To the payment in coin of the interest on the bonds teSSt"^* uwio 
and notes of the United States. ^e^*- 

25 Feb., 1862, c. 33, s. 5, v. 12, p. 346, ante, p. 46. 

Second. To the purchase or payment of one per centum sinking fand. 
of the entire debt of the United States, to be made within 3^75^^^; 
each fiscal year, which is to be set apart as a sinking-fund, ^^''^' 
and the interest of which shall in like manner be applied to 
the purchase or payment of the public debt, as the Secretary 
of the Treasury shall from time to time direct. 
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Third. The reHidae to be paid into the Treasary. 
Cancellation of Seo. 3695. All bonds applied to the sinkiDg-fand, and all 

bonds redeemed *^*- 07 

or paid. Other United States bonds redeemed or paid by the United 

^"H^Jilfe't ^^'^^^j 8**a^l ^® canceled and destroyed. A detailed record 
273, ante, p. 85. ^f |.jjq bonds SO cancclcd and destroyed shall be first made 

in the books of the Treasary Department. The amount of 
the bonds of each class that have been canceled and de- 
stroyed shall be deducted respectively from the amount of 
each class of the outstanding debt of the United States. 
Addition to Beo. 3696. In addition to other amounts that may be 

"jwdfan^ p. 85. *PP^^®*^ ^^ ^^® redemption or payment of the public debt, 

an amount equal to the interest on all bonds belonging to 
the sinking-fund shall be applied, as the Secretary of the 
Treasury shall from time to time direct, to the payment of 
the public debt. 
KedempUon of Seo. 3697. The Secretary of the Treasury is authorized, 

Bix^er cen . ^.^j^ ^^^ ^^.^ .^ ^^^ Treasury which he may lawfully apply 

p.^84?*'' *"*' ^^^ *^ ®"^^ purpose, or which may be derived from the sale of 

any of the bonds which he may be authorized to dispose of 
for that purpose, to pay at par and cancel any six per centum 
bonds of the United States of the kind known as five-twenty 
bonds, which have become or shall hereafter become redeem- 
able by the terms of their issue. But the particular bonds 
so to be paid and canceled shall in all cases be indicated and 
specified by class, date, and number, in the order of their 
numbers and issue, beginning with the first numbered and 
issued, in a public notice to be given by the Secretary of the 
Treasury, and, in three months after the date of such public 
notice, the interest on the bonds so selected and advertised 
to be paid shall cease. 
Payment of in- Seo. 3698. The Secretary of the Treasury shall cause to be 
9 Feb., 1847, c. paid, out of auy money in the Treasury not otherwise appro- 
7, T. 9. priated, any interest falling due, or accruing, on any portion 

of the public debt authorized by law. 
Anticipationof Seo. 3699. The Secretary of the Treasury may anticipate 
17 Mar., 1864, the payment of interest on the public debt, by a period not 
404* ^y^Ji'^P* exceeding one year, from time to time, either with or with- 
out a rebate of interest upon the coupons, as to him may seem 
expedient ; and he is authorized to dispose of any gold in 
the Treasury of the United States, not necessary for the pay- 
ment of interest of the public debt. The obligation to create 
the sinking-fund shall not, however, be impaired thereby, 
pnrohaeeof Seo. 3700. The Secretary of the Treasury may purchase 
17 Map., 1862,0. coin with any of the bonds or notes of the United States, 
37b,%»to,^4B.^ 8,uthorized by law, at such rates and upon such terms as he 
may deem most advantageous to the public interest. 
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Sbo. 37DI. All BtockB, bonds, Treasury notes, and other ^^^^^^p^j^*®'' 
obligations of the United States, shall be exempt from taxa- 30juue.i864,c. 
tioa by or ander State or municipal or local anthority. JJ| anV'p!%Ji 

28 Jan., 1865, c. 33, 8. 1, v. 13, p. 4ii5, anU, p. 71 ; 3 Mar., 1865, c 77, a. 3, v. 13, p. 
469, ante, p. 73 ; 14 July, 1870, c. 256. 8. 1. v. 16, p. 272, ante, p. 83 ; 3 Mar., 1864, o. 
17, s. L V. 13, p. 13, ante, p. 61 ; 3 Mar., 18d3, o. 73, s. 1, v. 12, p. 710, ante. p. 54 ; 
25 Feb., 1862, & 33, 8. 3, v. 12, p. 346, ajfUe, p. 45 ; Bank vs. Supervisors, 7 Wall., 26. 

Sec. 3702. Whenever it appears to the Secretary of the ,,o?d8 destroyed! 
Treasury, by clear and unequivocal proof, that any interest- i Juue, 1872 0. 
bearing bond of the United States has, without bad faith 196, ante, piss! 
upon the part of the owner, been destroyed, wholly or in part, 
or so defaced as to impair its value to the owner, and such 
bond is identified by number and description, the Secretary 
of the Treasury shall, under such regulations and with such 
restrictions as to time and retention for security or otherwise 
as he may prescribe, issue a duplicate thereof, having the 
same time to run, bearing like interest as the bond so proved 
to have been destroyed or defaced, and so marked as to show 
the original number of the bond destroyed and the date 
thereof. But when such destroyed or defaced bonds appear 
to have been of such a class or series as has been or may, 
before such application, be called in for redemption, instead 
of issuing duplicates thereof, they shall be paid, with such 
interest only as would have been paid if they had been pre- 
sented in accordance with such call. 

Sec. 3703. The owner of such destroyed or defaced bond indemnity for 
shall surrender the same, or so much thereof as may remain, jj^g.a. 
and shall file in the Treasury a bond in a penal sum of 
double the amount of the destroyed or defaced bond, and 
the interest which would accrue thereon until the principal 
becomes due and payable, with two good and suflBicient sure- 
ties, residents of the United States, to be approved by the 
Secretary of the Treasury, with condition to indemnify and 
save harmless the United States from any claim upon such 
destroyed or defaced bond. 

Sec. 3704. Whenever it is proved t^ the Secretary of the Duplicate of 
Treasury, by clear and satisfactory evidence, that any duly w^i^f iJe^ii^ 
registered bond of the United States, bearing interest, is- ^^g^'^i^r. i87i 
sued, for valuable consideration in pursuance of law, hashes. 49, vl v&, p! 
been lost or destroyed, so that the same is not held by any 
person as his own property, the Secretary shall issue a dupli- 
cate of such registered bond, of like amount, and bearing 
like interest and marked in the like manner as the bond so 
proved to be lost or destroyed. 

Sec. 3705. The owner of such missing bond shall first file indemnity for 

misslnff bond. 

in the Treasury a bond in a penal sum equal to the amount ibid. 
of such missing bond, and the interest which would accrue 
thereon, until the principal thereof becomes due and pay- 
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able; with two good and safflcient sureties, residents of the 
United States, to be approved by the Secretary of the 
Treasury, with condition to indemnify and save harmless 
the United States from any claim because of the lost or de- 
stroyed bond. 
jBxchange of Seo. 3706. The Secretary of the Treasury is hereby au- 
conpon bonds, thorizcd to issuc, upou such tcrms and under such regula- 
nsl^^ 7?Vi3?'p.* ^i^"® *8 he may from time to time prescribe, registered 
220, ante, p. 67. i)Qii(jg jq e^Kchauge for and in lieu of any coupon-bonds 

which have been or may be lawfully issued } such registered 
bonds to be similar in all respects to the registered bonds 
issued under the acts authorizing the issue of the coupon- 
bonds offered for exchange. 
Credit to offi. Seo. 3707. Whcu any officer or agent duly authorized to 

oers ior atolen " —. . , . 

notes. receive, redeem, or cancel any Treasury notes issued by 

mtTv.^^^^'^^^'^^^^^y ^^ 1*^> s^^^* receive, or pay, any Treasury note 

which has been previously received or redeemed by any 
officer or agent having authority to receive or redeem such 
note, and which has subsequently thereto been purloined 
and put into circulation, the Secretary of the Treasury, upon 
full and satisfactory proof that the same has been received 
or paid in good faith, and in the exercise of ordinary pru- 
dence, may allow a credit for the amount of such note, to 
the officer or agent so receiving or paying the same. 
Imitating Unit- Seo. 3708. It shall uot be lawful to design, engrave, print, 

ties, or printing or in any manner make or execute, or to utter, issue, dis- 

basmess cards, / # / 

&c., on them ; tribute, circulatc, or use, any business or professional card, 
^^5 Feb., 1867, o. Hoticc, placard, circular, handbill, or advertisement, in the 
26,88. 2, 3, V. 14. likeness or similitude of any bond, certificate of indebted- 
54i3r5«4,^i»«<i ^®®®» certificate of deposit, coupon^ United States note, 
p. 135.] Treasury note, fractional note, or other obligation or secu- 

rity of the United States which has been or may be issued 
under or authorized by any act of Congress heretofore passed 
or which may hereafter be passed ; or to write, print, or 
otherwise impress upon any such instrument, obligation, or 
security any business or professional card, notice, or adver- 
tisement, or any notice or advertisement of any matter or 
thing whatever. Any person violating this section shall be 
liable to a penalty of one hundred dollars, recoverable one 
half to the use of the informer. 
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CRIMES AGABSST THE OPEEATI02J8 OP THE 

GOVERNMENT. 

FOEGEBIES, FBAUBS, ETC. 

Sec. 5413. The words " obligation or other secarity of the obugationg or 

other seciirities 

United States " shall be held to mean all bonds, certificates of the united 
of indebtedness, national [bank] currency, coupons, United 30jane,i864,c. 
States notes, Treasury notes, fractional notes, certificates of J^^^^ jj p* 
deposit, bills, checks, or drafts for money, drawn by or upon iJ['f8?3,^y toaert-' 
authorized oflftcers of the United States, stamps and other *?«a^^ruiojTOr^ 
representatives of value, of whatever denomiuation, which ii^^^th®' word 
have been or may [be] issued under any act of Congress. 
Sec. 5414. Every person who, with intent to defra.ud Forgingorcoun. 

•^ *^ ' , . terfeiting United 

falsely makes, forges, counterfeits, or alters any obligation states secorities. 
or security of the United States shall be punished by a finep.^^*'^®'*****' 
of not more than five thousand dollars and by imprison- 
ment at hard labor not more than fifteen years. 
Sec. 5415. Every person who falsely makes, forges, or counterfeiting 

^,„. xv. j^j national -bank 

counterfeits, or causes or procures to be made, forged, or notes. 
counterfeited, or willingly aids or assists in falsely making, i(|^^'^%^ p. 
forging, oi- counterfeiting, any note in imitation of, or pur-i"'P«»^p-^^- 
porting to be in imitation of, the circulating notes [i]ssued 
by any banking association now or hereafter authorized and 
acting under the laws of the United States ; or who passes, 
utters, or publishes, or attempts to pass, utter, or publish, 
any false, forged, or counterfeited note, purporting to be 
issued by any such association doing a banking business, 
knowing the same to be falsely made, forged, or counter- 
feited, or who falsely alters, or causes or procures to be 
falsely altered, or willingly aids or assists in falsely alter- 
ing any such circulating notes, or passes, utters, or pub- 
lishes, or attempts to pass, utter, or publish as true, any 
falsely altered or spurious circulating note issued, or pur« 
porting to have been issued, by any such banking associa- 
tion, knowing the same to be falsely altered or spurious, 
shall be imprisoned at hard labor not less than five years 
nor more than fifteen years, and fined not more than one 

thousand dollars. 

• • • • • • 

Sec. 6430. Every person having control, custody, or pos- priJ,?^*^^^th^ 
session of any plate, or any part thereof, from which has«j^»«tJio'ity. 
been printed, or which may be prepared by direction of the 30 june,i864,o. 
Secretary of the Treasury for the purpose of printing, any SflS^Jjee^ ^' 
obligation or other security of the United States, who uses 
such plate, or knowingly suffers the same to be used for the 
purpose of printing any such or similiar obligation, or other 
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secarity, or any part thereof, except as may be printed for 
the use of the United States by order of the proper officer 
thereof; and every person who engraves, or causes or pro- 
cares to be engraved, or assists in engraving, any plate in 
the likeness of any plate designed for the printing of such 
obligation or other secarity, or who sells any sach plate, or 
who brings into the United States from any foreign place 
any such plate, except ander the direction of the Secretary 
of the Treasury or other proper officer, or with any other 
intent, in either case, than that sach plate be used for the 
printing of the obligations or other secnrities of the United 
States ; or who has in his control, custody, or possession 
any metallic plate engraved after the similitade of any plate 
from which any such obligation or other security has been 
printed, with intent to use such plate, or suffer the same to 
be used in forging or counterfeiting any such obligation or 
other security, or any part thereof; or who has in his pos- 
session or custody, except under authority from the Secre- 
tary of the Treasury or other proper officer, any obligation 
or other security, engraved and printed after the similitude 
of any obligation or other security issued under the author- 
ity of the United States, with the intent to sell or otherwise 
use the same ; and every person who prints, photographs, 
or in any other manner makes or executes, or causes to be 
printed, photographed, made, or executed, or aids in print- 
ing, photographing, making, or executing any engraving, 
photograph, print, or impression in the likeness of any such 
obligation or other security, or any part thereof, or who sells 
any such engraving, photograph, print, or impression, ex- 
cept to the United States, or who brings into the United 
States from any foreign place any such engraving, photo- 
graph, print, or impression, except by direction of some 
proper officer of the United States, or who has or retains 
in his control or possession, after a distinctive paper has 
been adopted by the Secretary of the Treasury for the obli- 
gations and other securities of the United States, any simi- 
lar paper adapted to the making of any such obligation or 
other security, except under the authority of the Secretary 
of the Treasury or some other proper officer of the United 
States, shall be punished by a tine of not more than five 
thousand dollars, or by imprisonment at hard labor not 
more than fifteen years, or by both. 
PasaiDg, selling, Seo. 5431. Evcry pcrsou who, with intent to defraud, 

concealing, &o., . ». * •.-■ .. . . ,. 

fv^rged obiiga- passes, utters, publishes, or sells, or attempts to pass, utter, 

j6id.,8.io, ante, publisb,or scU, or brings into the United States with intent 

^' ^' to pass, publish, utter, or sell, or keeps in possession or con* 
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oeals with like intent any falsely made, forged, counter- 
feited, or altered obligation, or other secnrity of the United 
States, shall be punished by a fine of not more than five 
thousand dollars, and by imprisonment at hard labor not 
more than fifteen years. 
Sec. 5432. Every person who, without authority from the Taking impree- 

__ sioDB of tools, ina* 

United States, takes, procures, or makes, upon lead, foil,piement8. &c. 
wax, plaster, paper, or any other substance or material, an 28*a®?*'v!^i **' 
impression, stamp, or imprint of, from, or by the use of any 
bed-plate, bed-piece, die, roll, plate, seal, type, or other 
tool, implement, instrument, or thing used or fitted or in- 
tended to be used, in printing, stamping, or impressing, or 
in making other tools, implements, instruments, or things, 
to be used, or fitted or intended to be used, in printing, 
stamping, or impressing any kind or description of obliga- 
tion or other secnrity of the United States, now authorized 
or hereafter to be authorized by the United States, or circu- 
lating note or evidence of debt of any banking association 
under the laws thereof, shall be punished by imprisonment 
at hard labor not more than ten years, or by a fine of not 
more than five thousand dollars, or both. 
Sec. 5433. Every person who, with intent to defraud, has Having in pos. 

session unlaw I'ol* 

in his possession, keeping, custody, or control, without ly saoh impres. 
authority from the United States, any imprint, stamp, or md,^s,5. 
impression, taken or made upon any substance or material 
whatsoever, of any tool, implement, instrument, or thing, 
used, or fitted or intended to be used, for any of the pur- 
poses mentioned in the preceding section; or who, with 
intent to defraud, sells, gives, or delivers any such imprint, 
stamp, or impression to any other person, shall be punished 
by imprisonment at hard labor not more than ten years, or 
by a fine of not more than five thousand dollars. 

Seo. 5434. Every person who buys, sells, exchanges, trans- Baying, selling 
fers, receives, or delivers, any false, forged, counterfeited, forged bonds, 
or altered obligation or other security of the United States, j6S,,8.i. 
or circulating :note of any banking association organized or 
acting under the laws thereof, which has been or may here- 
after be issued by virtue of any act of Congress, with the 
intent that the same be passed, published, or used as true 
and genuine, shall be imprisoned at hard labor not more 
than ten years, or fined not more than five thousand dollars, 
or both. 

Sec. 5435. Every person who falsely personates any true Fa^^ p«raoni^ 
and lawful holder of any share or sum in the public stocks pobitc stocks. 
or debt of the United States, or any person entitled to any afiav^i*^*^'^ 
annuity, dividend, pension, prize-money, wages, or other 
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debt doe from the United States, and, ander color of such 
false personation, transfers or endeavors to transfer such 
pablic stock or any part thereof, or receives or endeavors 
to receive the money of such true and lawful holder thereof, 
or the money of any person really entitled to receive such 
annuity, dividend, pension, prize-money, wages, or other 
debt, shall be punished by a fine of not more than five 
thousand dollars, and by imprisonment at hard labor not 
more than ten years. 

FaUo demand Sec. 5436 Every person who knowingly or fraudulently 
powor of attor- demands or endeavors to obtain any share or sum in the 

jbidL public stocks of the United States, or to have any part 

thereof transferred, assigned, sold, or conveyed, or to have 
any annuity, dividend, pension, prize-money, wages, or other 
debt due Irom the United States, or any part thereof, re- 
ceived or paid by virtue of any false, forged, or counter- 
feited power of attorney, authority, or instrument, shall 
be punished by a fine of not more than five thousand 
dollars, and by imprisonment at hard labor not more than 

ten years. 

• ••••• 

Secretinfforre- Seo. 5453. Evcry persou who, without authority from 

XDOViDK tools or -^^ * , n* .1. 11 1 1 

uuteriai used for the Uuitcd States, sccrctes Within, embezzles or takes and 

n"^e"8^ Btampsl carries away from, any building, room, office, apartment, 

5 Feb., 1867, c. "^^^^^i Safe, or other place where the same is kept, used, 

s6.B.6,v.i4. employed, placed, lodged, or deposited by authority of the 

United States, any bed-piece, bed-plate, roll, plate, die, 
seal, type, or other tool, implement, or thing used or fitted 
to be used in stamping or printing, or in making some 
other tool or implement used or fitted to be used in stamp- 
ing or printing, any kind or description of bond, bill, note, 
certificate, coupon, postage-stamp, revenue-stamp, frac- 
tional-currency note, or other paper instrument, obligation, 
device, or documeuu, now or hereafter authorized by law 
to be printed, stamped, sealed, prepared, issued, uttered, 
or put in circulation on behalf of the United States, or who, 
without such authority, so secretes, embezzles, or takes 
and carries away any paper, parchment, or other material 
prepared and intended to be used in the making of any 
such papers, instruments, obligations, devices, or docu- 
ments, or who, without such authority, so secretes, embez- 
zles, or takes and carries away any paper, parchment, or 
other material printed or stamped, in whole or part, and 
intended to be prepared, issued, or put in circulation on 
behalf of the United States as one of the papers, instru- 
ments, or obligations hereinbefore named, or printed or 
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stamped, in whole or part, in tbe similitude of any such 
paper, iDstrament, or obligatiou, whether intended to issne 
or pat the same in circalation or not, shall be panished by 
imprisonment, at hard labor, not more than ten years, or 
by a fine of not more than five thousand dollars, or both. 

COUNTERFEITING COIN. 

Sec. 5457. Every person who falsely makes, forges, or oi^®°°*^f **"? 
coanterfeits, or canses, or procures to be falsely made, coin, 
forged, or counterfeited, or willingly aids, or assists ini3ifZ6?,'v.^,'p.* 
falsely making, forging, or counterfeiting any coin or bars ^^r Amwl^td^^by 
in resemblance or similitude of the gold or silver coins ot^^^^^uq,] * 
bars which have been, or hereafter may be, coined or 
stamped at the mints and assay-offices of the United States, 
or in resemblance or similitude of any foreign gold or sil- 
ver coin which by law is, or hereafter may be made, cur- 
rent in the United States, or are in actual use and circulation 
as money w ithin the United States, or who passes, u tters, pub- 
lishes, or sells, or attempts to pass, utter, publish, or sell, or 
bring into the United States from any foreign place, or has in 
his possession, any such false, forged, or counterfeited coin or 
bars, knowing the same to be false, forged, or counterfeited 
shall be punished by a fine of not more than five thousand 
dollars and by imprisonment at hard labor not more than 
ten years. 

Sec. 5458. Every person who falsely makes, forges, or connterfeitiDg 
counterfeits, or causes, or procures to be falsely made, ™i2*^Feb°i873,a. 
forged, or counterfeited, or willingly aids, or assists in 62. «*»<«. piw. 
falsely making, forging, or counterfeiting, an^^ coin in the 
resemblance or similitude of any of the minor coinage 
which has been, or hereafter may be, coined at the mints 
of the United States ; or who passes, utters, publishes, or 
sells, or brings into the United States from any foreign 
place, or has in his possession, any such false, forged, or 
counterfeited coin, with intent to defraud any person what- 
soever, shall be punished by a fine of not more than one 
thousand dollars and by imprisonment at hard labor not 
more than three years. 

Sec. 5459. Every person who fraudulently, by any art. Mutilating coin- 
way, or means, defaces, mutilates, impairs, diminishes, fal-*^^^.. 8.63 ante, 
sifies, scales, or lightens the gold and silver coins which p* ^^^' 
have been, or which may hereafter be, coined at the mints 
of the United States, or any foreign gold or silver coins which 
are by law made current or are in actual use and circulation 
as money within the United States, shall be imprisoned not 
more than two years and fined not more than two thousand 
dollars. 
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ooiil^r&c!!*b/ ®^^- ^^^' ^ ^°y ^^ ^'^® S^^^ ^^ 8^^^^"^ ^^^® struck or 
^ers'of the coined at any of the mints of the United Stajtes shall be 

jind,, 8. 64. debased, or mnde worse as to the proportion of fine gold or 
fine silver therein contained ; or shall be of less weight or 
Talae than the same ought to be, parsaant to law ; or if any 
of the weights used at any of the mints or assay-offices of 
the United States shall be defaced, increased, or diminished 
through the fault or connivance of any of the officers or per- 
sons who are employed at the said mints or assay -offices, 
with a fraudalent intent ; and if any of the said officers or 
persons shall embezzle any of the metals at any time com- 
mitted to their charge for the purpose of being coined, or 
any of the coins struck or coined at the said mints, or any 
medals, coins, or other moneys of said mints or assay-offices 
at any time committed to their charge, or of which they 
may have assumed the charge, every such officer or person 
who commits any or either of the said offenses shall be 
imprisoned at hard labor for a term not less than one year 
nor more than ten years, and shall be fined in a sum not 
more than ten thousand dollars. 
Makinjj or ut- Sec. 5461. Evcry pcrsou who, except as authorized by 
seiiib?aiice^of°mo' law, makcs or causes to be made, or utters or passes, or 
"^Tjune, 1864, c attempts to utter or pass, any coins of gold or silver or 
114, V. 13. other metal, or alloys of metals, intended for the use and pur- 

pose of current money, whether in the resemblance of coins of 
the United States or of foreign countries, or of original design, 
shall be punished by a fine of not more than three thousand 
dollars, or by imprisonment not more than five years, or both. 
Making or is- Seo. 5462. Evcry pcrsou not lawfully authorized, who 

Bning devices of , . ^ i -i • js 

minor coins. makcs, issucs, or passcs, or causes to be made, issued, or 

16 May, 1866, c. passcd, auy coin, card, token or device in metal or its com- 

antelp.^'?!^'^*^^' pounds, which may be intended to be used as money for any 

22 Apr., i£64, c. oueceut, two-ccut, threc-ceut, or five-cent piece, now or here- 

55,ante,p^62!'63'. ^^^^ authorizcd by law, or for coins of equal value, shall be 

punished by a fine of not more than one thousand dollars 
and by imprisonment not more than five years. 



Dee. 17, 1873. CHAP. I.— AK ACT TO PROVIDE FOR THE REDEMPTION OP THE LOAN 

OP EIGHTEEN HUNDRED AND PIFTY-EIGHT. 



VoLXVin,p.l. 

Be it enacted by the Senate and House of Bepresentaiivea of 

Redemption of the United States of America in Congress assembled^ That for 

v.^'; 1859, i. 82, the purpose of redeeming the bonds issued under the act 

*" '^* ' entitled ' An act to authorize a loan not exceeding the sum 

of twenty millions of dollars,' approved June fourteenth, 
eighteen hundred and fifty-eight, as amended March third, 
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eighteen handred and fifty-nine, called the loan of eighteen 
hundred and fifty-eight, it is hereby declared to be the 
pleasure of the United States to pay all the coupon bonds coapoo bonds 
of said loan on the first day of January, eighteen hundred Jauirai7i^f874.^ 
and seventy-four, at which date the interest thereon shall interest to 
cease, and coin in the Treasury sufiicient to redeem said^®^ ^^ ,, 

' v' Appropnatian 

coupon bonds is hereby appropriated for that purpose. of coin. 

Seo. 2. That the Secretary of the Treasury may issue an rive per cent 
equal amount, at par of principal and interest, of five-per- snedln'exchalij^ 
centum bonds of the funded loan under the act for refund- kan^o/issS 
ing the national debt, approved July fourteenth, eighteen i87o, c. 256, v. 
hundred and seventy, and the act amendatory thereof, ap- p. 'as?' * ' 
proved January twentieth, eighteen hundred and seventy- i87i,o.23,v.i6, 
one, for any of the bonds of the loan of eighteen hundred^* '^^ '^* 
and fifty-eight, which the holders thereof may on or before 
February first, eighteen hundred and seventy-four, elect to 
exchange for the five-per-centum bonds of the said funded 
loan, with interest from said January first: Provided^ That No oommis- 
no commissions or allowances whatever shall be paid for the aiiowed'on ex. 
exchange of bonds hereby authorized, and no interest shall"''*"^'*' 
be allowed on the new bonds for any time for which interest 
is paid on the bonds exchanged. 

Approved^ December 17, 1873. 



CHAP. XIX.— AN ACT AUTHORIZING COINAGE TO BE EXECUTED AT j^n. 29, 1874. 
THE MINTS OF THE UNITED STATES FOR FOREIGN COUNTRIES. 



VoL XVIII, p. 6. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Oongress assembled^ That it Execution oi 
shall be lawful for coinage to be executed at the mfnts of Jf xjS»d*sSte« 
the United States, for any foreign countries applying for™^*** 
the same, according to the legally prescribed standards and 
devices of such country, under such regulations as the Sec- 
retary of the Treasury may prescribe ; and the charge for 
the same shall be equal to the expense thereof, including 
labor, materials, and use of machinery, to be fixed by the 
director of the mint, with the approval of the Secretary of 
the Treasury : Provided^ That the manufacture of such coin PtoTiaa 
shall not interfere with the required coinage of the United 
States. 

Approved, January 29, 1874. 
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June 20, 1874. CHAP. CCCXXVni.-AN ACT MAKING APPROPRIATIONS FOR THE LEG- 

VoL XVIII~D ISLATIVE, EXECUTIVE, AND JUDICIAL EXPENSES OF THE GOVERN 

82^ AAA, p. ^jjjj^ j,Qg ^gg YEAR ENDING JUNE THIRTIETH, EIGHTEEN HUN- 

DRED AND SEVENTY-FIVE, AND FOR OTHER PURPOSES. 

Be it enacted^ cfec, • * • * * 

Repeal of per- Sec. 4. That the act entitled " An act limiting the appro- 

manent oppropri- ° "^a 

ation for national priation of Certain moneys for the preparation, issue, and reis- 
sue of certain securities of the United States, and for other 
1873. a 197, v. purposcs,'' approved May twenty-third, eighteen hundred 
.ku' ' ' and seventy-two, and all other acts and parts of acts mak- 
ing permanent appropriati3ns for the expenses of the na- 
tional loan, except the second section of the act approved 
1870,0.256, & 2, July fourteenth, eighteen hundred and seventy, entitled, 
^83.'^* ' '"An act to authorize the refunding of the national debt," 

are hereby repealed, this repeal to take place on the first 

Estimates to be day of July ucxt; and hereafter the Secretary of the Treas- 

su^m annu. ^^^ q^q\\ annually submit to Congress detailed estimates of 

appropriations required for said expenses; • » ♦ 
Approved, June 20, 1874. 



Jttn«23.1874 CHAP. CCCCLIX.— AN ACT FOR THE CREATION OP A COURT FOR THE 
ADJUDICATION AND DISPOSITION OP CERTAIN MONEYS RECEIVED 



94?**^' ^^"^' ^* ^^'^^ ^^^ TREASURY UNDER AN AWARD MADE BY THE TRIBU- 

NAL OF ARBITRATION CONSTITUTED BY VIRTUE OP THE FIRST 
ARTICLE OF THE TREATY CONCLUDED AT WASHINGTON THE EIGHTH 
OF MAY, ANNO DOMINI EIGHTEEN HUNDRED AND SEVENTY-ONE, BE- 
TWEEN THE UNITED STATES OF AMERICA AND THE QUEEN OF 
GREAT BRITAIN. 

Be it enacted by the Senate and Souse of Representatives of 

the United States of America in Congress a^semhledj • * * 

Judgments, oat Seo. 15. That the Secretary of the Treasury is hereby au- 

pail^** ™**°®^ thorized and required to pay the said respective judgments 

of said court, out of any such money in the Treasury not 

Secretary of otherwise appropriated; and for that purpose he is here- 

thorSed^to^Mii by authorized when necessary to issue and sell at public 

puiTWM. ^^^ **** 8*1^5 ^^^^ ^^^ days' notice of the time and place of sale, at 

not less than par in coin, a sufficient amount of coupon or 

seeactof April registered bonds of the United States, in such form as he 

147. ' ^^ ^' may prescribe, of denominations of fifty dollars, or some 

multiple of that sum, redeemable in coin of the present 
standard value, a]} the pleasure of the United States after 
ten years from the date of their issue, and bearing interest 
payable quarterly in such coin at the rate of five per centum 
per annum ; and upon the payment, from time to time, of 
the said respective judgments of said court as before pro- 
1873, caeifvoi. vided, the bonds of the United States mentioned in the act 
^\oi ^^' ******* approved March third, eighteen hundred and seventy-three. 
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entitled ^^ Ad act for the creation of a court for the adju- 
dication and disposition of certain moneys received into 
the Treasury under an award made by the tribunal of arbi- 
tration constituted by virtue of the first article of the voi. 17, p. era. 
treaty concluded at Washington the eighth of May, anno 
Domini eighteen hundred and seventy-one, between the 
United States of America and the Queen of Great Britain," 
shall be canceled and extinguished to the amount of such ^Certain bonds to 

be cancelod and 

payments ; and when all such payments shall have been eztingaiflhed. 
made, any such bonds remaining shall be also canceled and 
extinguished ; and after the payment of the said judgments, 
and the re-imbursement of the expenses as herein provided, 
if theie shall remain any part of the said money, the same Balance re- 
shall be and remain a fund from which Congress may here- ^ymeft of /udg^ 
after authorize the payment of other claims thereon. And bura^menf o?e^' 
the moneys necessary for the payment of the salaries of the tuteTf^d, &c!*" 
judges and other officers authorized by this act, and of the Appropriation 
expenses of the said court as hereinbefore mentioned, are expenses. 
hereby appropriated out of any moneys in the Treasury 

not otherwise appropriated. 

• • • , • • • 

Approved, June 23, 1874. 



CHAP. XV.— AN ACT TO PROVIDE FOR THE RESUMPTION OP SPECIE Jan. 14, 1875. 

PAYMENTS. 



voL xvm, p. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled^ That issne of silver 
the Secretary of the Treasury is hereby authorized aud re- demptiou of frac' 
quired, as rapidly as practicable, to cause to be coined, at antiiorizedT^'^^^ 
the mints of the United States, silver coins of the denomi- 
nations often, twenty-five, and fifty cents, of standard value, 
and to issne them in redemption of an equal number and 
amount of fractional currency of similar denominations, or, 
at his discretion, he may issue such silver coins through the 
mints, the sub-treasuries, public depositaries, aud post-offices 
of the United States ; and, upon such issue, he is hereby 
authorized and required to redeem an equal amount of such 
fractional currency, until the whole amount of such frac- 
tional currency outstanding shall be redeemed. 

Sec. 2. That so much of section three thousand five hun- iU)peai of an- 
dred and twenty-four of the Revised Statutes of the United » P«r^itage*^r 
States as provides for a charge of one-fifth of one per centum Sniuon into**coi2. 
for converting standard gold bullion into coin is hereby aJJ^.5|f^^» 
repealed ; and hereafter no charge shall be made for that 
service. 

k 
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Repeii of limi- Q^o. 3. That sectioQ five thoasand one hundred and sev- 

ta on of aggre- 
gate araoimt of entv-seven of the Revised Statates, limiting the aggregate 

circulating " 70 00 o 

notes. amount of circulating notes of national banking associations 

pj^^ii.'i ^^^' ^i and is hereby, repealed 5 and each existing banking asso- 
ciation may increase its circulating notes in accordance with 
existing law without respect to said aggregate limit; and 
new banking associations may be organized in accordance 
with existing law without respect to said aggregate limit ; 
viSonrfor^w^S". *^^ *^® provisious of law for the withdrawal and redistriba- 
SiSition**^ ^^^^ ^^^^ ^^ national bank currency among the several States and 
[See Rs, 5181, Territories are hereby repealed. And whenever, and so 
p<w«,p. 196] often, as circulating notes shall be issued to any such bank- 
ing association, so increasing its capital or circulating notes, 
United states or 80 ucwly Organized as aforesaid,- it shall be the duty of 

notes in excess of „,„, ,,,, -.-r^., 

$300,000,000 to be Secretary of the Treasury to redeem the legal-tender United 
tain ratio to in- Statcs notcs iu cxccss Only of three hundred million of dol- 
aib^k* circow lars, to the amount of eighty per centum of the sum of nation- 
^^^°' al-bank notes so issued to any such banking association as 

aforesaid and to continue such redemption as such circulating 

notes are issued until there shall be outstanding the sum of 

three hundred million dollars of such legal-tender United 

unued^llates ^tatcs uotcs, and uo morc. And on and after the first day of 

nfte/j^uar**^"*'^^^^^^^' anuo Domiui eighteen hundred and seventy-nine, 

1879. ' the Secretary of the Treasury shall redeem, in coin, the United 

States legal-tender notes then outstanding, on their presen- 
tation for redemption at the office of the assistant treasurer 
of the United States in the city of l^ew York, in sums of not 
Appropriation, j^gg ^y^^j^ ^f^y dollars. And to enable the Secretary of the 

Treasury to prepare and provide for the redemption in this 
act authorized or required, he is authorized to use any sur- 
plus revenues, from time to time, in the Treasury not other- 
ssAe of bonds wise appropriated, and to issue, sell and dispose of, at not 
of redeeming less than par, in coin, either of the descriptions of bonds of 
note^ t a t e s ^^^ United Statcs described in the act of Congress approved 
V 16^^272* at^; Jo^Y fourteenth, eighteen hundred and seventy, entitled "An 
p-82ir act to authorize the refunding of the national debt," with 

like qualities, privileges, and exemptions, to the extent nec- 
essary to carry this act into full effect, and to use the pro- 
ceeds thereof for the purposes aforesaid. And all provis- 
ions of law inconsistent with the provisions of this act are 
hereby repealed. 

Approved January 14, 1875. 
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CHAP. CXXX.— Alf ACT MAKING APPROPRIATIONS FOR SUNDRY CrVTL March 3, 1875. 
EXPENSES OF THE GOVERNMENT FOR THE FISCAL YEAR ENDING Vol XVin d 
JUNE THIRTIETH, EIGHTEEN HUNDRED AND SEVENTY-SIX, AND 371. * '^' 

FOR OTHER PURPOSES. 



Sec. 11. That tbe Secretary of the Treasury is hereby Q-'i" ]|,o^g®"£r^°tb^| 
thorized, at such times as may be necessary, for the purpose sinkingtund. 
of obtaiuiog bonds for the sinking-fund, in compliance with -^«te, p.i3i 
sections three thousand six hundred and ninety -four to three 
thousand six hundred and niuety-^even, inchisive, of the 
Bevised Statutes of the United States, to give public notice, 
that he will redeem, in coin, at par, any bonds of the United 
States, bearing interest at the rate of six per centum, of the 
kind known as five twenties ; and in three months after the 
date of such public notice, the interest on the bonds so se- 
lected and called for payment shall cease. 

Approved March 3, 1875, 



CHAP. CXXXIV.— AN ACT MAKING APPROPRIATIONS FOR THE REPAIR, 
PRESERVATION, AND COMPLETION OF CERTAIN PUBLIC WORKS ON 
RIVERS AND HARUORS, AND FOR OTHER PURPOSES. 

Be it enacted by the Senate and Rouse of Representatives of 
tlie United States of America in Congress assembled, That the 
following sums of money be, and are hereby appropriated, 
to be paid out of any money in the Treasury not otherwise 
appropriated, to be expended under the direction of the- 
Secretary of War, for the repair, preservation, and comple- 
tion of the following public works hereinafter named : 



Mardt 3,1875. 

Vol. xvm, p. 

456. 



Sec. 4. That James B. Eads, of Saint Louis, Missouri, be^ James B.Eads 

1 « • 1 •• 11 • -I 'ii 1 i» 1 and otberstocon- 

and he is hereby, authorized, with such others as may be as- struct jotteos, 
sociated with him, on the conditions hereinafter mentioned, STannei between 
to construct such permanent and sufficient jettees and such liSsissippf raver 
auxiliary works as are necessary to create and permanently f^^ ^^^^^f Mex- 
maintain, as hereinafter set forth, a wide and deep channel 
between the South Pass of the Mississippi River and the Gulf 
of Mexico, and for that purpose he may construct, in the 
river, outlet, or pass, and likewise in the Gulf of Mexico, such 
walls, jettees, dikes, levees, and other structures, & employ 
such boats, rafts, and appliances, as he may, in the prosecu- 
tion of said work deem necessary : Provided^ • » • 

Seo. . That the option of discharging the obligations obii<ration8 to 
herein assumed by the United States, either in money or money or Sus"^ 
bonds, is expressly reserved ; and the Secretary of the Treas- 
ury is hereby directed to issue the bonds of the United 
10 
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States, bearing five per centnin interest, of the character and 
Ante, p. 83. descriptiou set out in the act entitled '^An act to aathorize 
the refunding of the public debt," approved July fourteenth, 
eighteen hundred and seventy, to said Eads or his legal 
representatives, in payment at par of the aforesaid warrants 
of the Secretary of War, unless the Congress of the United 
States shall have previously provided for the payment of 
the same by the necessary appropriations of money : Pro- 
VniMst&teBvided. That in no case shall the Government of the United 

not liaDle lor ' » 

losses, &0. States be liable for any losses incurred by said Eads and his 

associates in the performance of the work herein mentioned, 
nor shall any payments thereon be made in excess of the 
sums nor contrary to the terms hereinbefore prescribed. " 

Approved, March 3, 1875. 



March 3, 1875. CHAP. CXLHI.— AN ACT AUTHORIZING THE COINAGE OP A TWENTY- 

CENT PIECE OP SILVER AT THE MINTS OF THE UNITED STATES. 



Vol. XVIII, p. 

47r^ 

Be it enacted hy the Senate and House of Representatives of 
Twenty -c en tt^e United States of America in Congress assembled. That 

silver ooin. _ ,,, .-. . * t i .^4.1 

1873, ch.i3i, V. there shall be, from time to time, coined at the mints of the 

17. p. 424. ante, p. jjjjijg^ States, conformably in all respects to the coinage 

PwS., 3513, ante, act of eighteen hundred and seventy -three, a silver coin of 

Repealed, poH, the denomination of twenty cents, and of the weight of five 

grams. 

Sec. 2. That the twenty-cent piece shall be a legal tender 

forwhat*8am8.^^at its nominal value for any amount not exceeding five dol- 

' lars in any one payment. 

Sec. 3. That in adjusting the weight of the twenty-cent 
«tandard weight piccc, the deviation from the standard weight shall not ex- 
ceed one and one-half grains ) and in weighing a large num- 
ber of pieces together, when delivered by the coiner to the 
superintendent and by the superintendent to the depositor 
the deviation from the standard weight shall not exceed 
twohundredths of an ounce in one thousand pieces. 
Existing laws Seo. 4. That all laws now in force in relation to the coins 
twe_ty-centcoin.of the Uuitcd Statcs, aud the coinage of the same, shall, as 

far as practicable, have full force and effect in relation to 
the coin hereby authorized whether the said laws are penal 
or otherwise, and whether they are for preventing counter- 
feiting or abasement, for protecting the currency, for regu- 
lating the process of coining and the preparation therefor, 
or for the security of the coin, or for any other purpose. 

Approved, March 3, 1875. 
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C1|AP. LV.-AN ACT TO ENABLE THE SECRETARY OF THE TREASURY Ajml 11, 1876. 
TO PAY JUDGMENTS PROVIDED FOR IN^ AN ACT APPROVED FEB 



RUARY FIFTEENTH, EIGHTEEN HUNDRED AND SEVENTY-SIX, EN- XIX, p. 32. 

TITLED "AN ACT PROVIDING FOR THE PAYMENT OF JUDGMENTS 
RENDERED UNDER SECTION 11 OP CHAPTER 459 OF THE LAWS OF 
THE FIRST SESSION OF THE FORTY-THIRD CONGRESS. 

Be it enacted by the Senate and Home of Representatives of 
the United States of America in Congress assembled^ That the Judgment* of 
Secretary of the Treasury, for the purpose of paying theooart, sale ' °of 
judgments provided for in an act approved February fif- mentV**^ ^^' 
teenth, eighteen hundred and seventy -six, entitled "An act 
providing for the payment of judgments rendered under 
section eleven, of chapter four hundred and fifty-nine of the 
laws of the first session of the Forty-third Congress," is 
hereby authorized to convert into coupon-bonds, and to 
sell, after five days' notice, so many as may be necessary 
for this purpose of the five per centum registered bonds of 
the United States now held subject to the disposition of Con- 
gress under the provisions of the act approved Matrch third, i873,ch.26i,voi. 

• u^ I J J J ^ .1. r ^ X 1- 1 ' 17. p. COl, ante, p. 

eighteen hundred and seventy-three, chapter two hundred io7. 
and sixty-one. 

Sec. 2. That so much of section fifteen of the act approved i874, oh. 459, s. 
June twenty-third, eighteen hundred and seventy-four, chap- R^p^aiei.^" ^^' 
ter four hundred and fifty-nine, as conflicts with this act, is 
hereby repealed. 

Approved, April 11, 1876. 



CHAP. LXin.— Ay ACT TO PROVIDE FOR A DEFICIENCY IN THE 
PRINTING AND E5f GRAVING BUREAU OF THE TREASURY DEPART- AprUn, 1876. 
MENT, AND FOR THE ISSUE OF SILVER COIN OF THE UNITED STATES VoLXIX nlT" 
IN PLACE OF FRACTIONAL CURRENCY. '^^ ^* 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled^ ♦ * ♦ 
Sbo. 2. That the Secretary of the Treasury is hereby stiver coins in 

** *J redemption of 

directed to issue silver coins of the United States, of the fractional cur- 

rencv 

denomination of ten, twenty, twenty-five, and fifty cents of r.s., 35i3,a»e6, 
standard value, in redemption of an equal amount of frac-^"*' 
tional currency, whether the same be now in the Treasury 
awaiting redemption, or whenever it may be presented for 
redemption 5 and the Secretary of the Treasury may, under 
regulations of the Treasury Department, provide lor such 
redemption and issue by substitution at the regular sub- 
treasuries and public depositories of the United States 
until the whole amount of fractional currency outstanding 
shall be redeemed. And the fractional currency redeemed renc^ uTbe part 
under this act shall be held to be a part of the sinking-fund ^^^j^^^b^fsb^s. 
provided for by existing law, the interest to be computed s. a»te. p'^e. 
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thereon, as in the case of bonds redeemed under the act 
relating to the sinking-fund. 

Approved, April 17, 1876. 



July 22, 1876. [No. 17] JOINT RESOLUTION FOR THE ISSITE OF SILVER COIN. 



* ^' Resolved by the Senate and Eoune of Representatives of the 

Silver coin to United States of America in Congress assembled. That the 

be isriued in ex- • m 

change lor legal- Secretary of the Treasury, under such limits and regulations 
tn erno ^^ ^.^^ ^^^^ sccure a just and fair distribution of the same 

through the country, may issue the silver coin at any time 

in the Treasury to an amount not exceeding ten million 

dollars, in exchange for an equal amount of legal-tender 

Notes to be notes; and the notes so received in exchange shall be kept as 

kepr as a special ' <=> i. 

tacd. a special fund separate and apart from all other money in the 

Use of: Treasury, and be reissued only upon the retirement and de- 

struction of a like sum of fractional currency received at the 
Treasury in payment of dues to the United States ; and said 
fractional currency, when so substituted, shall be destroyed 
1876, V. 19, p. 33, and held as part of the sinking-lund,a8 provided in the act ap- 
proved April seventeen, eighteen hundred and seventy six. 
Trade-dollar Seo. 2. That the trade dollar shall not hereafter be a 

not to be legal 

^^inte* 93 15 ^^^^^ tender, and the Secretary of the Treasury is hereby 
coin3geGf,iiiay authorized to limit from time to time the coinage thereof 

be limited. 

R.S., 3513, ante, to such au amouut as he may deem sufficient to meet the 

Pll4. ^ , , - . 

export demand for the same. 
Aiuountof sab- Sec. 3. That in addition to the amount of subsidiary 
coin authorized, silvcr coiu authorized by law to be issued in redemption of 

the fractional currency it shall be lawful to manufacture at 
the several mints, and issue through the Treasury and ils 
several offices, such coin, to an amount, that, including the 
amount of subsidiary silver coin and of fractional currency 
outstanding, shall, in the aggregate, not exceed, at any time 
fifty million dollars. 
Purchase of Seo. 4. That the silver bullion required for the purposes 

ballion. 

of this resolution shall be purchased, from time to time, at 
market rate, by the Secretary of the Treasury, with any 
Pr.ce limited, moucy iu the Treasury not otherwise appropriated ; but no 
purchase of bullion shall be made under this resolution 
when the market-rate for the same shall be such as will not 
admit of the coinage and issue, as herein provided, without 

be^a^ccSlnuld for ^^®® ^^ ^^® Trcasury ; and any gain or seigniorage arising 

from this coinage shall be accounted for and paid into the 

Treasury, as provided under existing laws relative to the 

Proviso. subsidiary coinage: Provided^ That the amount of money 
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at any one time invested in such silver bullion, exclusive of 
such resulting coin shall not exceed two hundred thousand 
dollars. 

Approved, July 22, 1876. 



CHAP. XXIV.-AN ACT TO AMEND SECTION FIFTY-FOUR HUNDRED January 16, 18T7. 
AND FIFTY-SEVEN OF THE REVISED STATUTES OF THE UNITED ^ , ^^^ — "- 
STATES RELATING TO COUNTERFEITING. . J^ p. a;. 

Be it enacted by the Senate and Home of Representatives of 
the United States of America in Congress assembled. That R- s., 5457 

.^ * amended. [Antef 

section fifty-four hundred and fifty-seven of the Revised p. 139 ] 
Statues of the United States, be, and the same is herebj^, 
amended so as to read as follows : 
Every person who falsely makes, forges, or counterfeits, counterfeitiDg, 

.,,. ,1 jx> J A. &c., com, &0. 

or causes or procures to be falsely made, forged, or counter- 
feited, or willingly aids or assists in falsely making, forging, 
or counterfeiting, any coin or bars in resemblance or simili- 
tude of the gold or silver coins or bars which have been, or 
hereafter may be, coined or stamped at the mints and assay- 
offices of the United States, or in resemblance or similitude 
of any foreign gold or silver coin which by law is, or here- 
after may be, current in the United States, or are in actual 
use and circulation as money in the United States, or who 
passes, utters, publishes, or sells, or attempts to pass, utter, 
publish, or sell, or bring into the United States from any 
foreign place, knowing the same to be false, forged, or coun- 
terfeit,^with intent to defraud any body i)olitic or corporate, 
or any other person or persons whatsoever, or has in his pos- 
session any sucb false, forged, or counterfeited coin or bars, 
knowing the same to be false, forged, or counterfeited, with 
intent to defraud any body politic or corporate, or any other 
person or persons whatsoever, shall be punished by a fine Penalty, 
of not more than five thousand dollars, and by imprison- 
ment at hard labor not more than ten years. 

Approved, January 16, 1877. 



[PUBLIC— No. 16.] AN ACT TO AUTHORIZE THE COINAGE OF THE STAND Feb. 28, 1878. 

ARD SILVER DOLLAR, AND TO RESTORE ITS LEGAL-TENDER CHAR. 

ACTER. 

Be it enacted by the Senate and House of Representatives of 
the United States of Ame^^ica in Congress assembled, ^^^t ^^^l^^J^^ ^^• 
there shall be coined, at the several mints of the United 
States, silver dollars of the weight of four hundred and weight and 

fineness. 

twelve and a half grains Troy of standard silver, as pro- 
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Ante,p,ii, vided in the act of January eigbteenth, eighteen handred 
thirty-seven, on which shall be the devices and super- 
scriptions provided by said act ; which coins together with 
all silver dollars heretofore coined by the United States, of 

Legrai tender, like Weight aud fiueuess, shall be a legal tender at their 
p.?3o^*'^^''''**^' nominal value, for all debts and dues public and private, 

except where otherwise expressly stipulated in the contract. 

Purchase of 8ii. And the Secretary of the Treasury is authorized and di- 
TerboUioD. rcctcd to purchasc, from time to time, silver bullion, at the 

market price thereof, not less than two million dollars worth 
per month, nor more than four million dollars worth per 
month, and cause the same to be coined monthly, as fast as 
so purchased, into such dollars; and a sum sufficient to 
carry out the foregoing provision of this act is hereby ap- 
propriated out of any money in the Treasury not otherwise 

Seimiorage to appropriated. And any gain or seigniorage arising from 

be paid into tbe «=» o «=» 

Treasury. this coiuagc shall be accounted for and paid into the Treas- 

ury, as provided under existing laws relative to the snbsid- 
Provisa iarycoinagc: Providedj That the amount of money at any 
one time invested in such silver bullion, exclusive of such 
resulting coin, shall not exceed five million dollars : And 
provided further J That nothing in this act shall be construed 
to authorize the pa^vment in silver of certificates of deposit 
-A7ite,p.io9. issued under the provisions of section two hundred and 

fifty -four of the Revised Statutes. 
The President Sec. 2. That immediately after the passage of this act. 
States to iDvite the President shall invite the governments of the countries 
comp^osm^ VbeComposiug the Latiu Union, so-called, and of such other 
o t her Eu?op^an European uatious as he may deem advisable, to join the 
f^^e°J^^withThe United States in a conference to adopt a common ratio be- 
miopt^a^SmmJS tween gold and silver, for the purpose of establishing, in- 
goid^and^savl? ^^rnationally, the use of bi-metallic money, and securing 
*^* fixity of relative value between those metals ; such confer- 

ence to be held at such place, in Europe or in the United 
States, at such time within six months, as may be mutually 
agreed upon by the executives of the governments joining 
in the same, whenever the governments so invited, or any 
three of them, shall have signified their willingness to unite 
in the same. . 
Commissioners, The President shall, by and with the advice and consent 

now appointed. ' •' 

of the Senate, appoint three commissioners, who shall attend 
such conference on behalf of the United States, and shall 
report the doings thereof to the President, who shall trans- 
mit the same to Congress. 
Compensation, gaj^ commissioners shal! each receive the sum of two 
thousand five hundred dollars and their reasonable expen- 
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ses, to be approved by the Secretary of State; and the 
amoant necessary to pay such cotnpenvsatiou and expenses 
is hereby appropriated out of any money in the Treasury 
not otherwise appropriated. 
Sec. 3. That any holder of the coin authorized by this ^^^^, doi'ors 

•• ^ may be depos ted 

act may deposit the same with the Treasurer or any as- ^itii Treasaier 
sistant treasurer of the United States, in sums not less than troaaurors, in 

what sums. 

ten dollars, and receive therefor certificates of not less than laaaeof oertin- 
ten dollars each, corresponding with the denominations of ®**®* *"* '^^^''**'^ 
the United States notes. The coin deposited for or repre- . coin to be held 

* ^ for redemption of 

sen ting the certificates shall be retained in I he Treasury for certificates. 
the payment of the same on demand. Said certificates 
shall be receivable for customs, taxes, and all public dues, 
and, when so received, may be reissued. 

Sec. 4. All acts and parts of acts inconsistent with the 
provisions of this act are hereby repealed. 

SAM. J. EANDALL, 
Speaker of the Rouse of Representatives. 
W. A. WHEELER, 
Vice-President of the United States and 

President of tlie Senate, 

In the House op Repbesbntatives U. S. 

February 28, 1878. 

The President of the United States having returned to 
the House of Representatives, in which it originated the 
bill, entitled '<An act to authorize the coinage of the stand- 
ard silver dollar, and to restore its legal-tender character," 
with his objections thereto ; the House of Representatives 
proceeded in pursuance of the Goustitution to reconsider 
the same; and 

Resolved f That the said bill pass, two-thirds of the House 
of Representatives agreeing to pass the same. 

Attest: GEO. M. ADAMS Clerk. 

By GREEl^ ADAMS Chief Clerk. 

In the Senate of the United States 

February 28, 1878. 
The Senate having proceeded, in pursuance of the Con- 
stitution, to reconsider the bill entitled "An act to author- 
ize the coinage of the standard silver dollar, and to restore 
its legal-tender character," returned to the House of Repre- 
sentatives by the President of the United States, with his 
* objections, and sent by the House of Representatives to the 
Senate with the message of the President returning the bill ; 
Resolved, That the bill do pass, two-thirds of the Senate 
agreeing to pass the same. 
Attest : GEO. 0. GORH AM, Secretary of the Senate. 



152 LAWS RELATING TO LOANS Aim THE CUEEENCY. 

May%lff18, [PUBLIC— No. 51.] AN ACT TO PROHIBIT THE COINAGE OF THE 

TWENTY CENT PIECE OP SILVER. 

Be it enacted by the Senate and House of Bepresentatives of 
silver ^cent the United States of America in Congress assembled. That 

dIcccb coiD&26oi* 

prohibited. ' froiD, aod after the passage of this act, the coinage of the 
Ante, p. 146. twenty cent piece of silver, by the Government of the 
United States be, and the same is hereby prohibited. And 
all laws in conflict with this act are hereby repealed. 

Approved, May 2, 1878. 



May 31, 1878. [PUBLIC— No. 65.] AN ACT TO FORBID THE FURTHER RETIREMENT OF 

UNITED STATES LEGAL-TENDER NOTES. 

Be it enacted by the Senate and House of Bepresentatives of 

iiotel fa'rth?r^re^ ^^^ I7«tte(i States of America in Congress assembled^ That 

wbitid!* *'^' ^"""^ ^^^^ ^°^ ^^^^^ ^^^ passage of this act it shall not be lawful 

See act of Feb- for the Secretary of the Treasury or other officer under him 

rnfry4,1868,ant^, _ . r, * -w^ , -, r>, ,, 

p. 78. R. s., 3581, to caucel or retire any more of the United States legal- 
** '^' tender notes. And when any of said notes may be re- 

deemed or be received into the Treasury under any law 
from any source whatever and shall belong to the United 
States, they shall not be retired cancelled or destroyed but 
they shall be re-issued and paid out again and kept in cir- 
Proviso. culation : Provided That nothing herein shall prohibit the 
T> c ok:>« . cancellation and destruction of mutilated notes and the 

R. S , 3583, ante^ 

p. 129. issue of other notes of like denomination in their stead, as 

now provided by law. 

All acts and parts of acts in conflict herewith are hereby 
repealed. 

Approved, May 31, 1878. 



J«nc8,187a [PUBLIC— No. 79.] -AN ACT TO AUTHORIZE THE SECRETARY OF THE 

TREASURY TO CONSTITUTE SUPERINTENDENTS OF MINTS OR AS- 

SAYERS IN ASSAY OFFICES, ASSISTANT TREASURERS OF THE UNITED 
STATES. 

Be it enacted by the Senate and House of Bepresentatives of 
Superintendents the United States of America, in Congress assembled. That 

of mints and as- *f i *f 

sayers may be the Secretary of the Treasury be and he is hereby author- 

coDstituted as-.. , _ «• 

sistant treasnrized to coustitutc any Superintendent of a mint or assayer 

of any assay-office, an assistant treasurer of the United 

States without additional compensation, to receive gold coin 

For what pnr- and bulliou OH dcposit for the purposes provided for in sec- 

D080 

Ante, p. 109. tion two hundred and fifty-four of the Eevised Statutes. 

Approved, June 8, 1878. 



LAWS RBIiATING TO XATIONAfi BANKS AXD BANKING ASSOCIA- 

TIONS. 



CHAP. CVI.— AN ACT TO PROVIDE A NATION' AL CURRENCY, SECURED June 3, 1864. 
BY A PLEDGE OP UNITED STATES BONDS, AND TO PROVIDE FOR VoLXIILdQq" 
THE CIRCULATION AND REDEMPTION THEREOF. ^* 

Be it enacted by the Senate and Rouse of Representatives of 
the United States of America in Congress\assembledy That CnireDoy ba- 
there shall be established in the treasury department a sepa- 
rate bureau, which shall be charged with the execution of this 
and all other laws that may be passed by congress respect- 
ing the issue and regulation of a national currency secured 
by United States bonds. The chief officer of the said bureau comptroller of 

the currency. 

shall be denominated the comptroller of the currency, and 
shall be under the general direction of the Secretary of the 
Treasury. He shall be appointed by tlie President, on the Appointment. 
recommendation of the Secretary of the Treasury, by and 
with the advice and consent of the Senate, and shall hold 
his office for the term of five years unless sooner removed Term of office. 
by the President, upon reasons to be communicated by him 
to the Senate; he shall receive an annual salary of five saUry. 
thousand dollars ; he shall have a competent deputy, ap- ^^^^^ ^^^P" 
pointed by the Secretary, whose salary shall be two thou- 
sand five hundred dollars, and who shall possess the power 
and perform the duties attached by law to the office of 
comptroller during a vacancy in such office and during his 
absence or inability ; he shall employ, from time to time, 
the necessary clerks to discharge such duties as he shall ^^^^^^ 
direct, which clerks shall be appointed and classified by the 
Secretary of the Treasury in the manner now provided by 
law. Within fifteen days from the time of notice of his ap- , P<*™p*?*"^5. J® 

*' ^ take oath within 

pointment the comptroller shall take and subscribe the oath what time. 
of office prescribed by the constitution and laws of the 
United States; and he shall give to the United States a Bond, 
bond in the penalty of one hundred thousand dollars, with 
not less than two responsible sureties, to be approved by 
the Secretary of the Treasury, conditioned for the faithful 

153 
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Oath ana bond discharge of the duties of his ofiBce. The deputy comptrol- 
teoiier" ^ ^"^^ ler so appointed shall also take the oath of office prescribed 

by the constitution and laws of the United States, and shall 

give a like bond in the penalty of fifty thousand dollars. 

Ti^ot to b© in-Tde Comptroller and deputy-comptroller shall not, either 

baukinic assoc?/ directly or iudircctly, be interested in any association issuing 

national currency under the provisions of this act. 
Seal of onr- Sec. 2. And be it further enactedj That the comptroller of 
roncy urean, ^^^ curreucy, with the approval of the Secretary of the 
Treasury, shall devise a seal, with suitable inscriptions, for 
and where to be his officc, a description of which, with a certificate of ap- 
proval by the Seci'etary of the Treasury, shall be filed in the 
office of the Secretary of State with an impression thereof, 
which shall thereupon become the seal of office of the comp- 
troller of the currency, and the same may be renewed when 
Certain papers uccessary. Evcry certificate, assignment, and conveyance 
to treinidence?^ exccutcd by the Comptroller, in pursuance of any authority 

conferred on him by law, and sealed with his seal of office, 
shall be received in evidence in all places and courts what- 
soever; and all copies of papers in the office of the comp- 
troller, certified by him and authenticated by the said seal, 
shall in all cases be evidence equally and in like manner as 
impressionmay the Original. An impression of such seal directly on the 
be upon paper, ^y^^j. gjjg^u y^ ^^ valid as if made on wax or wafer. 

Booms for onr- Seo* 3. And be it further enacted^ That there shall be 
renoy ureau. ^ssigucd to the Comptroller of the currency by the Secretary 

of the Treasury suitable rooms in the treasury building for 

conducting the business of the currency bureau, in which 

Fir epr oof shall be Safe and secure fire-proof vaults, in which it shall 

vauita. y^ ^^^ ^^^y ^^ ^^^ comptroller to deposit and safely keep 

all the plates not necessarily in the possession of engravers 
or printers, and other valuable things belonging to his 
department ] and the comptroller shall from time to time 

Fnmitare, &c. furuish the ucccssary furniture, stationery, fuel, lights, and 
other proper conveniences for the transaction of the said 
business. 

Term "United Seo. 4. And be it further enaetedj That the term " United 
include whal ^ Statcs Bouds," as uscd iu this act, shall be construed to 

RS.,5i58,ixwt. mean all registered bonds now issued, or that may hereafter 
^' ^^' be issued, on the faith of the United States by the Secretary 

of the Treasury in pursuance of law. 

Banking aaao- Seo. 5. And be it further enacted. That associations for 

oiatiou8,how . ^l i. • j* i t • i_ z- j i 

may be formed. Carrying ou the busiucss of banking may be formed by any 

number of persons, not less in any case than five, who shall 
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enter into articles of association, which shall specify in gen- 
eral terms the object for which the association is formed, 
and may contain any other provisions, not inconsistent with 
the provisions of this act, which the association may see 
fit to adopt for the regnlation of the business of the associa- 
tion and the conduct of its afiairs, which said articles shall 
be signed by the persons uniting to form the association, 
and a copy of them forwarded to the comptroller of the cur- 
rency, to be filed and preserved in his office. 

Sec. 6. Arid be it further enacted. That the persons uniting Organization 

c6rtificat6to 

to form such an association shall, under their hands, make speouy 
an organization certificate, which shall specify — 

First. The name assumed by such association, which x^ame, 
name shall be subject to the approval of the comptroller. 

Second. The place where its operations of discount and piaceof business, 
deposit are to be carried on, designating the state, territory, 
or district, and also the particular county and city, town, or 
village. 

Third. The amount of its capital stock, and the nnniber^,^**^ »'»^ 
of shares into which the same shall be divided. 

Fourth. The names and places of residence of the share- ^^^^i^j^' ^^ 
holders, and the number of shares held by each of them. 

Fifth. A declaration that said certificate is made to enable purpose of oer. 

tiflcate. 

such persons to avail themselves of the advantages of this 
act. 

The said certificate shall be acknowledged before a judge certificate to be 
of some court of record or a notary public, and such certifi- ^ ^^^^ ^ 
cate, with the acknowledgment thereof authenticated by 
the seal of such court or notary, shall be transmitted to the 
comptroller of the currency, who shall record and carefully 
preserve the same in his office. Copies of such certificate. Copies nnder 

sefti to be evi" 

duly certified by the comptroller, and authenticated by his deno^ 
seal of office, shall be legal and sufficient evidence in all 
courts and places within the United States, or the jurisdic- 
tion of the government thereof, of the existence of such 
association, and of every other matter or thing which could 
be proved by the production of the original certificate. 
Sec. 7. And be it further enacted. That no association shall ,,4^mo?Dtofcap- 

•^ ^ ital to be not iess 

be organized under this act, with a less capital than one than, &o. 
hundred thousand dollars, nor in a city whose population 
exceeds fifty thousand persons, with a less capital than two 
hundred thousand dollars: Provided^ That banks with a Froviaa 
capital of not less than fifty thousand dollars may, with the 
approval of the Secretary of the Treasury, be organized in 



J 
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any place the population of which does not exceed six thoa« 
sand inhabitants. 
Associations, Seo. 8. And be it further encLcted. That every association 

when to be cor- . , « 

porations and formed pnrsQant to the provisions of this act shall, from the 

when to com- ' 

mence basiness. date of the cxccntion of its Organization certificate, be a 

body corporate, bat shall transact no business except such 
as may be incidental to its organization and necessarily 
preliminary, until authorized by the comptroller of the cur- 

SeaL rency to commence the business of banking. Such associa- 

tion shall have power to adopt a corporate seal, and shall 
have succession by the name designated in its organization 

May continue certificate, for the period of twenty years from its organiza- 

tweury years, on- i et ^ v o 

lest}, &0. tion, unless sooner dissolved according to the provisions of 

its articles of association, or by the act of its shareholders 
owuing two thirds of its stock, or unless the franchise shall 

General powers, bc- forfeited by a violation of this act ; by such name it may 
make contracts, sue and be sued, complain and defend, in 
any court of law and equity as fully as natural persons; it 

Directors and may elect or appoint directors, and by its board of directors 
^^ appoint a president, vice-president, cashier, and other offi- 

cers, define their duties, require bonds of them and fix the 
penalty thereof, dismiss said officers or any of them at pleas- 
ure, and appoint others to fill their places, and exercise 
under this act all such incidental powers as shall be neces- 
sary to carry on the business of banking by discounting and 
negotiating promissory notes, drafts, bills of exchange, and 
other evidences of debt; by receiving deposits; by buying 
and selling exchange, coin, and bullion ; by loaning money 
on personal security ; by obtaining, issuing, and circulating 
notes according to the provisions of this act ; and its board 
of directors shall also have power to define and regulate by 

By.iaw8#> by-laws, not inconsistent with the provisions of this act, the 
manner in which its stock shall be transferred, its directors 
elected or appoiuted, its ofiicers appointed, its property 
transferred, its general business conducted, and all the 
privileges granted by this act to associatioos organized 

^ c ..^ ^ under it shall be exercised and enjoyed ; and its usual 

R. S., 5190, po8t, •' '' ' 

p. 197. business shall be transacted at an ofilce or banking house 

located in the place specified in its organization certifi- 
cate. 
Directors ;qaai- Sbc. 9. And be it fur titer enacted. That the affairs of every 

iflcations; •' » •/ 

. association shall be managed by not less than five directors<« 
one to be preai- ouc of whom Shall be the president. Every director shall, 

dent. 
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daring his whole term of service, be a citizen of the United 
States ; and at least three fourths of the directors shall have 
resided in the state, territory, or district in which such 
association is located one year next preceding their election 
as directors, and be residents of the same during their con- 
tinuance in office. Each director shall own, in his own right, 
at least ten shares of the capital stock of the association of 
which he is a director. Each director, when appointed or 
elected, shall take an oath that he will, so far as the duty Oath. 
devolves on him, diligently and honestly administer the 
affairs of such association, and will not knowingly violate, 
or willingly permit to be violated, any of the provisions of 
this act, and that he is the bona fide owner, in his own 
right, of the number of shares of stock required by this act, 
subscribed by him, or standing in his name on the books of 
the association, and that the same is not hypothecated, or 
in any way pledged, as security for any loan or debt ; which 
oath, subscribed by himself, and certified by the officer 
before whom it is taken, shall be immediately transmitted 
to the comptroller of the currency, and by him filed and 
preserved in his office. 

Seo. 10. And be it further ena^fted^ That the directors of any of^kSstora.^*^ 
association first elected or appointed shall hold their places 
until their successors shall beelected and qualified. All sub- Elections. 
sequent elections shall be held annually on such day in the 
month of January as may be specified in the articles of asso- 
ciation ; and the directors so elected shall hold their places 
for one year, and until their successors are elected and 
qualified. But any director ceasing to be the owner of the 
requisite amount of stock, or having in any other manner 
become disqualified, shall thereby vacate his place. Any ^jjy»°<'^««' *»o^ 
vacancy in the board shall be filled by appointment by the 
remaining directors, .and any director so appointed shall 
hold his place until the next election. If from any cause 
an election of directors shall not be made at the time ap- 
pointed, the association shall not for that cause be dissolved, 
but an election may be held on any subsequent day, thirty 
days' notice thereof in all cases having been given in a news- 
paper published in the city, town, or county in which the 
association is loeated } and if no newspaper is published in 
such city, town, or county, such notice shall be published 
in a newspaper published nearest thereto. If the articles 
of association do not fix the day on which the election shall 
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be held, or if the election shoald not be held on the day 
fixed, the day for the election shall be designated by the 
board of directors in their by-laws, or otherwise : Provided^ 
That if the directors fail to fix the day, as aforesaid, share- 
holders representing two thirds of the shares may. 
Voting and Seo. 11. And he it further enacted J That in all elections of 
^^ ^^ directors, and in deciding all questions at meetiugs of share- 

holders, each shareholder shall be entitled to one vote on 
each share of stock held by him. Shareholders may vote 
by proxies duly authorized in writing ; but no officer, clerk, 
teller, or bookkeeper of such association shall act as proxy; 
and no shareholder whose liability is past due and unpaid 
shall be allowed to vote. 
Capital Rtook Seg. 12. And be it further enacted. That the capital stock 

to bo divided into _ , . .. _ , .', .,,,;,..,, 

sharea of any associatiou formed under this act shall be divided 

into shares of one hundred dollars each, and be deemed 
personal property and transferable on the books of the asso- 
ciation in such manner as may be prescribed in the by-laws 

Tianafer. or articles of association; and every person becoming a 
shareholder by such transfer shall, in proportion to his 
shares, succeed to all the rights and liabilities of the prior 

Rightaof exist- holder of such sharcs, and no change shall be made in the 

mg creuitorg not ' ° 

to be impaired, articles of associatiou by which the rights, remedies, or 

security of the existing creditors of the association shall be 
impaired. The shareholders of each association formed 
under the provisions of this act, and of each existing b^nk 
or banking association that may accept the provisions of 
individnai lia-this act, Shall be held individually responsible, equally and 
ratably, and not one for another, for all contracts, debts, 
and engagements of such association to the extent of the 
amount of their stock therein at the par value thereof, in 
addition to the amount invested in such shares ; except that 
shareholders of any banking association now existing under 
state laws, having not less than five millions of dollars of 
capital actually paid in, and a surplus of twenty pei centum 
on hand, both to be determined by the comptroller of the 
currency, shall be liable only to the amount invested in their 
shares ; and such surplus of twenty per centum shall be 
kept undiminished, and be in addition to the surplus pro- 
vided for in this act ; and if at any time there shall be a 
deficiency in said surplus of twenty per centum, the said 
banking association shall not pay any dividends to its share- 
holders until such deficiency shall be made good ; and in 
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case of such deficiency, the comptroller of the currency may 
compel said banking association to close its business and 
wind up its affairs under the provisions of this act. And when oomp- 
the comptroller shall have authority to withhold from an hold oerti^cate. ' 
association his certificate authorizing the commencement of 
business, whenever he shall have reason to suppose that 
the shareholders thereof have formed the same for. any 
other than the legitimate objects contemplated by this 
act. 
Sbo. 13. And be it further enacted. That ifc shall be lawful increase of cap- 

•^ ital stook. 

for any association formed under this act, by its articles of 
association, to provide for ati increase of its capital from 
time to time, as may be deemed expedient, subject to the 
limitations of this act: Provided^ That the maximum of Mazimam. 
such increase in the articles of association shall be deter- 
mined by the comptroller of the currency ; and no increase 
of capital shall be valid until the whole amount of such in- 
crease shall be paid in, and notice thereof shall have been 
transmitted to the comptroller of the currency, and his cer- 
tificate obtained specifying the amount of such increase of 
capital stock, with his approval thereof, and that it has 
been duly paid in as part of the capital of such association. 
And every association shall have power, by the vote of share- 
holders owning two thirds of its capital stock, to reduce the 
capital of such association to any sum not below the amount 
required by this act, in the formation of associations: Fro- Minimom. 
videdy That by no such reduction shall its capital be brought 
below the amount required by this act for its outstanding 
circulation, nor shall any such reduction be made until the 
amount of the proposed reduction has been reported to the 
comptroller of the currency and his approval thereof 
obtained. 

Sec. 14. And be it further enacted^ That at least fifty per Amonnt to be 
centum of the capital stock of every association shall beoommencingbusi. 
paid in before it shall be authorized to commence business; 
and the remainder, of the capital stock of such association Remainder, 
shall be paid in instalments of at least ten per centum each 
on the whole amount of the capital as frequently as one 
instalment at the end of each succeeding month from the 
time it shall be authorized by the comptroller to commence 
business ; and the payment of each instalment shall be cer- 
tified to the comptroller, under oath, by the president or 
cashier of the association. 



->. i 
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Proceedings, if Seo. 15. And be it further enacted. That if any shareholder, 

sbareliolder fails / «/ » 

to pay instaior his assignee, shall fail to pay any instalment on the 

Stock when the same is required by the foregoing section to 
stock of deUn- be paid, the directors of such association may sell the stock 

er^obesofd.^ of such delinquent shareholder at public auction, having 
given three weeks' previous notice thereof in a newspaper 
published and of general circulation in the city or county 
where the association is located, and if no newspaper is 
published in said city or county, then in a newspaper pub- 
lished nearest thereto, to any person who will pay the high- 
est price therefor, and not less than the amount then due 
thereon, with the expenses of advertisement and sale ; and 
the excess, if any, shall be paid to the delinquent share- 
holder. If no bidder can be found who will pay for such 
stock the amount due thereon to the association, and the 
cost of advertisement and sale, the amount previously paid 
shall be forfeited to the association, and such stock shall be 
sold as the directors may order, within six months from the 
time of such forfeiture, and if not sold it shall be cancelled 
and deducted from the capital stock of the association ; and 
if such cancellation and reduction shall reduce the capital 
of the association below the minimum of capital required by 
this act, the capital stock shall, within thirty days from the 
date of such cancelation, be increased to the requirements 
of the act ; in default of which a receiver may be appointed 
to close up the business of the association according to the 
provisions of the fiftieth section of this act. 
United states Sec. 16. And he it further enacted. That every association, 

registered bonds / •/ / 

to be deposited after haviug complied with the provisions of this act, pre- 
an atnonnt equal liminary to the Commencement of banking business under 

toone-tbirdotthe ., . . j i i» -^ i n i_ .i • -i ^ 

capital stock, its provisious, and before it shall be authorized to commence 

p.i9o!'^^^^'^°**'^^^^°®^^> ®^^^^ transfer and deliver to the treasurer of the 

United States any United States registered bonds bearing 
interest to an amount not less than thirty thousand dollars 
nor less than one third of the capital stock paid in, which 
bonds shall be deposited with the treasurer of the United 
States and by him safely kept in his ofi&ce until the same 
shall be otherwise disposed of, in pursuance of the provis- 
ions of this act ] and the Secretary of the Treasury is hereby 
authorized to receive and cancel any United States coupon 
bond^, and to issue in lieu thereof registered bonds of like 
amount, bearing a like rate of interest, and having the same 
Deposit to be time to ruu ; and the deposit of bonds shall be, by every 
' association, increased as its capital may be paid up or in- 
creased, so that every association shall at all times have on 
deposit with the treasurer registered United States bonds 
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to the amountof at least one third of its capital stock actually 
paid in : Provided, That nothing in this section shall prevent may iw dimin. 
an association that may desire to reduce its capital or to close 
up its business and dissolve its organization from taking up 
its bonds upon returning to the comptroller its circulating 
notes in the proportion hereinafter named in this act, nor 
from taking up any excess of bonds beyond one third of its 
capital stock and upon which no circulating notes have been 
delivered. 
Sec. 17, And be it further enacted. That whenever a cer- Comptroller to 

examine and do* 

tificate shall have been transmitted to the comptroller of thoterrainoif associ- 
enrrency, as provided in this act, and the association trans mence bnsmeM. 
mitting the same shall notify the comptroller that at least 
fifty per centum of its capital stock has been paid in as 
aforesaid, and that such association has complied with all 
the provisions of this act as required to be complied with 
before such association shall be authorized to commence 
the business of banking, the comptroller shall examine into 
the condition of such associiation, ascertain especially the 
amount of money paid in on account of its capital, the name 
and place of residence of each of the directors of such asso- 
ciation, and the amount of the capital stock of which each 
is the bona fide owner, and generally whether such associa- 
tion has complied with all the requirements of this act to 
entitle it to engage in the business of banking ; and shall 
cause to be made and attested by the oaths of a majority of 
the directors and by the president or cashier of such asso- 
ciation, a statement of all the facts necessary to enable the 
comptroller to determine whether such association is lawfully 
entitled to commence the business of banking under this act. 

Sec. 18. And he it further enacted^ That if, upon a careful wiien asaocia: 
examination of the facts so reported, and of any other facts tit£d** to^^l^mi 
which may come to the knowledge of the comptroller, ^mp\r^°fe? to 
whether by means of a special commission appointed by him s^^® c^^^^^t®- 
for the purpose of inquiring into the condition of such asso- 
ciation, or otherwise, it shall appear that such association is 
lawfully entitled to commence the business of banking, the 
comptroller shall give to such association a certificate, under 
his hand and official seal, that such association has complied 
with all the provisions of this act required to be complied 
with before being entitled to commence the business of 
banking under it, and that such association is authorized to 
commence said business accordingly ) and it shall be the 
daty of the association to cause said certificate to be pub- ^ Certificate to 

,. , be pablished. 

lished in some newspaper published in the city or county 
where the association is located for at least sixty days next 
11 



162 LAWS BELATINa TO LOANS AND THE CITBRENOY. 

after the issuing thereof : Provided, That if no newspaper is 
published in such city or county the certificate shall be pub- 
lished in a newspaper published nearest thereto. 
Transfers of Seo. 19. And be it further enacted, That all transfers of 
tion, to ^)rmSdlB United States bonds which shall be made by any association 
S teast*^^""^ under the provisions of this act shall be made to the treas- 
urer of the United States in trust for the association, with 
How executed, a memorandum written or printed on each bond, and signed 
,> = -.«« by the cashier or some other officer of the association mak- 

R 8., 5163, past, •^ , . . , « , . . , 

p. 191. lug the deposit, a receipt therefor to be given to said asso- 

ciation, or by the comptroller of the currency, or by a clerk 
appointed by him for that purpose, stating that it is held in 
trust for the association on whose behalf such transfer is 
made, and as security for the redemption and payment of 
any circulating notes that have been or may be delivered 
to such association. No assignment or transfer of any snch 
bonds by the treasurer shall be deemed valid or of binding 
force and effect unless countersigned by the comptroller of 
Comptroller to the currcucy. It shall be the duty of the comptroller of the 

book, Sec cuiTency to keep in his office a book in which shall be en- 

tered the name of every association from whose accounts 
such transfer of bonds is made by the treasurer, and the 
name of the party to whom such transfer is made ; and the 
par value of the bonds so transferred shall be entered there- 
in 5 and it shall be the duty of the comptroller, immediately 
upon countersigning and entering the same, to advise by 
mail the association from whose account such transfer was 
made of the kind and numerical designation of the bonds 
and the amount thereof so transferred. 
Transfers to Sec. 20. And be it further enacted, That it shall be the 

be oonntersigDed , «,,••,«., . ■■ 

and entered. duty of the Comptroller of the currency to countersign and 

enter in the book, in the manner aforesaid, every transfer or 
assignment of any bonds held by the treasurer presented for 

ceMuSe*^^**^*^^^ ®*^^^^^^®5 ^"^ *^® comptroller shall have at all times 

during office hours access to the books of the treasurer, for 
the purpose of ascertaining the correctness of the transfer 
or assignment presented to him to countersign ; and the 
treasurer shall have the like access to the book above men- 
tioned, kept by the comptroller, during office hours, to as- 
certain the correctness of the entries in the same 5 and the 
comptroller shall also at all times have access to the bonds 
on deposit with the treasurer, to ascertain their amount 
and condition. 
Associations, Sec. 21. Andbc itfurthcT enacted. That upon the transfer 

after transfer 

may receive cirl and delivery of bouds to the treasurer, as provided in the 
gno 8. fQj,ggQiQg section, the association making the same shall be 
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entitled to receive from the comptroller of the currency cir- ^ 
calating notes of different denominations, in blank, regis- j^^J 3,^*18^ 
tered and coantersigned as hereinafter provided, equal iQi>o«<.pi83. 
amount to ninety per centum of the current market value^ 
of the United States bonds so transferred and delivered, 
but not exceeding ninety per centum of the amount of said ^J,^* * ®* 
bonds at the par value thereof, if bearing interest at a rate 
not less than five per centum per annum ; and at no time 
shall the total amount of such notes, issued to any such as- 
sociation, exceed the amount at such time actually paid in 
of its capital stock. 

Seo. 22. And be it further enacted. That the entire amount ^Entire dronia- / 

tionnottoexoeed " 

of notes for circulation to be issued under this act shall nott3oo,ooo,ooa 
exceed three hundred millions of dollars. In order to fur- 
nish suitable notes for circulation, the comptroller of the comptroUer to 

' '^ prepare thenotes. 

currency is hereby authorized and required, under the di- 
rection of the Secretary of the Treasury, to cause plates and^^'^JJ^gJ** 
dies to be engraved, in the best manner to guard against 
counterfeiting and fraudulent alterations, and to have 
printed therefrom, and numbered, such quantity of circula- 
ting notes, in blank, of the denominations of one dollar, two Denominationg. 
dollars, three dollars, five dollars, t«n dollars, twenty dol- 
lars, fifty dollars, one hundred dollars, five hundred dollars, 
and one thousand dollars, as may be required to supply, 
under this act, the associations entitled to receive the same^ 
which notes shall express upon their face that they are se- Notes to ex- 

press what. 

cured by United States bonds, deposited with the treasurer 
of the United States by the written or engraved signatures 
of the treasurer and register, and by the imprint of the seal 
of the treasury ; and shall also express upon their face the 
promise of the association receiving the same to pay on de- 
mand, attested by the signatures of the president or vice- 
president and cashier. And the said notes shall bear such Deyioea. 
devices and such other statements, and shall be in such 
form, as the Secretary of the Treasury shall, by regulation, 
direct: Frovidedj That not more than one sixth part of the Kotesimderis. 
notes furnished to an association shall be of a less denomi- 
nation than Hve dollars, and that after specie payments 
shall be resumed no association shall be furnished with notes 
of a less denomination than five dollars. 
Sec. 23. And be it further enacted. That after any such when notes 

may be ciroalated 

association shall have caused its promise to pay such notes as money; 
on demand to be signed by the president or vice-president ^ « «-«» -* 
and cashier thereof, in such manner as to make them oblig-p- i^;i(s.,3473, 

' , , _ , . , ''^3475, onto, pp. 109, 

atory promissory notes, payable on demand, at its place of no. 
business, such association is hereby authorized to issue and 
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to be received for circulate the Same as money ; and the same shall be received 

all daes, except, 

4kc at par in all parts of the United States in payment of taxes, 

excises, public lands, and all other dues to the United 
States, except for duties on imports ; and also for all sala- 
ries and other debts and demands owing by the United 
States to individuals, corporations, and associations within 
the United States, except interest on the public debt, and 
Pofltnote^&o., in redemption of the national currency. And no such asso- 

not to be lasaea ^ •^ 

R s., 5183, po9t, elation shall issue post notes or any other notes to circulate 

i\ 1QA 

^* as money than such as are authorized by the foregoing pro- 

visions of this act. 
wom-out and Qeo. 24. And be it further enacted. That it shall be the 

matilated notes. *^ ' 

Seeaotof June, duty of the Comptroller of the currency to receive worn-out 
23^1874, poH, p.^^ mutilated circulating notes issued by any such banking 

p.?9l''*^^*^'*' association, and also, on due proof of the destruction of any 

such circulating notes, to deliver in place thereof to such 
association other blank circulating notes to an equal amount. 
And such worn-out or mutilated notes, after a memorandum 
shall have been entered in the proper books, in accordance 
with such regulations as may be established by the comp- 
troller, as well as all circulating notes which shall have 
been paid or surrendered to be cancelled, shall be burned to 
ashes in presedce of four persons, one to be appointed by 
the Secretary of the Treasury, one by the comptroller of 
the currency, one by the treasurer of the United States, and 
one by the association, under such regulations as the Sec- 
retary of the Treasury may prescribe. And a certificate of 
such burning, signed by the parties so appointed, shall be 
made in the books of the comptroller, and a duplicate there- 
of forwarded to the association whose notes are thus can- 
celled. 
AasociatioDstp Seo. 25. And be it further enacted. That it shall be the 

examine annnal- *( ' 

^^sited^andmak^e ^^^^ ^^ evcry banking association having bonds deposited 
certificate. in the officc of the treasurer of the United States, once or 
^RS.,5i66,iw«<, Qf^gn^j, jq gjjch fiscal year, and at such time or tinles dur- 
ing the ordinary business hours as said officer or officers 
may select, to examine and compare the bonds so pledged 

Examination of ^^*^ ^^® books of the Comptroller and the accounts of the 
associations. associatiou, and, if found correct, to execute to the said 

treasurer a certificate setting forth the different kinds and 
the amounts thereof, and that the same are in the posses- 
sion and custody of the treasurer at the date of such certifi- 
cate. Such examination may be made by an officer or 
agent of such association, duly appointed in writing for 
that purpose, whose certificate before mentioned shall be 
of like force and validity as if executed by such president 
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or cashier ; and a duplicate signed by the treasurer shall 
be retained by the association. 

Seo. 26. And he it further enacted^ Thj^tt the bonds trans- Depoaitedbonda 
ferred to and deposited with the treasurer of the United sivefy to ^^e 
States, as hereinbefore provided, by any banking associa-^^R^g^sie^^^^^ 
tion for the security of its circulating notes, shall be heldP-^^ 
exclusively for that purpose, until such notes shall be re- 
deemed, except as provided in this act ; but the comptroller Provision as to 
of the currency shall give to any such banking association 
powers of attorney to receive and appropriate to its own use 
the interest on the bonds which it shall have so transferred 
to the treasurer 5 but such powers shall become inoperative 
whenever such banking association shall fail to redeem its 
circulating notes as aforesaid. Whenever the market or if bonds depre- 

, _ - , -_ ..,.,,., «, ciate, security t.o 

cash value of any bonds deposited with the treasurer of the be made goo(jL 
United States, as aforesaid, shall be reduced below the 
amount df the circulation issued for the same, the comptrol- 
ler of the currency is hereby authorized to demand and re- 
ceive the amount of such depreciation in other United States 
bonds at cash value, or in money, from the association re- 
ceiving said bills, to be deposited with the treasurer of the 
United States as long as such depreciation continues. And ex^Snged*^ ?/ 
said comptroller, upon the terms prescribed by the Secretary *«• ? 
of the Treasury, may permit an exchange to be made of any 
of the bonds deposited with the treasurer by an association 
for other bonds of the United States authorized by this act 
to be received as security for circulating notes, if he shall 
be of opinion that such an exchange can be made without 
prejudice to the United States, and he may direct the re- may be retnrned 

upon can oellation 

turn of any of said bonds to the banking association which ot^circuiating 
transferred the same, in sums of not less than one thousand 
dollars, upon the surrender to him and the cancellation of 
a proi>ortionate amount of such circulating notes : Provided^ Provisa 
That the remaining bonds which shall have been transferred 
by the banking association offering to surrender circulating 
notes shall be equal to the amount required for the circu- 
lating notes not surrendered by such banking association, 
and that the amount of bonds in the hands of the treasurer 
shall not be diminished below the amount required to be 
kept on deposit with him by this act : And provided^ That 
there shall have been no failure by such association to re- 
deem its circulating notes, and no other violation by such 
association of the provisions of this act, and that the market 
or cash value of the remaining bonds shall not be below 
the amount required for the circulation issued for the same. 
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Penalty for Seo. 27. And be it further enacted j That it shall be nDlaw- 
an?d^ve^°of fal for aoj officer acting under the provisions of this act to 
ezinTptaapennit' countersign or deliver to any association, or to any other 
*^X mct!^, ^-'ompany or person, any circulating notes contemplated by 
P.S06. ' this act, except as hereinbefore provided, and in accordance 

with the true intent and meaning of this act. And any 
officer who shall violate the provisions of this section shall 
be deemed guilty of a high misdemeanor, and on conviction 
thereof shall be punished by tine not exceeding double the 
amount so countersigned and delivered, and imprisonment 
not less than one year and not exceeding fifteen years, at 
the discretion of the court in which he shall be tried. 
AssociatJons Seo. 28. And be it further endicted, That it shall be lawful 
^rtain^reai es^ f or any such ussociatiou to purchase, hold, and convey real 

estate as follows : 

First. Such as shall be necessary for its immediate ac- 
commodation in the transaction of its business. 
Beai estate. Secoud. Such US shall be mortgaged to it in good faith 
by way of security for debts previously contracted. 

Third. Such as shall be conveyed to it in satisfaction of 
debts previously contracted in the course of its dealings. 

Fourth. Such as it shall purchase at sales under judg- 
ments, decrees, or mortgages held by such association, or 
shall purchase to secure debts due to said association. 

Such associations shall not purchase or hold real estate 
in any other case or for any other purpose than as specified 
in this section. Nor shall it hold the possession of any real 
estate under mortgage, or hold the title and possession of any 
real estate purchased to secure any debts due to it for a longer 
period than five years. 
No perron, &o., Seo. 29. And be it further enacted. That the total liabili- 

to be liable to,. . . ^ ' 

association for ties to any associatiou, of any person, or of any company, 

* ' **' corporation, or firm for money borrowed, including in the 

liabilities of a company or firm the liabilities of the several 

members thereof, shall at no time exceed one tenth part of 

the amoant of the capital stock of such association actually 

Certain dis-paidiu: Prom(7a(2, That the discouut of bona fide biUsof OX- 

counts not to be 

inciadecL exchange drawn against actually existing values, and the dis- 

count of commercial or business paper actually owned by the 
person or persons, corporation, or firm negotiating the same 
shall not "be considered as money borrowed. 
Rate of inter- Sec. 30. And be it further enacted^ That every association 
may take, receive, reserve, and charge on any loan or dis- 
count made, or upon any note, bill of exchange, or other 
evidences of debt, interest at the rate allowed by the laws 
of the State or Territory where the bank is located, and no 
more, except that where by the laws of any State a difierent 



est 
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rate is limited for banks of issue organized ander State laws, 
the rate so limited shall be allowed for associations organ- 
ized in any such State ander this act. And when no rate 
is fixed by the laws of the State or Territory, the bank may 
take, receive, reserve, or charge a rate not exceeding seven 
per centam, and such interest may be taken in advance, 
reckoning the days for which the note, bill, or other evidence 
of debt has to ran. And the knowingly taking, receiving, ^^^®°**^{°J 
reserving, or charging a rate of interest greater than afore- ^tereet 
said shall be held and adjadged a forfeitare of the entire 
interest which the note, bill, or other evidence of debt carries 
with it, or which has been agreed to be paid thereon. And in 
case a greater rate of interest has been paid, the person or 
persons paying the same, or their legal representatives may 
recover back, in any action of debt, twice the amoant of the 
interest thns paid from the association taking or receiving 
the same: Provided. That such action is commenced within Action to be 

' oommenoedm 

two years from the time the usurious transaction occurred, two yean. 
But the purchase, discount, or sale of a bona fide bill of ex- 
change, payable at another place than the place of such pur- 
chase, discount, or sale, at not more than the current rate of 
exchange for sight drafts in addition to the interest, shall not 
be considered as taking or receiving agreater rate of interest, a. m © u n t of 

^ ** 7* . . moDey to be kept 

Sec. 31. And he itfurtfier enacted^ That every association on band, 
in the cities hereinafter named shall, at all times, have on p^a^y^^m^i^ 
hand, in lawful money of the United States, an amount aofflr^V'si'^! 
equal to at least twenty-five per centum of the aggregate ^^^* 
amount of its notes in circulation and its deposits ; and 
every other association shall, at all times, have on hand, in 
lawful money of the United States, an amount equal to at 
least fifteen per centum of the aggregate amount of its notes 
in circulation, and of its deposits. And whenever the law- 
ful money of any association in any of the cities hereinafter 
named shall be below the amount of twenty -five per centum 
of its circulation and deposits, and whenever the lawful 
money of any other association shall be below fifteen per 
centum of its circulation and deposits, such associations Liabiii tea not 
shall not increase its liabilities by making any new loans until reserve is 

made srood 

or discounts otherwise than by discounting or purchasing 
bills of exchange payable at sight, nor make any dividend 
of its profits until the required proportion between the ag- 
gregate amount of its outstanding notes of circulation and 
deposits and its lawful money of the United States shall be 
restored: Provided. That three fifths of said fifteen per Money depoeit- 

' *^ ed for redemp- 

centum may consist of balances due to an association avail- tion of circula- 
tion m certain 

able for the redemption of its circulating notes from associ: oities to be in- 
ations approved by the comptroller of the currency, organ- 
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ized nnder this act, in the cities of SaiDt Loais, Louisville 

Ohicago, Detroit, Milwaakie, New Orleans, Cincinnati, 

Cleveland, Pittsburg, Baltimore, Philadelphia, Boston, New 

York, Albany, Leavenworth, San Francisco, and Washington 

rSfl^'^^^^^^be ^^^^ * Frovidedj also, That clearing-house certificates repre- 

deemed ia^*'a 1 sentingspccie or lawful money specially deposited for the pur- 

purpoae. posc of any clearing-house association, shall be deemed to be 

lawful money in the possession of any association belonging 

to such clearing house holding and owning such certificate, 

and shall be considered to be a part of thelawful money which 

such association is required to have under the foregoing pro- 

Charleston and visious of this scctiou : Provided j That the cities of Charles- 

^ ton and Bichmond may be added to the list of cities in the 

national associations of which other associations may keep 

three fifths of their lawful money, whenever, in the opinion 

of the comptroller of the currency, the condition of the 

Southern States will warrant it« And it shall be competent 

If aMociation for the Comptroller of the currency to notify any association, 

to make good its whosc lawlul moucy rt scrvc as aforesaid shall be below the 

reserve* 

amount to be kept on hand as aforesaid, to make good such 

reserve; and if such association shall fail for thirty days 

thereafter so to make good its reserve of lawful money of the 

United States, the comptroller may, with the concurrence of 

the Secretary of the Treasury, appoint a receiver to wind 

up the business of such association, as provided in this act. 

be^S^Sed in ^^^' ^^' ^^^ ^^ it further enacted^ That each association 

New York at par. organized iu any of the cities named in the foregoing section 

p. 199. ' ' ' shall select, subject to the approval of the comptroller of the 

currency, an association in the city of New York, at which 

it will redeem its circulating notes at par. And each of such 

associations may keep one half of its lawful money reserve 

Certain associa- i" cash dcposits iu the city of New York. And each asso- 

pScefo*r*rederap- c^^tioM i^ot Organized within the cities named in the preced- 

}i22. "^ «i«^^'a-iug section shall select, subject to the approval of the 

Sees. 3, act o^ comptroller of the currency, an association in either of the 

June ?0, 1874, . . * , . , ,. . , • ,^ . .„ , 

i>o«t, p. 209. Cities namea in the preceding section at which it will redeem 

its circulating notes at par, and the comptroller shall give 
public notice of the names of the associations so selected at 
which redemptions are to be made by the respective associa- 
tions, and of any change that may be made of the association 
Proceedings in at which the uotcs of any association are redeemed. If any 
association shall fail either to make the selection or to re- 
deem its notes as aforesaid, the comptroller of the currency 
may, upon receiving satisfactory evidence thereof, appoint 
a receiver, in the manner provided for in this act, to wind 
up its affairs : Provided^ That nothing in this section shall 
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relieve any association from its liability to redeem its circa- 
lating notes at its own counter, at par, in lawful money, on 
demand: And provided^ further^ That every ^association j.^*{J^^^«^ 
formed or existing under the provisions of this act shall Jj,2^^®' awooia. 
take and receive at par, for any debt or liability to said 
association, any and all notes or billsissaed by any association 
existing under and by virtue of this act. 

Sec. 33. And he it further enacted^ That the directors of Di^denda. 
any association may, semi-annually, each year, declare a 
dividend of so much of the netf profits of the association as 
they shall judge expedient; but each association shall, be- 
fore the declaration of a dividend, carry one tenth part of 
its nett profits of the preceding half year to its surplus fund Sarpins fonda. 
until the same shall amount to twenty per centum of its 
capital stock. 

Sec. 34. And he it further enacted^ That every association Associatioueto 

•^ ' "^ report to comp- 

shall make to the comptroller of the currency a report, ac- troiier quarterly. 
cording to the form which may be prescribed by him, verified 
by the oath or affirmation of the president or cashier of 
such association ; which report shall exhibit in detail, and ^contents of ro- 
under appropriate heads, the resources and liabilities of the 
association before tbe commencement} of business on the 
morning of the first Monday of the months of January, 
April, July, and October of each year, and shall transmit 
the same to the comptroller within five days thereafter. 
And any bank failing to make and transmit such report, Penaityforfaii. 

•^ ing to report. 

shall be subject to a penalty of one hundred dollars for each 
day after five days that such report is delayed beyond tbat 
time. And the comptroller shall publish abstracts of said comptroller to 
reports in a newspaper to be designated by him for ^yat^"^^"'^****^"®**' 
purpose in the city of Washington, and the separate report 
of each association shall be published in a newspaper in the 
place where such association is established, or if there be no 
newspaper at such place, tben in a newspaper published at 
the nearest place thereto, at the expense of the association 
making such report. lu addition to the quarterly reports Monthly state- 
required by this section, every association shall, on the first ^^ 
Tuesday of each mouth, make to the comptroller of the cur- 
rency a statement, under the oath of the president or cash- 
ier, showing the conditiou of the association making such 
statement, on the morning of the day next preceding the 
date of such statement, in respect to the following items 
and particulars, to wit : average amount of loans and dis- 
counts, specie, and other lawful money belonging to the 
association, deposits, and circulation. And associations in 
other places than those cities named in the thirty-first 



\ 
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section of this act shall also retara the amonnt due them 
available for the redemption of their circulation. 
Aasociations Seo. 35. And be it further enacted. That no association 

dot to make loans, ^ .^ / 

&o., on the se- shall make any loan or discount on the security of the 
own Btook. ^^ shares of its own capital stock, nor be the purchaser or holder 

of any such shares, unless such security or purchase shall 
be necessary to prevent loss upon a debt previously con- 
tracted in good faith ; and stock so purchased or acquired 
shall, within six months from the time of its purchase, be 
sold or disposed of at public or private sale, in default of 
which a receiver may be appointed to close up the business 
of the association, according to the provisions of this act. 
MebfcednesB Seo. 36. And be it further enacted. That no association 

not to exceed "^ ' 

capital stock, ex- shall at any time be indebted, or in any way liable, to an 

amount exceeding the amount of its capital stock at sach 
time actually paid in and remaining undiminished by losses 
or otherwise, except on the following accounts, that is to 
say:— 

First. On account of its notes of circulation. 

Second. On account of moneys deposited with, or collected 
by, such association. 

Third. On account of bills of exchange or drafts drawn 
against money actually on deposit to the credit of such as- 
sociation, or due thereto. 

Fourth. On account of liabilities to its stockholders for 
dividends and reserved profits. 
Associations Seg. 37. And be it further enacted. That no association 

not to hypotne- 

cate circulating shall, either dircctly or indirectly, pledge or hypothecate 

notes, for, &0. ; \ <• • i x- r L / 

RS., 5203, i»o»e, any of its notes of circulation, lor the purpose of procuring 
^'^^' money to be paid in on its capital stock, or to be used in its 

banking operations, or otherwise; nor shall any association 
use its circulating notes, or any part thereof, in any manner 
or form, to create or increase its capital stock, 
not to withdraw Seg. 38. And be it further ena4)ted. That no association, or 

any x^rtion of *^ » * 

their capital any member thereof, shall, during the time it shall continue 
its banking operations, withdraw, or permit to be withdrawn, 
either in form of dividends or otherwise, any portion of its 
i*apital. And if losses shall at any lime have been sustained 
by any such association equal to or exceeding its undivided 
profits then on hand, no dividend shall be made ] and no 
dividend shall ever be made by any association, while it 
shall continue its banking operations, to an amount greater 
than its net£ profits then on hand, deducting therefrom its 
losses and bad debts. An<l all debts due to any association, 
on which interest is past due and unpaid for a period of six 
months, unless the same shall be well secured, and shall be 
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in process of collection, shall be considered bad debts within ^^^»*^ *o^ be 
the meaning of this act: Provided^ That nothing in this sec- ^ebta. 
tion shall prevent the reduction of the capital stock of the 
association under the thirteenth section of this act. 
JSec. 39. And he it further enacted. That no association Asaociatious 

•^ ' not to pay oat 

shall at any time pay out on loans or discounts, or in pur- certain notes. 

chasing drafts or bills of exchange, or in payment of depos- p.^?'^^^^'^^^ 

its, or in any other mode pay or put in circulation the notes 

of any bank or banking association which shall not, at any 

such time, be receivable, at par, on deposit and in payment 

of debts by the association so paying out or circulating such 

notes ; nor shall it knowingly pay out or put in circulation 

any notes issued by any bank or banking association which 

at the time of such paying out or putting in circulation is 

not redeeming its circulating notes in lawful money of the 

United States. 

Stec. 40. And he it further enacted^ That the president and and resWenw^S 
cashier of every such association shall cause to be kept at J**^^?^^®™ *® 

oe Kept I 

all times a full and correct list of the names and residences 
of all the shareholders in the association, and the number 
of shares held by each, in the ofQce where its business is 
transacted ; and such list shall be subject to the inspection to be snbject to 

' *> ^ inspection; 

of all the shareholders and creditors of the association, and 
the officers authorized to assess taxes under state authority, 
during business hours of each day in which business may 
be legally transacted ; and a copy of such list, on the first 
Monday of July in each year, verified by the oath of such 
president or cashier, shall be transmitted to the comptroller Jj^ ^iS?* ^ 
of the currency. 
Seo. 41. And he it further enacted. That the plates and Comptroller to 

keep control of 

special dies to be procured by the comptroller of the cur- plates andspeciai 

Q16£L 

reucy for the printing of such circulating notes shall remain r.s., 5173. 5214, 

under his control and direction, and the expenses necessarily^**' pp- iHsoo. 

incurred in executing the provii^ions of this act respecting 

the procuring of such notes, and all other expenses of the Expenses to be 

bureau, shall be paid out of the proceeds of the taxes ortiona ^*^**®^'*' 

duties now or hereafter to be assessed on the circulation, 

and collected from associations organized under this act. 

And in lieu of all existing taxes, every association shall pay 

to the treasurer of the United States, in the months of 

January and July, a duty of one half of one per centum paty upon oir. 

cnlatioD, depos* 

each half year from and after the first day of January, it«, and capit^ 

stocK to De paiu 

eighteen hundred and sixty-four, upon the average amount eemi-annnaiij. 
of its notes in circulation, and a duty of one quarter of one 
per centum each half year upon the average amount of its 
deposits, and a duty of one quarter of one per centum each 
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half year, as aforesaid, on the average amount of its capital 
stock beyond the amonnt invested in United States bonds ; 

if ^n(^ *^ld1f*^ *^^ ^^ ^^^® ^^ default in the payment thereof of any associa- 
**°»e- tion, the duties aforesaid may be collected in the manner 

provided for the collection of United States duties of other 
corporations, or the treasurer may reserve the amonnt of 
said duties out of the interest, as it may become due, on the 
bonds deposited with him by such defaulting association 
Return of cir- And it shall be the duty of each association, within ten days 

calation, &o., to '^ i . j 

be made. from the first days of January and July of each year, to 

make a return, under the oath of its president or cashier, to 
the treasurer of the United States, in such form as he may 
prescribe, of the average amount of its notes in circulation, 
and of the average amount of its deposits, and of the average 
amount of its capital stock, beyond the amount invested in 
United States bonds, for the six months next preceding 
Penalty for de- said first days of January and July as aforesaid, and in 
default of such return, and for each default thereof, each 
defaulting association shall forfeit and pay to the United 
States the sum of two hundred dollars, to be collected either 
out of the interest as it may become due such association 
on the bonds deposited with the Treasurer, or, at bis option, 
in the manner in which penalties are to be collected of other 
corporations under the laws of the United States; and in 
case of such default the amount of the duties to be paid by 
such association shall be assessed upon the amount of notes 
delivered to such association by the comptroller of the cur- 
rency, and upon the highest amount of its deposits and 
capital stock, to be ascertained in such other manner as the 
sharesnotbere- treasurer may dccm best: Provided^ That nothing in this 
fr^m taxation by ^^*^ shall be construcd to prcvcut all the shares in any of 
state authority. ^^^ ^^ associatious, held by any person or body corporate, 

from being included in the valuation of the personal prop- 
erty of such person or corporation in the assessment of 
taxes imposed by or under state authority at the place where 
such bank is located, and not elsewhere, but not at a greater 
rate than is assessed upon other moneyed capital in the 
handsof individual citizens of such state: Provided^ further^ 

Limit of state That the tax so imposed under the laws of any state upon 
the shares of any of the associations authorized by this act 
shall not exceed the rate imposed upon the shares in any 
of the banks organized under authority of the state where 

Re>»i estate to such assoclation is located : Provided^ also^ That nothing 
in this act shall exempt the real estate of associations from 
either state, county, or municipal taxes to the same extent, 
according to its value, as other real estate is taxed. 
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Seo. 42. And be it further enacted, That any association ^j^^^*^^^'^^*"^- 
may go into liquidation and be closed by the vote of it8ci<»ed. 
shareholders owning two thirds of its stock. And whenever Proceedings. 
such vote shall be taken it shall be the duty of the board s^^^;^^^l 
of directors to cause notice of this fact to be certified, under ^'^ 
the seal of the association, by its president or cashier, to 
the comptroller of the currency, and publication thereof to 
be made for a period of two months in a newspaper pub- 
lished in the city of New York, and also in a newspaper pub- 
lished in a city or town in which the association is located, 
and if no newspaper be there published, then in the news- 
paper published nearest thereto, that said association is 
closing up its affairs, and notifying the holders of its notes 
and other creditors to present the notes and other claims 
against the association for payment. And at any time after 
the expiration of one year from the time of the publication 
of such notice as aforesaid, the said association may pay 
over to the treasurer of the United States the amount of 
its outstanding notesJn the lawful money of the United 
States, and take up the bonds which said association has on 
deposit with the treasurer for the security of its circulating 
notes ; which bonds shall be assigned to the bank in the 
manner specified in the nineteenth section of this act, and 
from that time the outstanding notes of said association 
shall be redeemed at the treasury of the United States, and 
the said association and the shareholders thereof shall be 
discharged from all liabilities therefor. 

Seo. 43. And be it further enacted. That the treasurer, on ^^®*J°^^^*J 
receiving from an association lawful money for the payment receipts. 
and redemption of its outstanding notes, as provided for in post, pp. 201, 202.* 
the preceding section of this act, shall execute duplicate 
receipts therefor, one to the association and the other to the 
comptroller of the currency, stating the amount received 
by him, and the purpose for which it has been received, 
which amount shall be paid into the treasury of the United 
States, and placed to the credit of such association upon 
redemption account. And it shall be the duty of the treas- t<?bJ^mate? 
urer, whenever he shall redeem any of the notes of said&o. 

' "^ See act of June 

association, to cause the same to be mutilated, and charged^. is'74< po^^ p* 
to the redemption account of said association ) and all notes 
so redeemed by the treasurer shall, every three months, be 
certified to and burned in the manner prescribed in the 
twenty-fourth section of this act. 

Sec. 44. And be it further enacted, That any bank incor- mfy*iSjoome°na' 
porated by special law, or any banking institution organized ^j^^^ associa 
under a general law of any state, may, by authority of this 
act, become a national association under its provisions, by 



174 LAWS BELATING TO LOANS AND THE 0X7BBEN01. 

the Dame prescribed in its organization certificate ; a.Dd in 
sach case the articles of association and the organization 
certificate required by this act may be executed by a 
majority of the directors of the bank or banking institution; 
and said certificate shall declare that the owners of two- 
thirds of the capital stock have authorized the directors to 
make such certificate and to change and convert the said 
bank orbankinginstitution into a national association under 
Mode of pro- this act. And a majority of the directors, after executing 
said articles of association and organization certificate, shall 
have power to execute all other papers, and to do whatever 
may be required to makeits organization perfect and complete 
as a national association. The shares of any such bank may 
continue to be for the same amount each as they were before 
said conversion, and the directors aforesaid may be the 
directors of the association until others are elected or ap- 
pointed in accordance with the provisions of this act; and 
any state bank which is a stockholder in any other bank, 
by authority of state laws, may continue to hold its stock, 
although either bank, or both, may be organized under and 
have accepted the provisions of this act. When the comp- 
troller shall give to such association a certificate, under bis 
hand and official seal, that the provisionsof this act have been 
complied with, and that it is authorized to commence the 
business of banking under it, the association shall have the 
same powers and privileges, and shall be subject to the same 
duties, responsibilities, and rules, in all respects as are pre- 
scribed in this act for other associations organized under 
it, and shall be held and regarded as an association under 
this act : Provided, however, That no such association shall 
have a less capital than the amount prescribed for banking 
associations under this act. 
Associations, Seo. 45. And be it further enacted, That all associations 
nateS, may bni- under this act, when designated for that purpose by the 
Fie* moneys, ^ex^ Secretary of the Treasury, shall be depositaries of public 
cept, &0. ; money, except receipts from customs, under such regulations 

may be flnanci/iias may be prescribed by the Secretary ; and they may also 
agents. y^ employed as financial agents of the government ; and 

p. m*' ^^^'^^*' they shall perform all such reasonable duties, as dejwsitaries 

of public moneys and financial agents of the government. 
Designated de- as may bc required of them. And the Secretary of the 

positarles to pay _ ,,, . «., .,. ^, -•. ^t 

promptly; Treasury shall require of the associations tbus designated 

satisfactory security, by the deposit of United States bonds 
and otherwise, for the safe-keeping and prompt payment of 
the public money deposited with them, and for the faithful 
performance of their duties as financial agents of the govern- 
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ment : Provided^ That every association which shall be se- Jj cu^^'Sjy^bSSs 
lected and designated as receiver or depositary of the pub- «* par- 
lie money shall take and receive at par all of the national 
currency bills, by whatever association issaed, which have 
been paid in to the government for internal revenue, or for 
loans or stocks. 

Seo. 46. And be it further enacted^ That if any such asso- ^^J^^J^J^^J^ 
elation shall at any time fail to redeem, in the lawful money of I5«ii^ oircuiation, 

v / " tne notes may do 

the United States, any of its circulating notes, when pay-^teated,iinie«ft, 

ment thereof shall be lawfully demanded, during the usual b.s., 5226, 5228, 

hours of business, at the office of such association, or at its*®^^^*^^^^- 

pla€e of redemption aforesaid, the holder may cause the 

same to be protested, in one package, by a notary-public, 

unless the president or cashier of the association whose notes 

are presented for payment, or the president or cashier of the 

association at the place at which they are redeemable, shall 

offer to waive demand and notice of the protest, and shall, 

in pursuance of such offer, make, sign, and deliver to the 

party making such demand an admission in writing, stating 

the time of the demand, the amount demanded, and the fact 

of the non-payment thereof; and such notary-public, on Notice of pro- 

•/ * / test, &€., to be 

making such protest, or upon receiving such admission, forwarded to 
shall forthwith forward such admission or notice of protest *^™^ "* *'* 
to the comptroller of the currency, retaining a copy thereof. 
And after such default, on examination of the facts by the Association not 

to do business 

comptroller, and notice by him to the association, it shall farther, except, 

not be lawful for the association suffering the same to pay 

out any of its notes, discount any notes or bills, or otherwise 

prosecute the business of banking, except to receive and 

safely keep money belonging to it, and to deliver special 

deposits: Provided. That if satisfactory proof be produced Notes not to be 

^ ' ./ i «r protested in cer- 

to such notary -public that the payment of any such notes is tain cases. 
restrained by order of any court of competent jurisdiction, 
such notary-public shall not protest the same ; and when 
the holder of such notes shall cause more than one note or Fees of notary. 
package to be protested on the same day, he shall not re- 
ceive pay for more than one protest. 

Sec. 47. And he it further enacted. That on receiving no- y^^'to^^^^d* ^^ 
tice that any such association has failed to redeem any of circniation,comp. 

, . ./» 1 . , ji. troller to send 

its circulating notes, as specified m the next preceding sec- special aeent to 

® ' r- o ascertain facts; 

tion, the comptroller of the currency, with the concurrence ^^ ^^^ ^^^ 
of the Secretary of the Treasury, may appoint a special 5230,^^^ 'i>o»f, 
agent (of whose appointment immediate notice shall be given 
to such association) who shall immediately proceed to ascer- 
tain whether such association has refused to pay its circu- 
lating notes in the lawful money of the United States, when 
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demanded as aforesaid, and report to the comptroller tbe 
fact 80 asicertained ; and if, from sacb protest or the report 
so made, the comptroller shall be satisfied that such asso- 
ciation has refused to pay its circulating notes as aforesaid 
when to declare and is lu default, he shall, within thirty days after he 
ed. shall have received notice of such failure, declare the 

United States bonds and securities pledged by such as- 
sociation forteited to the United States, and the same 
shall thereupon be forleited accordingly. And there- 
Tonotify holders upon the Comptroller shall immediately give notice in 

of noted to pre- *, .,0. /.im ,1, 1 

sent them forsuch manner as the Secretary of the Treasury shall, by gen- 
eral rules or otherwise, direct, to the holders of the circu- 
lating notes of such association to present them for payment 
at the treasury of the United States, and the same shall be 
paid as presented in lawful money of the United States ; 

to pay notes and whereupon Said comptroller may, in his discretion, cancel 

cancel bonds. m. •/ / 

an amount of bonds pledged by such association equal at 
current market rates, not exceeding par, to the notes paid. 
And it shall be lawful for the Secretary of the Treasury, 
from time to time, to make such regulations respecting the 
disposition to be made of such circulating notes after pre- 
sentation thereof for payment as aforesaid, and respecting 
the perpetuation of the evidence of the payment thereof as 
may seem to him proper ; but all such notes, on being paid, 
The United shall be Cancelled. And for any deficiency in the proceeds 
priorfty of uln of the bouds pledged by such association, when disposed of 
any deficiency in as hereinafter specified, to reimburse to the United States 
oircniat£n?°'^**^the amouut SO expended in paying the circulating notes of 

such association, the United States shall have a first and 
paramount lien upon all the assets of such association ; and 
such deficiency shall be made good out of such assets in 
preference to any and all other claims whatsoever, except 
the necessary costs and expenses of administering the same. 
Bonds pledged Sec. 48. And be it further enacted. That whenever the 

as security may 

iM sold at anc comptroller shall become satisfied, as in the last preceding 
Ti.'s.,523o,i?os«, section specified, that any association has reluscd to pay its 

p. 204. circulating notes as therein mentioned, he may, instead of 

cancelling the United States bonds pledged by such asso- 
ciation, as provided in the next preceding section, cause so 
much of them as may be necessary to redeem the outstand- 
ing circulating notes of such association to be sold at public 
auction in the city of New York, after giving thirty days' 
notice of such sale to such association. 

or at private sale, gjjjc, 49. j^^^ j^ it further enacted. That the comptroller 

p. 904. ' ' * of the currency may, if he shall be of opinion that the inter- 
ests of the United States will be best promoted thereby, sell 
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at private sale any of the bonds pledged by such associa- 
tion, and receive therefor either money or the circalating 
notes of sach failing association : Providedy That no snch Proviso. 
bonds shall be sold by private sale for less than par, nor 
less than the market value thereof at the time of sale : And 
providedy further J That no sales of any such bonds, either 
public or private, shall be complete until the transfer thereof 
shall have been made with the formalities prescribed in this 
act. 
Sbo. 50. And be it further enacted. That on becoming sat- Comptroller 

may appoint a le- 

isfied, as specified in this act, that any association has re- ceiver to clone it- 
fused to pay its circulating notes as therein mentioned, and iug association. 
is in default, the comptroller of the currency may forthwith 
appoint areceiver, and require of him such bond and security of^r«5cli^r,^&^^* 
as he shall deem proper, who, under the direction of the rs., 5234, 5236, 
comptroller, shall take possession of the books, records, and 205. ' ^**** * ^^*. ' 
assets of every description of such association, collect all 
debts, dues, and claims belonging to such association, and, 
upon the order of a court of record of competent jurisdiction, 
may sell or compound all bad or doubtful debts, and, on a 
like order, sell all the real and personal property of snch 
association, on such terms as the court shall direct; and 
may, if necessary to pay the debts of such association, en- 
force the individual liability of the stockholders provided 
for by the twelfth section of this act ; and such receiver 
shall pay over all money so made to the Treasurer of the 
United States, subject to the order of the comptroller of the 
currency, and also make report to the comptroller of the 
currency of all his acts and proceedings. The comptroller 
shall thereupon cause notice to be given, by advertisement 
in such newspapers as he may direct, for three consecutive 
months, calling on all persons who may have claims against 
such association to present the same, and to make legal 
proof thereof. And from time to time the comptroller, after 
full provision shall have been first made for refunding to 
the United States any such deficiency in redeeming the notes 
of such association as is mentioned in this act, shall make 
a ratable dividend of the money so paid over to him by such 
receiver on all such claims as may have been proved to his 
satisfaction or adjudicated in a court of competent jurisdic- 
tion ; and from time to time, as the proceeds of the assets 
of such association shall be paid over to him, he shall make 
further dividends, as aforesaid, on all claims previously 
proved or adjudicated ; and the remainder of snch proceeds, 
if any, shall be paid over to the shareholders of such asso- 
ciation, or their legal representatives, in proportion to the 
12 
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If association stock bv them respectively held : Provided, however, That 

aoDies that it baa . • ^ i.- i. j« i i. 

failed to redeem if sQch asBOciatioii agaiDst whiCD proceedings have been so 
apply to ^he iostitated, on accoaot of any alleged refusal to redeem its 
janctfoiL^ ^ ' circalating iH>tes as aforesaid, shall deny having failed to 

do so, such associatioD may, at any time within ten days 
after sncb association shall have been notified of the appoint- 
ment of an agent, as provided in this aet, apply to the near- 
est circnit, or district, or territorial conrt of the United 
States, to enjoin further proceedings in the premises ; and 
Prooeedinga^ sach conrt, alter citing the comptroller o€ the corrency to 
show canse why further proceeding^ should not be joined, 
and after the decision of the court or finding of a jury that 
such association has not refused to redeem its circulating 
notes, when legally presented, in the lawfdl money of the 
United States, shall make an order enjoiningthecomptroller, 
and any receiver acting under his direction, from all ftirther 
proceedings on account of such alleged refusal. 
Pees forprotest Seo. 51. AnA he it further enacted, That all fees for protest- 
^t^^^ ^Tb^ ing the notes issued by any such banking association shall be 
^*R s., 5238, iH>«<, PS'id by the person procuring the protest to bemade, and such 
p. 206. banking association shall be liable therefor; but no part of 

the bonds pledged by such banking ai^ociation, as af<Nresaid, 
shall be applied to the payment of such fees. And all 
expenses of any preliminary or other examinations into the 
condition of any association shall be paid by such associa- 
tion ; and all expenses of any receivership shall be paid out 
of the assets of such association b^ore distribution of the 
proceeds thereof. 
Transfers, as- Sbo. 52. And he it further enacted, That all transfer of the 
in contemplation notcs, bouds, bills of cxchange, and other evidences of debt 
to^Se^voUL**^' 'owing to any association, or of deposits to its credit; all 
p^l'^^*' **"**' assignments of mortgages, sureties on real estate, or of 
judgments or decrees in its favor; all deposits of money, 
bullion, or other valuable thing for its use, or for the use of 
any of its shareholders or creditors; and all payments of 
money to either, made after the commission of an act of 
insolvency, or in contemplation thereof, with a view to pre- 
vent the application of its assets in the manner prescribed 
by this act, or with a view to the preference of one creditor 
to another, except in payment of its circulating notes, shall 
be utterly null and void. 
Penalty npon Seo. 53. And he it farther enaoted, That if the directors of 

dii-ectors lorvio- "^ . i . i 

latioosof thisact. any associatiou shall knowingly violate, or knowingly per- 
mit any of the officers, agents, or servants of the association 
to violate any of the provisions of this act, all the rights, 
privileges, and franchises of the association derived from 
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this act shall be thereby forfeited. Snch violation shall, violation, iiow 

*" . . to bo detormiDed. 

however, be determined and adjudged by a proper eircait, 
district, or territorial court of the United States, in a suit 
brought for that purpose by the comptroller of the currency, 
iu his own name, before the association shall be declared 
dissolved. And in cases of such violation, every director 
who participated in or assented to the same shall be held |jiJ®"**°*^ ^^ 
liable in his personal and individual capacity for all dam- 
ages which the association, its shareholders, or any other 
person, shall have sustained in consequence of such viola- 
tion. 
Sec. 54. And le it further enacted. That the comptroller Comptroller 

^ ' '^ may appoint per« 

of the currency, with the approbation of the Secretary of the jon to examine 

« 11 1 ^ 1 the aflairB ot any 

Treastiry, as often as shall be deemed necessary or proper, association. 
shall appoint a suitable person or persons to make an ex- 
amination of the affairs of every banking association, which 
person shall not be a director or other ofQcer in any associa- 
tion whose affairs he shall be appointed to examine, and who 
shall have power to make a thorough examination into all 
the affairs of the association, and, in doing so, to examine Dnty of snch 

examiner 

any of the officers and agents thereof on oath ) and shall 
make a full and detailed report of the condition of the asso- 
ciation to the comptroller. And the association shall not 
be subject to any other vlsitorial powers than such as are 
authorized by this act, except such as are vested in the 
several courts of law aiid chancery. And every person ap- Pay. 
pointed to make such examination shall receive for his serv- 
ices at the rate of live dollars for each day by him employed 
in such examination, and two dollars for every twenty-five 
miles he shall necessarily travel in the performance of his 
duty, which shall be paid by the association by him exam- 
ined. 

Sec. 55. And. be it further enacted^ That every president, i*enaitynpon 
director, cashier, teller, clerk, or agent of any association, association 'for 

1 • 11 11 1 . . .1,^ ,1 .1 'embezzlement, 

who shall embezzle, abstract, or willfully misapply any of&o.,ot funds. 
the moneys, funds, or credits of the association, or shall, 
without aathority from the directors, is^ue or pat in circu- 
lation any of the notes of the association, or shall, withont 
snch authority, issue or put forth any certificate of de- 
posit, draw any order or bill of exchange, make any accept- 
ance, assign any note, bond, draft, bill of exchange, mort* 
gage, judgment, or decree, or shall make any false entry in 
any book, report, or statement of the association, with intent, 
in either case, to injure or defraud the association or any other 
company, body politic or corporate, or any individual person 
or to deceive any officer of the association, or any agent 
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appointed to examine the affairs of any snch association, 
shall be deemed gnilty of a misdemeanor, and upon convic- 
tion thereof shall be pnnished by imprisonment not less than 
five nor more than ten years. 
District attor- Seo. 66. And be it further enacted. That all suits and pro- 

neys to conduct . . j. e ^x. • • ^ xi • <l • iT- i. 

ceitamsmts. cecdings arising out of the provisions of this act, in which 

the United States or its officers or agents shall be parties, 
shall be conducted by the district attorneys of the several 
districts, under the direction and supervision of the solici- 
tor of the treasury. 
inwhatcourta Sec. 67. And be it further enacted j That suits, actions, 
this act may be and procccdings, agaiust any association under this act, may 
^'sTeT 2, act^® ^^ i^ ^°y circuit, district, or territorial court of the 
^«friB7?' ^^' United States held within the district in which such asso- 

ciation may be established ; or in any state, county, or mu- 
nicipal court in the county or city in which said association 
Proceedings for is located, having jurisdiction in similar cases: Provided. 

injunctions to be , r,,! ,, ,. . . , „ , 

in what courts, howcvcr^ That all procecdiugs to enjom the comptroller under 

this act shall be had in a circait, district, or territorial court 
of the United States, held in the district in which the asso- 
ciation is located. 
Penalty for Sec. b^. And be it further enaeted. That every person who 

mutilating notes •' *^ 

to make them un- shall mutilatc, cut, dcfacc, disfigurc, or perforate with holes, 

fit for reissue. , „ . . , , ., ., . 

Pv. s.,5i88,i>oa«, or shall unite or cement together, or do any other thing to 
P'^^- any bank bill, draft, note, or other evidence of debt, issued 

by any such association, or shall cause or procure the same 
to be done, with intent to render such bank bill, draft, note, or 
other evidence of debt unfit to be reissued by said associa- 
tion, shall, upon conviction, forfeit fifty dollars to the asso- 
ciation who shall be injured thereby, to be recovered by ac- 
tion in any court having jurisdiction. 

countSrVe\ting ^^^^' ^^' -^^ *^ it further enacted, That if any person shall 
notes, falsely make, forge, or counterfeit, or cause or procure to be 

p. 135.' ' ' made, forged, or counterfeited, or willingly aid or assist in 
falsely making, forging, or counterfeiting, any note in imi- 
tation of, or purporting to be in imitation of, the circulating 
notes issued under the provisions of this act, or shall pass, 
utter, or publish, or attempt to pass, utter, or publish, any 
false, forged, or counterfeited note, purporting to be issued 
by any association doing a banking business under the pro- 
forknowingiy visions of tliis act, kuowiug the same to be falsely made, 

uttering, &c., 70 ^7 

forged, or counterfeited, or shall falsely alter, or cause 
,or procure to be falsely altered, or willingly aid or assist in 
falsely altering, any such circulating notes, issued as afore- 
said, or shall pass, utter, or publish, or attempt to pass, ut- 
ter, or publish, as true, any falsely altered or spurious cir- 
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culating note issued, or purporting to have been issued, as 
aforesaid, knowing the same to be falsely altered or spurious, 
every such person shall be deemed and adjudged guilty of fel- 
ony, and being thereof convicted by due course of law shall 
be sentenced to be imprisoned and kept at hard labor for a 
period of not less than five years, nor more than fifteen 
years, and fined in a sum not exceeding one thousand dollars^ 

Sec. 60. And he it further enacted^ That if any person for engravinff, 
shall make or engrave, or cause or procure to be made or f'orgfj^g*^SotS^ 
engraved, or shall have in his costody or possession any ^'' 
plate, die, or block after the similitude of any plate, die, or 
block from which any circulating notes issued as .afore- 
said shall have been prepared or printed, with intent 
to use such plate, die, or block, or cause or suffer the 
same to be used, in forging or counterfeiting any of the 
notes issued as aforesaid, or shall have in his custody or ^^ having blank 
possession any blank note or notes engraved and printed -Jf^i^^' ^'"^ 
after the similitude of any notes issued as aforesaid, with 
intent to use such blanks, or cause or suffer the same to 
be used, in forging or counterfeiting any of the notes issued 
as aforesaid, or shall have in his custody or possession any for having paper. 
paper adapted to the making of such notes, and similar ^^ 
to the paper upon which any such notes shall have been 
issued, with intent to use such paper, or cause or suffer 
the same to be used, in forging or counterfeiting any of the 
notes issued as aforesaid, every such person, being thereof 
convicted by due course of law, shall be sentenced to be 
imprisoned and kept to hard labor for a term not less than 
five or more than fifteen years, and fined in a sum not ex- 
ceeding one thousand dollars. 

Sec. 61. And he it further enacted^ That it shall be thje comptroUor to 
duty of the comptroller of the currency to report annually S^oSgiX"''^^^ 
to congress at the commencement of its session — R- s.. 333, post. 

First. A summary of the state and condition of every as- contentaof re. 
sociation from whom reports have been received the pre- 
ceding year, at the several dates to which such reports refer, 
with an abstract of the whole amount of banking capital 
returned by them, of the whole amount of their debts and 
liabilities, the amount of circulating notes outstanding, and 
the total amount of means and resources, specifying the contents of 
amount of lawful money held by them at the times of their ^"^^ongreet 
several returns, and such other information in relation to 
said associations as, in his judgment, may be useful. 

Second. A statement of the associations whose business 
has been closed during the year, with the amount of their 
circulation redeemed and the amount outstanding. 
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Third. Any ameadmeat to the laws relative to banking 
by which the system may be improved, and the security of 
the holders of its notes and other creditors may be increase. 
Fourth. The names and compensation of the clerks em- 
ployed by him, and the whole amount of the expenses of 
the banking department daring the year. And snch report 
shall be made by or before the first day of December in each 
year, and the usnal number of copies for the use of the 
senate and house, and one thousand copies for the use of 
the department, shall be printed by the public printer and 
in readiness for distribution at the first meeting of con- 
gress. 
j^ep^^aotof Sec. 62. And be it further enacted, That the act entitled 
IS. ' ' ^^An act to provide a national currency, secured by a 

pledge of United States stocks, and to provide for the circoi- 
lation and redemption there(rf," approved February twenty- 
fifth, eighteen hundred and sixty -three, is hereby repesded: 
Saving ciansee. iVot?idc(!, That such appeal shall not afiect any appoint- 
ments made, acts done, or proceedings had, or the organi- 
zation, acts, or proceedings of any association organized 
or in the process of organization under the act aforesaid : 
And provided, also, That all such associations so organized 
or in progress of organization shall enjoy all the rights and 
privileges granted, and be subject to all the duties, liabili- 
ties, and restrictions imposed by this act, and with the ap- 
---^^ proval of the comptroller of the currency, in lieu o£ the 

name specified in their respective organization eertifiicate^, 
may take any other name preferred by them and duly certi- 
fied to the comptroller, without prejudice to any right ac- 
quired under this act, or under the act hereby repealed ; 
but no snch change shall be made after six months from the 
passage of this act : Provide, also^ That the circulatioa 
issued or to be issued by such association shall be considered 
as a part of the circulation provided for in this act. 

t^B^c^hiidki*" ®^^' ^* ^^^ ^ ** further enacted^ That persons holding 
stock, not to be stock as exccutors, administrators, guardians, and trustees, 

persooally liable. ' / «=» » # 

shall not be personally subject to any liabilities as stock- 
holders; but the estates and funds in their hands shall be 
liable in like manner and to the same extent as the testator, 
intestate, ward, or person interested in said trust-funds 
would be if they were respectively living and competent 
to act and hold the stock in their own names. 
iJ^ofii ^^' ®^^* ^^* -^^^ ^ it further enacted^ That congress may at 

any time amend, alter, or repeal this act. 
Approved, June 3, 1864. 
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CHAP. LXXXn.— AN ACT TO AMEND AN ACT ENTITLED "AN ACT TO March 3, 1865. 
PROVIDE A NATIONAL CURRENCY, SECURED BY A PLEDGE OF -^ , -y.^ 
UNITED STATES BONDS, AND TO PROVIDE POR THE CIRCULATION 49a ' 

AND BBDBfiiPTION THEREOF." 

Be it enacted by the Senate and House of Representatives of 
ike United States of America in Congress assembled^ That sec- ^'^^ ^^^ 
tioQ twenty-one of said act be so amended that said section 
shall read as follows : 

Sec. 21. And be it further enacted. That upon the trans- ^Bantinj? asso- 

' ciatioiis alwCt 

fer and delivery of bonds to the treasurer, as provided in transfer, ic, of 
the foregoing section, the association mailing the same shall oeive oirculaUiig 
be entitled to receive from the comptroller of the currency 
circulating notes of different denominations, in blank, reg- 
istered and countersigned as hereinafter provided, equal in 
amount to ninety per centum of the current market value of 
the United States bonds so transferred and delivered, but 
not exceeding ninety per centum of the amount of said Limit of 
bonds at the par value thereof, if bearing interest at a rate to be received. 
not less than five per centum per annum 5 and the amount ^^p^gl' ^^^^' 
of said circulating notes to be furnished to each association 
shall be in proportion to its paid-up capital as follows, and 
no more : To each association whose capital shall not exceed 
five hundred thousand dollars, ninety per centum of such 
capital; to each association whose capital exceeds five hun- 
dred thousand dollars, but does not exceed one million 
dollars, eighty per centum of such capital ; to each associa- 
tion whose capital exceeds one million dollars, but does not 
exceed three millions of dollars, seventy-five per centum of 
such capital ; to each association whose capital exceeds three 
millions of dollars, sixty per cent, of such capital. And Apportionment 
that one hundred and fifty millions of dollars of the entire caiauon. 
amount of circulating notes authorized to be issued shall be 
apportioned to associations in the states, in the District of 
Columbia, and in the territories, according to representative 
population, and the remainder shall be apportioned by the 
Secretary of the Treasury among associations formed in the 
several states, in the District of Columbia, and in the terri- 
tories, having due regard to the existing banking capital, 
resources, and business of such states, district, and territo- 
ries. 

Approved, March 3, 1865. 



CHAP. XXXIL— AN ACT TO PREVENT LOANING MONEY UPON UNITED Feb. 19, 1869. 

STATES NOTES. Vol.XV,p.m 

Be it enacted by the Senate and Rouse of Representatives of 
the United States of America in Congress assembled^ That no 
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Eaniimg asao- uatioDal banking association shall hereafter offer or receive 

ciatiuns not to , 

loan money upon United States uotes or national bank notes as secnrity or 

Uu ted states „ ^ , .^ i. ^ « « ., 

n te^ nor with- as Collateral security for any loan of money, or for a consid- 
UHO, &c. ^ eration shall agree to withhold the same from use, or shall 
2>o«f,V'*oo.*' 'offer or receive the custody or promise of custody of such 

notes as security, or as collateral security, or consideration 
for any loan of money ; and any national banking associa- 
tion offending against the provisions of this act shall be 
deemed guilty of a misdemeanor, and upon conviction thereof 
in any United States court having jurisdiction shall be pun- 
ished by a fine not exceeding one thousand dollars, and by 
a further sum equal to one-third of the money so loaned ; and 
the officer or officers of said bank who shall make such loan 
or loans shall be liable for a further sum equal to one quarter 
Penalty. of the mouey so loaned ; and the prosecution of such offiend* 
ers shall be commenced and conducted as provided for the 
punishment of offences in an act to provide a national cur- 
Ante, p. 153. reucy, approved June third, eighteen hundred and sixty-four, 
and the fine or penalty so recovered shall be for the benefit 
of the party bringing such suit. 

Approved, February 19, 1869. 



JfarcA 3, 1869. CHAP. CXXX— AN ACT REGULATING THE REPORTS OP NATIONAL 
Vol. XV. p. 326. BANKING ASSOCIATIONS. 

Be it enacted by the Senate and House of Eepresentatives of 
BftDking aseo'fjiff United States of America in Congress assembled. That in 

ciutirns to make •' at 

Dot iet.8 than five ijeu of all Tcports required by section thirty-four of the na- 

reports each year sr ^ v •/ 

tocomptroUeroftional currcucy act, ever\' association shall make to the 

currency. •/ * . v- 

1864, c. 106, s. comptroller of the currency not less than five reports dur- 

anu,f.m.^'^^'^^S ^^ch and every year, according to the form which may 

Reports how ^® prescribed by him, verified by the oath or affirmation of 

exhibit what • ^ ^^® president or cashier of such association, and attested by 

the signature of at least three of the directors; which report 

shall exhibit, in detail and under appropriate heads, the 

resources and liabilities of the association at the close of 

business on any past day to be by him specified, and shall 

to be sent to transmit such report to the comptroller within five days 

comptroller with- „ . .« ....,«« 

in five days alter after the rcccipt of a Tcqucst or requisition therefor from 
theS^So?/*'*^^®* him ; and the report of each association above required, in 
tobepnbiishedinthe Same form in which it is made to the comptroller, shall 

a newspaper. r 7 

be published in a newspaper published in the place where 

such association is established, or if there be no newspaper 

in the place, then in the one published nearest thereto in 

Proof of pnbthe Same county, at the expense of the association; and 

*** **°* fiuch proof of publication shall be furnished as may be re- 
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quired by the comptroller. And the comptroller shall have Special reports. 
power to call for special reports from auy particular asso- 
ciation whenever in his judgment the same shall be neces- 
sary in order to a full and complete knowledge of its con- 
dition. Any association failing to make and transmit any penalty for not 
such report shall be subject to a penalty of one hundred SalaHmruing^^o. 
dollars for each day after five days that such bank shall ^'^^' 
delay to make and transmit any report as aforesaid ; and 
in case any association shall delay or refuse to pay the 
penalty herein imposed when the same shall be assessed by 
the comptroller of the currency, the amount of such penalty how may be coi- 
may be retained by the Treasurer of the United States, upon 
the order of the comptroller of the currency, out of the in- 
terest, as it may become due to the association, on the bonds 
deposited with him to secure circulation ; and all sums of to be paid into 
money collected for penalties under this section shall be ^ '^'^•*^y- 
paid into the Treasury of the United States. 

Sec. 2. And be it further enacted^ That, in addition to said Additional re. 
reports, each national banking association shall report to leTof thT^^nonut 
the comptroller of the currency the amouut of each dividend of net eaTniuga*; 
declared by said association, and the amount of net earnings 
in excess of said dividends, which report shall be made thereto bemadr 
within ten days after the declaration of each dividend, and 
attested by the oath of the president or cashier of said asso- 
ciation, and a failure to comply with the provisions of this Penalties. 
section shall subject such association to the penalties pro- 
vided in the foregoing section. 

Approved, March 3, 1869. 



CHAP. CCLVn.— AN ACT TO REQUIRE NATIONAL BANKS GOING INTO July 14, 1870. 

LIQUIDATION TO RETIRE THEIR CIRCULATING NOTES. YoLXVL 27^ 

Be it enacted by the Senate and House of Representatives of 
tJie United States of America in Congress assembled. That Natjonaibanks 

•^ i7 » ^JjjjIj have gODe, 

every bank that has heretofore gone into liquidation under or shaii go, into 

"^ ■* liqaidation, tode- 

the provisions of section forty-two of the national currency posit lawtui 
act, shall be required to deposit lawful money of the United ^andmg circuia- 
States for its outstanding circulation within sixty days from ^ gees. 522-1, 
the date of the passage of this act. And every bank that^^;*'^*'**' pp*^^ 
may hereafter go into liquidation shall be required to de- 
posit lawful money of the United States for its outstanding 
circulation within six months from the date of the vote to 
go into liquidation ; whereupon the bonds pledged as security 
for such circulation shall be surrendered to the association 
making such deposit. And if any bank shall fail to make 
the deposit and take up its bonds for thirty days after the 
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If bank &ii8 to expiration of tbe time specified, the comptroller of the car- 

make deposit 

&c.. comptroller rcDcy shall havo power to sell tbe bonds pledged for the 
fcr auction in New circalatioQ of Said bank at pablic auction in New York ciiy, 

and after providing for tiie redemption and cancellatiou of 

said circalation, and tbe necessary expenses of the sale, to 

pay over any balance remaining from the proceeds to tbe 

Certain banks bank, or its legal representative: Provide. That banks 

exempt Irom this 7 o ir » 

act "^ which are winding up in good faith for Uie purpose of con- 

solidating with other banks shall be exempt from the pro- 
Ai»et8 to be re- visions of this act : And provided furtheTy That the assets 
and liabilities of banks so iu liquidation shall be reported 
by the banks with which they are in process of consolida- 
tion. 

Approved, July 14, 1870. 



June 8, 1872. CHAP. CCCXLVI.— AK ACT FOR THE BETTIfiR SECUHTrT OF BANK RE- 



VoLXVU,p.336. SERVES, AND TO FACILITATE BAKK CLEARINGHOUSE EXCHANGES. 

Be it enacted by the Senate and House of Representatives of 
of^e Tr^*uP ''*^ United States of America in Congress assemUed^ That the 
uSfted^ sVa^es^^^'^^^^^y ^^ ^^^ Trcasury is hereby authorized to receive 
notes on deposit, United States notes on deposit, without interest, from 

without interest, «- 7 1 

from whom aad national banking associations, m sums not less than ten 

in ivnttc snnis. 

thousand dollars, and to issue <^rtificates therefor iu such 
form as the Secretary may prescribe, in denominations of 
not less than five thousand dollars; which certificate shall 
be payable on demand in United States notes, at the place 
where the deposits were made. 
th^eVeVoV*lSd ®®^- 2- That the United States notes so deposited in the 
how payable. Trcasury of the United States shall not be counted as part 

See R 8 5193 

i)o«<,p.i98.'' 'of the legal reserve; but the certificates issued therefor 

may be held and counted by national banks as part of their 
legal reserve, and may be accepted in the settlement of 
clearing-house balances at the places where the deposits 
therefor were made. 

Cnrrency not SEG. 3. That UOthiUg COUtaincd lu this act shall be con- 
to be «rxpanded or A J A ^1_ • • A A* f ^t 

contracted here- strucd to authonzc auy expausiou or contraction of tbe 
^^Notog to bo currency and the United States notes fo^ which such cer- 
Bpeciai depojdtj, tificatcs are issued, or other United States notes of like 

and now applied. ' 

amount, shall be held as special deposits in the Treasury, 
and used only for the redemption of such certificates. 

Approved, June 8, 1872. 
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CHAP. CCLXIX— AN ACT TO REQUIRE NATIONAL BANKS TO RESTORE March 3, 18:3. 
THEIR CAPITAL WHEN IMPAIRED, AND TO AMEND THE NATIONAL- VoLXVUn.603 
GURRENCr ACT. '^ 

Be it enacted hy the Senate and House of Representatives of 
ike United States of America in Congress assembled. That all Deficiencies in 

___ X.,»i, , /..!-■ At " the capital stock 

national banks whicb shall have failed to pay op their otnauonai banks 
capital stock, as required by law, and all national banks asseesmen^t^^pro 
whose capital stock shall have become impaired by losses or hoide?|^w'it^ 
otherwise, shall, within three months after receiving notice ^' 
thereof from the comptroller of the carrency, be required 
to pay the deficiency in the capital stock by assessment 
upon the shareholders, pro rata, for the amount of capital 
stock held by each and the Treasurer of the United States interest to bo 
shall withhold the interest upon all bonds held by him in &o. ^ ™ ^ ' 
trust for sach association, upon notification from the comp- 
troller of the currency, until otherwise notified by him; 
and if such banks shall fail to pay up their capital stock, Receiver to be 
and shall refuse to go into liquidation, as provided by law, ^^^l^o. KKt/s.^, 
for three months after receiving notice from the comptroller, '^\'^;^ ii4,ant«, 
a receiver may be appointed to close up the business of the 
association, according to the provisions of the fiftieth sec- 
tion of the national-currency act. 

Seo. 2. That section fifty-seven of said act be amended xoattachment, 
by adding thereto the following : ''And provided further, iSS^iSforf Sili 
That no attachment, injunction, or execution shall be issued jjlj^^*"*®^^ 
against such association, or its property, before final judg- md., ante, p. 
ment in any such suit, action, or proceeding in any State, 
county, or municipal court." 

Beg. 3. That all banks not organized, and transacting The word "oa. 

, . J xi_ X* "I X J n tionnl " not to be 

business under the national-currency act, and all persons, used b:^ certain 
companies or corporations doing the business of bankers, ^nt^iir^'^^'' 
brokers, or savings institutions, except saving-banks, pj^p^; ^^ 
authorized by Congress to use the word ^< national "as a 
part of their corporate name, are prohibited from using 
the woid <^ national" as a portion of the name or title of 
such bank, corporation, firm, or partnership; and every 
such bank, corporation, oi* firm, which shall use word naing snob word. 
*^ national" as a portion of their Qorporate title or partner- 
ship name six months alter (be passage of this act, shall 
be subject to a penalty of fifty dollars for each day t}iere- 
after in which said word shall be employed as aforesaid as 
part of such corporate name or title, such penalty to be 
recovered by action in any court having jurisdiction, comptrouer of 

Seo. 4. That it shall be the duty of the comptroller of e^nSi^r''y7ariy 
the currency to cause to be examined each year the plates, from^whkh Iho 
dies, but-pieces, and other material from which the national- J^prinSi^^**^" 
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bank circalation is printed Id whole or in part, and file 
Certain mate- iu his office annuallv a correct list of the ^me ; and such 

rial to lie de- "^ ~* 7 

stroyed. material as shall have been used in the printing of the notes 

of national banks which are in liquidation, or have closed 
business, shall be destroyed under such regulations as shall 
be prescribed by the Comptroller of the Currency, and 
Bxpensoe. approved by the Secretary of the Treasury; and the ex- 
pense of such examination and destruction shall be paid 
out of any appropriation made by Congress for the special 
examination of national banks and bank plates. 

Approved, March 3, 1873. 



I*ROTt8ION9 or THE RETIMED f^TATUVES BEEjATINO 
TO NATIONAIi BAN1L9, ITITH AlIIRNDntENTti^ Ar«1> A]>- 
]>lTIOIVAIi ACTS. 

COMPTBOLLBE OF THE OURBENOY. 

« • • • • • 

Annnai report. Sec. 333. The Comptroller of the Currencysha.il make 
ie^87^oor^ctl3^ annual report to Congress, at the commencement of its 
i%. ^^3. ^^'-^ '^ssion, exhibiting- 
conditionof ^^^st. A Summary of the state and condition of every 
national assooia- associatiou from which reports have been received the pre- 
Ante, p. 181, e. ccdiug ycar, at the several dates to which such reiK)rts refer, 
with an abstract of the whole amount of banking capital 
returned by them, of the whole amount of their debts and 
liabilities, the amount of circulating notes outstanding, and 
the total amount of means and resources, specifying the 
amount of lawful money held by theia at the times of their 
several returns, and such other information in relation to 
such associations as, in his judgment, may be useful. 
• • • • • • 

TAX ON CIBCULATION. 

circniation, Bec. 3411. Whenever the outstanding circulation of any 

whea exempted . • ... • .- _ 

from tax. bank, association, corporation, company, or person is re- 

duced to an amount not exceeding five per centum of the 
chartered or declared capital existing at the time the same 
was issued, said circulation shall be free from taxation; and 
whenever any bank which has ceased to issue notes for cir- 
culation, deposits in the Treasury of the United States, iu 
lawful money, the amount of its outstanding circulation, to 
be redeemed at par, under such regulations as the Secretary 
of the Treasury shall prescribe, it shall be exempt from auy 
tax upon such circulation. 
Seo. 3412. Every national banking association. State 
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bank, or State banking association, shall pay a tax of ten TaxoiiDo^«of^ 

' o 7 1^ persona or State ^ I 

per centum on the amoaut of notes of any person, or of any banks u^ea /cc, / 
State^baBk- or Stat e_banking associ ation, used forcircula- see act rf Feb. 
tiou and paid out by them. 8,i875,po.e,p.2w. . 

Sec. 3413. Every national banking association, State '^^g^itrw &c^ 
bank, or banker^ or association, shall pay a tax of ten per used for ciicuia^ 
centum on the amount of notes of any town, city, or j^ta, 
municipal corporation, paid out by them. 

Sec. 3414. A true and complete return of the inoi^thly^^J^Seot* Sotes'^r 
amount of circulation, of deposits, and of capital, as afore- gj^f"?- i,*'^^*"*'* 
said, and of the monthly amount of notes of persons, town, paid oat. 
city, or municipal corporation, State banks, or State bank- ^ 
ing associations paid out as aforesaid for the previous six 
months, shall be made and rendered in duplicate on the 
first day of December and the first day of June, by each of 
such banks, associations, corporations, companies, or persons, 
with a declaration annexed thereto, under the oath of such 
person, or of the president or cashier of such bank, associa- 
tion, corporation, or company, in such form and manner as 
may be prescribed by the Commissioner of Internal Revenue, 
that the same contains a true and faithful statement of the 
amounts subject to tax, as aforesaid ; and one copy shall be 
transmitted to the collector of the district in which any such 
bank, association, corporation, or company is situated, or in 
which such person has bis place of business, and one copy 
to the Commissioner of Internal Bevenue. 

Sec. 3415. In default of the returns provided in the pre- retmf ^commS^ 
ceding section, the amount of circulation, deposit, capital, Jj^^^r 'to esu- 
and notes of persons, town, city, and municipal corporations, 
State banks, and State banking associations paid out, as 
aforesaid, shall be estimated by the Commissioner of Internal 
Kevenue, upon the best information he can obtain. And for 
any refusal or neglect to make return and payment, any such 
bank, association, corporation, company, or person so in de- 
fault shall pay a penalty of two hundred dollars, besides the 
additional penalty and forfeitures provided in other cases. 

Sec. 3416. Whenever any State bank or banking? associa- ^""atioDai bank 

to make retnrn 

tion has been converted into a national banking association, and payment of 
and such national banking association has assumed the state bank, 
liabilities of such State bank or banking associsition, in- 
cluding the redemption of its bills, by any agreement or 
understanding whatever with the representatives of such 
State bank or banking association, such national banking 
association shaUbe.held to make the required return and 
payment on the circulation outstanding, so long as such cir- 
culation shall exceed five per centum of the capital before 
such conversion of such State bank or banking association. 



A 
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Provisions for Seo. 3417. The provisions of this chapter, relating to the 
cjpiuS, a^^ir. tax OQ the deposits, capital, aod circalation of banks, and 
apply to nationia to their retams, except as contained in sections thirty-foar 

^^"actof Feb.^'^'^^^^^ ^^^ ^^^j thirtj-four hundred and eleven, thirty- 
}^' ^^^^'gJJ*- four hundred and twelve, thirty-foar hundred and thirteen, 
poit, p. 213. and thirty-four hundred and sixteen, and such parts of sec- 
tions thirty-four handred and fourteen and thirty-four hun- 
dred and fifteen as relate to the tax of ten per centum on 
certain notes, shall not apply to associations which are taxed 
under and by virtue of Title '' I^ational Banks." 



ORGANIZATION AND POWEES OF NATIONAL BANKS. 



biuwM "o?* iiiSl ^^^" ^^^^' -^^^ national baftlcing associations, designated 
ciatioM when de- for that purposc by the Secretary of the Treasury, shall be 
positaries of depositaries of public money, except receipts from customs, 

pablio nuMMySk « • ■ 

3 jnne, 1864, a. undcr such regulations as may be prescribed by the Sec- 
45, a»f«, p. 174. jg|.j|ry. Qj^^ ijii^y n,ay a|gQ be employed as financial agents 

of the government ; and they shall ^perform all such reason- 
able duties, as depositaries of public moneys and financiid 
agents of the government, as may be required of them. 
The Secretary of the Treasury shall require the associations 
thus designated to give satisfactory security, by the deposit 
of 'United States bonds and otherwise, for the safe-keeping 
and prompt payment of the public money deposited with 
them, and for the faithful perf(^mance of their duties as 
financial agents of the government. And every association 
so designated as receiver or depositary of the public money 
shall take and receive at par all of the national currency bills, 
by whatever association issued, which have been paid into 
the government for internal revenue, or for loans or stocks. 



OBTAlNINa AND ISSUINa OlBCULATINa NOTES. 

What asBocia- Seo. 5157. The provisious of chapters two, three, and 
erned by chap- fourf of this Title, which are expressed without restrictive 
this Tide. words, as applying to '^ national banking associations,'' or 

to "associations,'' apply to all associations organized to 

carry on the business of banking under any act of Congress. 

bo™ d^finliL**'' Seo. 5158. The term " United States bonds," as used 

Ibid,, B. 4, ante, throughout this Chapter, shall be construed to mean regis- 

^* ' tered bonds of the United States. 

Sec. 5159. Every association, after having complied with 
the provisions of this Title, preliminary to the commence- 
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ment of tbe banking basiness, and before it sball be aatbor- TTnited stated 
ized to commence banking business under this Title, shall posited beipre 
transfer and deliver to the Treasarer of the United States buslneas!"*^^'** 
any United States registered bonds, bearing interest, to an i&^,a.i6,ante, 
amount not less than thirty thousand dollars and not less 
than one-third of the capital stock paid in^ Such bonds 
shall be received by the Treasurer upon deposit, and shall be 
by him safely kept in his office, until they shall be otherwise 
disposed of, in pursuance of the provisions of this Title. 
Sbo. 6160. The deposits of bonds made by each associa- Bonds to be in- 

* , creasod upon in- 

tioD shall be increased as its capital may be paid up or m- crease of capitaL 

creased, so that every association shall at alt times have on ^^^ 

deposit with the Treasurer registered United States bonds to 

tbe amount of at least one-third of its capital stock actually 

paid in. And any association that may desire to reduce its May be dimin. 

.. , . , -^ 1^ • -I j» 1 '^ • isbed upon re- no- 

eapital or to close up its business and dissolve its organizar uon of capital 
tion, may take up its bonds upon returning to the Comp- 
troller its circulating notes in the proportion hereinafter 
required, or may take up any excess of bonds beyond one- 
third of its capital stock, and upon which no circulating 
notes have be^n delivered. 
Sbo. 5161. To facilitate a complktnco wilih tbe two preced- Bxohangonf 

coupon lor regis- 

ing sections^ the Secretary of the Treasury is authorized to tered bonds. 
receive from any association, and cancel, any United States ^^^ 
coupon bonds, and to issue in lieu thereof registered bonds 
of like amount, bearing a like rate of interest, and having 
the same time to run. 
^0.5162. All transfers of United States bonds, ma.de Manner of 

' making transfers 

by any association under the provisions of this Title, shall of bonds. 

be made to the Treasurer of the United States in trust for 

the association with a memorandum written or printed on , Act Jnne 3, 

^ 1664, s. lU, ante, p. 

each bond and signed by the cashier or some other officer 16^2. 
of tbe association making the deposit. A receipt shall be 
given to the association, by the Oomptroller of the Currency, 
or by a clerk appointed by him for that purpose, stating 
that the bond is held in trust for the association on whose be- 
half the transfer is made, and as security for the redemption 
and payment of any circulating notes that have been or may 
be delivered to such association. Ko assignment or trans« I 

fer of any such bond by the Treasurer shall be deemed valid 

unless countersigned by the Oomptroller of the Currency. 
• • • • • • 

Seo. 5166. Every association having bonds deposited in Annnai exam- 

the office of the Treasurer of the United States, shall, once, by^amoc?ation°s.* 

or oftener in each fiscal year, examine and compare the ^.,8.«5, an««, 

bonds pledged by the association, with the books of the 

Comptroller of the Currency and with the accounts of the 
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association, and, if they are foand correct, to execute to tb6 
Treasarer a certificate setting forth the different kinds and 
the amounts thereof, and that the same are in the possession 
and custody of the Treasurer at the date of the certificate. 
Snch examination shall be made at such time or times, 
during the ordinary business hours, as the Treasurer and 
the Comptroller, respectively may select, and may be made 
by an officer or agent of such association, duly appointed 
in writing for that purpose ; and his certificate before men- 
tioned shall be of like force and validity as if execated by 
the president or cashien A duplicate of such certificate, 
signed by the Treasurer, shall be retained by the association. 
Bonds to be Seo. 5167. The bouds transferred to and deposited with 

circulation. the TrcasuTcr of the United States, by any association, tor 
j6td, 8. 26, ante, the security of its circulating notes, shall be held exclu- 

^' sively for that purpose, until such notes are redeemed, ex* 

Interest on cept as provided in this Title. The Comptroller of the 

lolA ^°^ ^^" Currency shall give to any such association powers of attor- 
ney to receive and appropriate to its own use the interest on 
the bonds which it has so transferred to the Treasurer 5 but 
such powers shall become inoperative whenever such associa- 
ifbondsdepretion fails to redeem its circulating notes. Whenever the 

be increased.^ ^ market or cush valuc of any bonds thus deposited with the 

Treasurer is reduced below the amount of the circulation 
issued for the same, the Comptroller may demand and re- 
ceive the amount of such depreciation in other United States 
bonds at cash value, or in money, from the association, to 
be deposited with the Treasurer as long as such deprecia- 
Exchange or tiou continucs. And the Comptroller, upon the terms pre- 
scribed by the Secretary of the Treasury, may permit an 
exchange to be made of any of the bonds deposited with the 
Treasurer by any association, for other bonds of the United 
States authorized to be received as security for circulating 
notes, if he is of opinion that such an exchange can be made 
without prejudice to the United States ; and he may direct 
the return of any bonds to the association which transferred 
the same, in sums of not less than one thousand dollars, 
upon the surrender to him and the cancellation of a propor- 
Limitation on tionato amouut of such circulating notes : Provided^ That 

bonds. the remaining bonds which shall have been transferred by 

so^TsH^^^'^'i* the association offering to surrender circulating notes are 

p(w<,p.«09. equal to the amount required for the circulating notes not 

surrendered by such association, and that the amount of 
bonds in the hands of the Treasurer is not diminished below 
the amount required to be kept on deposit with him, and 
that there has been no failure by the association to redeem 
its circulating notes, nor any other violation by it of the 
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provisions of tbis Title, and that the market or cash valne 
of the remaining bonds is not below the amount required 
for the circulation issued for the same. 

Sec. 5171. Upon a deposit of bonds as prescribed by sec- Deiiveryof cir 

1 •■•■•■/«/. . ■•#./. 1 -.1 culating notes to 

tions fifty-one hundred and fifty-nine and fifty-one hundred associatioDs. 
and sixty, the association making the same shall be entitled s^^mS^^^a^^^p. 
to receive from the Comptroller of the Ourrencj" circulating**®- 
notes of different denominations, in blank, registered and 
countersigned as hereinafter provided, equal in amount to 
ninety per centum of the current market- value of the Uni- 
ted States bonds so transferred and delivered, bat not ex- 
ceeding ninety per centum of the amount of the bonds at 
the par value thereof, if bearing interest at a rate not less 
than five per centum per annum: Provided^ That the Ratio tocapuai 
amount of circulating notes to be furnished to each associa- note? issued. °^ 
tion shall be in proportion to its paid-up capital, as follows, 
and no more : 

First. To each association whose capital does not exceed 
five hundred thousand dollars, ninety per centum of such 
capital. 

Second. To each association whose capital exceeds five 
hundred thousand dollars, but does not exceed one million 
of dollars, eighty per centum of such capital. 

Third. To each association whose capital exceeds one 
million of dollars, but does not exceed three million[s] of 
dollars, seventy-five per centum of such capital. 

Fourth. To each association whose capital exceeds three 
millions of dollars, sixty per centum of such capital. 

Sec. 5172. In order to furnish suitable notes for circu- Form, denomi- 

nations, and 

lation, the Comptroller of the Currency shall, under the printing of circa- 
direction of tire Secretary of the Treasury, cause plates and %^ne, i»64. s. 
dies to be engraved, in the best manner to guard against^' *****' ^•*®' 
counterfeiting and fraudulent alterations, and shall have 
printed therefrom, and numbered, such quantity of circulat- 
ing notes, in blank, of the denominations of One dollar, two 
dollars, three dollars, five dollars, ten dollars, twenty dollars, 
fifty dollars, one hundred dollars, five hundred dollars, and 
one thousand dollars, as may be required to supply the asso- 
ciations entitled to receive the same. Such notes shall 
express upon their face that they are secured by United 
States bonds, deposited with the Treasurer of the United 
States, by the written or engraved signatures of the Treas- 
urer and Register, and by the imprint of the seal of the 
Treasury ; and shall also express upon their face the promise 
of the association receiving the same to pay on demand, 
13 
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attested by the signataies of the president or vice-president 
and cashier ; and shall bear such devices and such other 
statements, and shall be in such form, as the Secretary of 
the Treasury shall, by regulation, direct. 
Control of Sec. 6173. The plates and special dies to be procured by 

and expenses of the Comptroller of the Currency for the printing of such 
/wd., 8. 41, ante, circulating notes shall remain under his control and direc- 

P-**'^- tion, and the expenses necessarily incurred in executing the 

laws respecting the procuring of such notes, and all other 
expenses of the Bureau of the Currency, shall be paid out 
of the proceeds of the taxes or duties assessed and collected 
on the circulation of national banking associations under 

this Title. 

• • • • • * . 

Issue of notes gEc. 5175. Not morc than one-sixth part of the notes fur- 
under five dol- *^ 

lars, limited, uishcd to any aFsociatlou shall be of a less denomination 
p. C3.'* '** ' than five dollars. After specie payments are resumed no 

association shall be furnisfied with notes of a less denomi- 
nation than five dollars. 
Circulation of Sec. 5176. No banking association organized subsequent 
Urn ueci *"to to the twelfth day of July, eighteen hundred and seventy, shall 
' have a circulation in excess of five hundred thousand dollars. 

Aggregate Sec. 5177. The aggregate amount of circulating notes 
iiuiJIgno^es*!"*^" issucd undcr the act of February twenty-five, eighteen hun- 
nr? HfisTs.^rr ^^^^^ ^"^ sixty-threc, and under the act of June three, eight- 
^^'fj]- ^^^i^ een hundred and sixtv-foiir, and under section one of the 

Ante, p. l.)J. »' ' 

Ante p. 81. .^qi of July twclve, eighteen hundred and seventy, and under 
this Title, shall not exceed three hundred and fifty -four 
millions of dollars. 

Apportionment Seo. 5178. Ouc hundred and fifty millions of dollars of 

of oii'culaiing 

notes. the entire amount of circulating notes authorized to be is- 

antcj^m. '^^^'sued shall be apportioned to associations in the States, in 
ante,p.^L' ^^^' the Territories, and in the District of Columbia, according 

to representative population. One hundred and fifty mil- 
ante ^"143 ^^^^' '^^°® shall be apportioned by the Secretary of the Treasury 

among associations formed in the several States, in the Ter- 
ritories, and in the District of Columbia, having due regard 
to the existing banking capital, resources, and business of 
such States, Territories, and District. The remaining fifty- 
four millions shall be apportioned among associations in 
States and Territories having, under the apportionments 
above prescribed, less than their full proportion of the ag- 
gregate amount of notes authorized, which made due appli- 
cation for circulating notes prior to the twelfth day of July, 
eighteen hundred and seventy-one. Any remainder of such 
fifty-four millions shall be issued to banking associations 
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applying for circulating notes in other States or Territories 
having less than their proportion. 
Sec. 1579. In order to secure a more equitable distribu- , Eqaaiizmff the 

^ aistribntionof 

tion of the national banking currency, there may be issued circaiatingnotea. 
circulating notes to banking associations organized in States ai|^®4fi875,^ante," 
and Territories having less than their proportion, and theP;^^^- 
amount of circulation herein authorized shall, under the 
direction of the Secretary of the Treasury, as it may be re- 
quired for this purpose, be withdrawn, as herein provided, 
from banking associations organized in States having more 
than their proportion, but the amount so withdrawn shall not seenctof Juue 
exceed twenty-five million dollars : Provided, That no cir- ^•g^^^'*- ^**' p- 
culation shall be withdrawn under the provisions of this 
section until after the fifty -four millions granted in the first ^nfe,p.8i. 
section of the act of July twelfth, eighteen hundred and 
seventy, shall have been taken up. 

Sec. 5180. The Comptroller of the Currency shall, under cwiaV in**w?ih" 
the direction of the Secretary of the Treasury, make a ciTCuiSuon.^®'*^^ 
statement showing the amount of circulation in each State a4T/?875'^am" 
and Territory, and the amount necessary to be withdrawn p- ^^3- 
from each association, and shall forthwith make a requisition 
for such amount upon such associations, commencing with 
those having a circulation exceeding one million of dollars, 
in States having an excess of circulation, and withdrawing 
their circulation in excess of one million of dollars, and then 
proceeding proportionately with other associations having a 
circulation exceeding three hundred thousand dollars, in 
States having the largest excess of circulation, and reducing 
the circulation of such associations in States having the 
greatest proportion in excess, leaving undisturbed the 
associations in States having a smaller proportion, until 
those in greater excess have been reduced to the same grade, 
and continuing thus to make such reductions until the full 
amount of twenty-five millions has been withdrawn; and the 
circulation so withdrawn shall be distributed among the 
States and Territories having less than their proportion, so 
as to equalize the same. Upon failure of any association Saie of bonds 

«... upon failnre Of 

to return the amount of circulating notes so required, within associatiot to re. 
one year, the Comptroller shall sell at public auction, having ^^ °** 
given twenty days' notice thereof in one daily newspaper 
printed in Washington and one in "New York City, an 
amonnt of the bonds deposited by that association as se- 
curity for its circulation, equal to the circulation required 
to be withdrawn from the association and not returned in 
compliance with such requisition ; and he shall, with the 
proceeds, redeem so many of the notes of such association, 
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as tbey come into the Treasury, as will equal the amount 
required and not returned ; and shall pay the balance, if any. 
to the association. 
Romovai of gEC. 5181. Auv ussociatiou located in any State having 

a8i>ociatioD8 from , ". «.,. , i^ 

btato having an morc than its proportiou of circulation may be removed to 
tioM to on > Lav- any State having less than its proportion of circulution, 
"iwd ^ ^ *^ under such rules and regulations as the Comptroller of the 
Currency, with the approval of the Secretary of the Treas- 
ury, shall prescribe : Provided^ That the amount of the issue 
of said banks shall not be deducted from the issue of fifty- 
four millions mentioned in section five thousand one hun- 
dred and seventy-eight. 
Circulating Seo. 5182. After any association receiving circulating 
"o ifliued by as- note3 uudcr this Title has caused its promise to pay such 
"^'^ ^° ,Q«^ - notes on demand to be signed by the president or vice- 

3 June, 1864, 8. o .7 t- 

23, ornfe, p. 163. president and cashier thereof, in such manner as to make 

them obligatory promissory notes, payable on demand, at its 

place of business, such association may issue and circulate 

For what do- the Same as money. And the same shall be received at par 

nceive<r.^*^^^ ^ iu all parts of the United States in payment of taxes, excises, 

public lands, and all other dues to the United States, except 
duties on imports ; and also for all salaries and other debts 
and demands owing by the United States to individuals, 
corporations, and associations within the United States, 
except interest on the public debt, and in redemption of the 
national currency. 
isRHb of other Sec. 5183. 1^0 national banking association shall issue 

notes pruhihited. '^ 

See act of Feb. post notes or any othcr notes to circulate as money than 
inir ReV.^'^sira?] such as are authorized by the provisions of this Title. 

po8f, p. 313. 
3 June, 1865, 8.23, ante, p. 163. 

Destroyineand seo. 5184. It shall bc the duty of the Comptroller of the 

replacing worn- *^ '■ 

out and mutilated Currency to rcccive womout or mutilated circulating notes 

Ibid. issued by any banking association, and also, on due proof 

of the destruction of any such circulating notes, to deliver 

in place thereof to the association other blank circulating 

notes to an equal amount. Such worn out or mutilated 

notes, after a memorandum has been entered in the proper 

* books, in accordance with such regulations as may be 

established by the Comptroller, as well as all circulating 

notes which shall have been paid or surrendered to be can- 

^se^eaotof jnne(»glg(j^ g^aH I3q bumed to ashcs in presence of four persons, 

2ii- ' one to be appointed by the Secretary of the Treasury, one 

by the Comptroller of the Currency, one by the Treasurer 
of the United States, and one by the association, under such 
regulations as the Secretary of the Treasury may prescribe 
A certificate of such burning, signed by the parties so ap- 
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pointed, shall be made in the books of the Comptroller, aud 
a duplicate thereof forwarded to the association whose notes 
are thus canceled. 
Sec. 6185. Associations may be organized in the man- organization of 

.,_, *.«,.,«, «. aasooiatione for 

ner prescribed by this Title for the parpose of issaing notes issuing gold 

notes* 

payable in gold ; and upon the deposit of any United States 
bonds bearing interest payable in gold with the Treasurer 
of the United States, in the manner prescribed for other 
associations, it shall be lawful for the Comptroller of the 
Currency to issue to the association making the deposit cir- 
culating notes of different denominations, but none of them DecnminitioDs 
of less than five dollars, and not exceeding in amount eighty notes, and ratio 
per centum of the par value of the bonds deposited, which Raited. 
shall express the promise of the association to pay them, 
upon presentation at' the office at which they are issued, in 
gold coin of the United States, and shall be so redeemable, cuiatio™"™ 
But no such association shall have a circulation of more than .a^,^JS^ 2lJ^^' 

19, 18 4 5, post, p. 

one million of dollars. 212. 

Sec. 6186. Every association organized under the preced- q^S^JJ circl- 
ing section shall at all times keep on hand uot less than }^«^^<*^ 8°^^" 
twenty-five per centum of its outstanding circulation, in 
gold or silver coin of the United States ; sind shall receive ^ ooid-notes to 

® ' be received at nar 

at par in the payment of debts the gold-notes of every other by au gold-banks. 

such association which at the time of such payment is 

redeeming its circulating notes in gold coin of the United 

States, and shall be subject to all the provisions of this 

Title : Provided^ That, in applying the same to associations 

organized lor issuing gold-notes, the terms ** lawful money^ 

and " lawful money of the United States'' shall be construed " l aw fa 1 

•^ money." how 

to mean gold or silver coin of the United States ; and the construed. 
circulation of such association shall not be within the limita- 
tion of circulation mentioned in this Title. 

eegulation of the bankino business. 

Sec. 6190. The usual business of each national banking Place of bnsi- 
association shall be transacted at an office or banking* house 3 Jnne,ie64, s. 
located in the place specified in its organization certificate. 'B^qnirements 

Sec. 5191. Every national banking association in either mon^ reslnre!^ 
of the following cities: Albany, Baltimore, Boston, Cincin-jg^'3i,ant«,p 
nati, Chicago, Cleveland, Detroit, Louisville, Milwaukee, 
New Orleans, New York, Philadelphia, Pittsburgh, Saint 
Louis, San Francisco, and Washington, shall at all times 
have on hand, in lawful money of the United States, an 
amount equal to at least twenty-five per centum of the ag- 
gregate amount of its notes in circulation and its deposits; 
and every other association shall at all times have on hand. 
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in lawful monoy of the Suited States, an amount equal to 

at least fifteen per centum of the aggregate amount ot its 

No loans or notes iu Circulation, aud of its deposits. Whenever the 

made wbUe re-lawful mouej of auy associatiou in any of the cities named 

limiiu ^ ^^ shall be below the amount of twenty-live per centum of Its 

circulation and deposits, and whenever the lawful money of 
any other association shall be below fifteen per centum of 
its circulation and deposits, such association shall not in- 
crease its liabilities by making any new loans or discounts 
otherwise than by discountiug or purchasing bills of ex- 
change payable at sight, nor make any dividend of its 
profits until the required proportion, between the aggre 
gate amount of its outstanding notes of circulation auu de- 
posits and its lawful money of the United States, has beeu 
restored. And the Comptroller of the Currency may notiiy 
auy association, whose lawful-money reserve shall be below 
the amount above required to be kept on hand, to make 
n*ceiver may good such leservc ; and if such association shall iail for 
faiiSJnS^makl thirty days thereafter so to make good its reserve of law- 
good ihe reserve. £j^j moucy, the Comptroller may, with the concurrence of 

the Secretary of the Treasury, appoint a receiver to wind 
up the business of the associatiou, as provided in section 
fifty-two hundred and thirty-four. 
Redemption- Seo. 5192. Threc-fifths of the reserve of fifteen per cent- 
tion (f reserve um required by the preceding section to be kept, may con- 
kept iberein. sist of balauccs duc to au association, available for the re- 
20^874? ^^"p! demption of its circulating notes, from associations approved 
^^3 June, 1864, 8. ^y ^^® Comptroller of the Currency, organized under the 
'^^19 FeiTri^Jry ^^^ ^^ *^^^^ thrcc, eighteen hundred and sixty-four, or under 
i87:;,2>o«t, p.2i4.' this Title, and doing business iu the cities of Albany, Bal- 
timore, Boston, Charleston, Chicago, Cincinnati, Cleveland, 
Detroit, Louisville, Milwaukee, New Orleans, New York, 
Philadelphia, Pittsburgh, Eichmond, Saint Louis, San 
Clearinghouse Francisco, aud Washington. Clearing-house certificates, 
deemed lawful representing specie or lawful money specially deposited 
money. ^^^ ^^^ purpose, of any clearing-house association, shall 

also be deemed to be lawful money in the possession of any 
association belonging to such clearing-house, holding aud 
owning such certificate, within the preceding section. 

cert?flca?e8l)f^d€S ^^^* 5193. The Secretary of the Treasury may receive 
posit may be is- United Statcs uotcs ou dcposit, without interest, from any 

sued, and may i »/ 

count as reserve, national banking associations, in sums of not less than ten 
6, 1812^ ante!^^^, thoa^Siud dollais, and issue certificates therefor in such 
^^^' form as he may prescribe, in denominations of not less than 

five thousand dollars, and payable on demand in United 
States notes at the place where the deposits were made. 
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The notes so deposited shall not be counted as part of the 
lawful-money reserve of the association ; but the certiUcates 
issued therefor may be counted as part of its lawful-money 
reserve, and may be accepted in the settlement of clearing- 
house balances at the places where the deposits therefor 
were made. 

Sec. 5194. The power conferred on the Secretary of the Limitation up- 
Treasury, by the preceding section, shall not be exercised certificates of de- 
SO as to create any expansion or contraction of the currency, /^id., 8.3. 
And United States notes for which certificates are issued 
under that section, or other United States notes of like 
amount, shall be held as special deposits in the Treasury, 
and used only for the redemi)tion of such certificates. 

Sec. 5195. Each association organized in any of the cities Ageata for re- 
named in section fifty-one hundred and ninety one shall caiating^notes to 
select, subject to the approval of the Comptroller of the ^^^^"^^^J^jj^ 
Currency, an association in the city of New York, at which 20,^*4, 8. 3, pot:. 
it will redeem its circulating notes at par; and may keep 
one-half of its lawful-money reserve in cash deposits in the ^^ ^^"^^^l^^^ ® 
city of New York. But the foregoing provision shall not 
apply to associations organized and located in the city of 
San Francisco for the purpose of issuing notes payable in 
gold. Each association not organized within the cities 
named shall select, subject to -the approval of the Comp- 
troller, an association in either of the cities named, at which 
it will redeem its circulating notes at par. The Comptroller 
shall give public notice of the names of the associations 
selected, at which redemptions are to be made by the 
respective associations, and of any change that may be made 
of the association at which the notes of any association are 
redeemed. Whenever any association fails either to make Eeceiver may 
the selection or to redeem its notes as aforesaid, the Oomp- faiinrKo^redeem 
troller of the Currency may, upon receiving satisfactory"*^^*' 
evidence thereof, appoint a receiver in the manner provided 
for in section fifty-two hundred aud thirty four, to wind up 
its affairs. But this section shall not relieve any association 
from its liability to redeem its circulating notes at its own 
counter, at par, in lawful money on demand. 

Sec. 5196. Every national banking association formed or mtiopaibanks 
existing under this title, shall take and receive at par, for of au other na- 
any debt or liability to it, any and all notes or bills issued ^^ *° ** 
by any lawfully organized national banking association. 
But this provision shall not apply to any association organ- 
ized for the purpose of issuing notes payable in gold. 
• ••••• 

Sec. 5203. No association shall, either directly or indi- JWdM«.37. 
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cironiating Fcctlj, pledge OF hypothecate any of its notes of circulation, 
hypothecated, for the purposo of procQiing money to be paid in on its 
crease oapitai. Capital stock, OF to bo uscd in its banking operations, or 

otherwise; nor shall any association use its circulating notes 
or any part thereof, in any manner or form, to create or in- 
crease its capital stock. 

• ••••# 

Aaaociations Seo. 5206. No associatiou shall at any time pay out on 

Dot to pay oat , v m */ 

uncurrent notes, loaus or discouuts, or lu purchasiug drafts or bills of ex- 
^iwd., 8.39, ante, ^jjj^jjg^^ Qj. in payment of deposits, or in any other mode 

pay or put in circulation, the notes of any bank or banking 
association which are not, at any such time, receivable, at 
par, on deposit, and in payment of debts by the association so 
paying out or circulating such notes ; nor shall any associa- 
tion kuowingly pay out or put in circulation any notes issued 
by any bank or banking association which atthe time of such 
paying out or putting in circulation is not redeeming its 
circulating notes in lawful money of the United States. 
. J«°«^^^ ^;?f ?!' Sec. 5207. No association shall hereafter offer or receive 

lenng or rcceiv- 

ingi^itedstBtea United Stutcs notcs or national-bank notes as security or 

or national-bank "^ 

notes as security as Collateral sccurity for any lean of moniy, or for a consid- 

?cea<!tof Feb. eration agree to withold the same from 'use, or offer or 

19^ 1869, ante, p. p^^^jy^ ^jj^ custody or promisc of custody of such notes as 

security, or as collateral security, or consideration for any 
loan of money. Any association offending against the pro- 
visions of this section shall be deemed guilty of a misde- 
meanor, and shall be fined not more than one thousand dol- 
lars and a further sum equal to one-third of the money so 
loaned. The officer or officers of any association who shall 
make any such loan shall be liable for a further sum equal 
to one quarter of the money loaned ; and any fine or penalty 
incurred by a violation of this section shall be recoverable 

for the benefit ol the party bringing such suit. 

• ••••• 

lauonf deposits," ^^^' ^214. In licu of all existing taxes, every association 

andcapitaistock'. shall pay to the Treasurer of the United States, in the 

41, onte, p. 171.' months of January and Julj^, a duty of one-half of one per 

centum each halfyear upon the average amount of its notes 

in circulation, and a duty of one-quarter of one per centum 

each halfyear upon the average amount of its deposits, 

and a duty of one quarter of one per centum each halfyear 

on the average amount of its capital stock, beyond the 

amount invested in United States bonds. 

remra of S?cu£! ®^^* ^^^^' ^^ Order to enable the Treasurer to assess the 

^"^'taistock'^*^^'^^^^*® imposed by the preceding section, each association 

Ibid. shall, within ten days from the first days of January and 

July of each year, make a return, under the oath of its pres* 
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ident or cashier, to the Treasurer of the UQited States, in 
such form as the Treasurer may prescribe, of the average 
amount of its notes in circulation, and of the average 
amount of its deposits, and of the average amount of its 
capital stock, beyond the amount invested in United States 
bonds, for the six months next preceding the most recent 
first day of January or July, Every association which fails faaa,e*to ^miSe 
so to make such return shall be liable to a penalty of two return. 
hundred dollars, to be collected either out of the interest 
as it may become due such association on the bonds depos- 
ited with the Treasurer, or, at his option, in the manner 
in which penalties are to be collected of other corporations 
under the laws of the United States. 

Sec. 5216. Whenever any association fails to make the Method of as- 
half-yearly return required by the preceding section, t^et®^^an*o^J^J||; 
duties to be paid by such association shall be assessed upon iho. 
the amount of notes delivered to such association by the 
Comptroller pf the Currency, and upon the highest amount 
of its deposits and capital stock, to be ascertained in such 
manner as the Treasurer may deem best 

Seo. 5217. Whenever an association 'fails to pay the ho^^ tax may 
duties imposed by the three preceding sections, the sums J*®^.^^}^^*®^*^ 
due may be collected in the manner provided for the col- P*y- 
lection of United taxes from other corporations; or the '"^* 
Treasurer may reserve the amount out of the interest, as it 
may become due, on the bonds deposited with him by such 
defauUiug association. 

Sec. 5218. In all cases where an association has paid or Kefunding ex- 
naay i)ay in excess of what may be or has been found due J^iS.®^ duties 
from it, on account of the duty required to be paid to the 
Treasurer of the United States, the association may state 
an account therefor, which, on being certified by the Treas- 
urer of the. United States, and found correct by the First 
Comptroller of the Treasury, shall be refunded in the ordi- 
nary manner by warrant on the Treasury. 

DISSOLUTION AND RECEIVERSHIP. 

Sec. 5220. Any association may go into liquidation and voinntary 
be closed by the vote of its shareholders owning two-thirds ^^^jniie?^864, a. 
of its stock. ^^ ««««• p "3.' 

Sec. 5222. Within six months from the date of the vote Deposit of law- 
to go into liquidation, the association shall deposit with the d^™ c?rcaiaSion.* 
Treasurer of the United States, lawful money of the United i^^^^ ?-^V5;« 

' •^ 14 July, 1870, 

States sufficient to redeem all its outstanding circulation «**^. p- iss. 
The Treasurer shall execute duplicate receipts for money 
thus deposited, and deliver one to the association and the 
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Other to the Comptroller of the Garreiicyt stating the amoaut 
received by him, and the purpose for which it has beeu re- 
ceived ; and the money shall be paid into the Treasury of 
the United States, and placed to the credit of such associa- 
tion upon redemption account. 
CoDsoiidatiDg Seg. 5223. Au association which is in good faith winding 

banks ueed not ... ... /. i< -■ . • % i 

deposit lawtai up its busiuess tor the purpose of consolidating with another 
"^see^actof July association shall not be required to deposit lawful money 
1^/^^' ^^' ^ for its outstanding circulation ; but its assets and liabilities 
shall be reported by the association with which it is in 
process of consolidation. 
Reassignment Seo. 5224. Whenever a Sufficient dcposit of lawful moDcy 
banks. " to redeem the outstanding circulation of an association pro- 
Aanu^p^m! ^posing to close its business has been made, the bonds de- 
posited by the association to secure payment of its notes 
shall be reassigned to it, in the manner prescribed by sec- 
Notes to be re- tion fifty one hundred and sixty-two. And thereafter the 

u»^emed at Treaa- *' 

ury* association and its shareholders shall stand discharged from 

all liabilities upon the circulating notes, and those notes 

shall be redeemed at the Treasury of the United States. 

Pioceedings And if any such bank shall fail to make the deposit and 

when association , • ^ ■» n ■» • ■» /• i * a • j»i 

fails to iieposit take up its bonds for thirty days after the expiration of the 
*see actTf Feb. ^^'^^ Specified, the Comptroller of the Currency shall have 
ing^^^T.^^^stat'l^^^^®^ ^^ ®®^^ ^^^ bonds pledged for the circulation of said 
po«t,p.2i4. bank, at public auction in New York, City, and, after pro- 
viding for the redemption and cancellation of said circula- 
tion, and the necessary expenses of the sale, to pay over 
any balance remaining to the bank or its legal representa- 
tive. 
Destruction of Sec. 5225. Whenever the Treasurer has redeemed any of 
See act of June llio notcs of au assoclatiou which has commenced to close 
23,^ 1874, |)o«<, p. ||.g affairs under the six [five] preceding sections, he shall 

iaffwSelpA^'^.' *' ^"'^se the notes to be mutilated and charged to the redemp- 
tion account of the association ; and all notes so redeemed 
by the Treasurer shall, every three montbs, be certified to 
and burned in the manner prescribed in section fifty-one 
hundred and eighty-four. 
Mode of pro- Qeo. 5226. Whenever any national banking association 

testing notes. 

2Md.,8.46,(wte, fails to redeem in the lawful money of the United States 
^' "^' any of its circulating notes, upon demand of payment duly 

made during the usual hours of business, at the office of such 

See act of June association, or at its designated place of redemption, the 

208. holder may cause the same to be protested, m one package, 

by a notary public, unless the president or cashier of the 
association whose notes are presented for payment, or the 
president or cashier of the association at the place at which 
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they are redeemable offers to waive demand and notice of 
the protest, and, in pursaance of such offer, makes, signs, 
and delivers to the party making such demand an admission 
in writing, stating the time of the demand, the amount de- 
manded, and the fact of the non-payment thereof. The 
notary public, on making such protest, or upon receiving 
such admission, shall forthwith forward such admission or 
notice of protest to the Comptroller of the Currency, retain- 
ing a copy thereof. If, however, satisfactory proof is pro- 
duced to the notary public that the payment of the notes 
demanded is restrained by order of any court of competent 
jurisdiction, he shall not protest the same. When the holder One protest fee 

* ' * only, on sftme 

of any notes causes more than one note or package to be ^y- 
protested on the same day, he shall not receive pay for more 
than one protest. 

Sec. 5227. On receiving notice that any national banking Examination 
association has failed to redeem any of its circulating notes, after nouoe o) 
as specified in the preceding section, the Comptroller of the ^^ 
Currency, with the concurrence of the Secretary of the47, aj^*p.naJ** 
Treasury, may appoint a special agent, of whose appoint- 
ment immediate notice shall be given to such association, 
who shall immediately proceed to ascertain whether it has 
refused to pay its circulating notes in the lawful money of 
the United States, when demanded, and shall report to the 
Comptroller the fact so ascertained. If, from such protest, Forfeiture of 
and the report so made, the Comptroller is satisfied that 
such association has refused to pay its circulating notes and 
is in default, he shall, within thirty days after he has re- 
ceived notice of such failure, declare the bonds deposited by 
such association forfeited to the United States, and they 
shall thereupon be so forfeited. 

Sec. 5228. After a default on the part of an association Assooiatioc 
to pay any of its circulating notes has been ascertained by neaa after^noSce 
the Comptroller, and notice thereof has been given by him **^g^^ ^^ p^^ 
to the association, it shall not be lawful for the association js, ists, correot- 

' ing Ber. Stat, 

suffering the same to pay out any of its notes, discount any j>m«, p- sm- 
notes or bills, or otherwise prosecute the business of bank- 46, anu, p. 175. 
ing, except to receive and safely keep money belonging to 
it, and to deliver special deposits. 

Sec. 5229. Immediately upon declaring the bonds of an Notice to note- 
association forfeited for nonpayment of its notes, the Comp- jj^^^ ^^ 47, 
troller shall give notice, in such manner as the Secretary of 
the Treasury shall, by general rules or otherwise, direct, to 
the holders of the circulating notes of such association, to Redemption of 
present tnem for payment at the Treasury of the United nrv, and cancel- 
States ; and the same shall be paid as presented in lawful ^^ 
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N 

money of the United St4ites ; whereupon the Comptroller 
may, in his discretion, cancel an amount of bonds pledged 
by such association equal at current market rates, not ex- 
ceeding par, to the notes paid. 
Sale of bonds Sec. 5230. Whenever the Comptroller has become satis- 

at auction. « ^ i , , -. 

jbid. sees. 47.48. ned, by the protest or the waiver and admission specified 
in section fifty-two hundred and twenty-six, or by the report 
provided for in section fifty-two hundred and twenty-seven, 
that any association has refused to pay its circulating notes, 
be may, instead of canceling its bonds, cause so much of 
them as may be necessary to redeem its outstanding notes 
to be sold at public auction in the city of New York, after 
giving thirty days' notice of such sale to the association. 

The United For any deficiency in the proceeds of all the bonds of an 

states to nave a 

paramount lien iissociation, whcu thus sold, to rc-imburse to the United 

upon assets ol as* ' 

sociations. States the amount expended in paying the circulating notes 

of the association, the United States shall have a paramount 
lieu upon all its assets ; and such deficiency shall be made 
good out of such assets in preference to any and all other 
claims whatsoever, except the necessary costs and expenses 
of administering the same. 

at^prfvate ^le^* ^^^' ^^^^* ^**® Comptroller may, if he deems it for the 
iwd., S.49. interest of the United States, sell at private sale any of the 
bonds of an association shown to have made default in 
paying its notes, and receive therefor either money or the 
circulating notes of the association. But no such bonds 
shall be sold by private sale for less than par, nor for less 
Transfer ofthau the markct-value thereof at the time of sale; and no 

bonds sold. . 

sales of any such bonds, either public or private, shall be 
complete until the transfer of the bonds shall have been 
made with the formalities prescribed by sections fifty-one 
hundred and sixty-two, fifty one hundred and sixty-three, 
and fifty -one hundred and sixty-four. 
Disposition to Seo. 6232. The Secretary of the Treasury may, from time 

oe made of notes " t */ . 

redeemed by to time, make such regulations respecting the disposition 
Jbid s 47 ^^ ^® made of circulating notes after presentation at the 

Treasury of the United States for payment, and respecting 

the perpetuation of the evidence of the payment thereof, as 

may seem to him proper. 
Cancellation of Seo. 5233. All uotcs of national banking associations 
„^ presented at the Treasury of the United States for payment 

shall, on being paid, be canceled. 
Appointment Sec. 5234. Ou bccomiug Satisfied, as specified in sections 

and duties of re- 

ceivers. fifty-two huudrcd and twenty six and fifty two hundred and 

Gi^«)S°8 v^J*'^^^^*'^'®*^^'^^' ^^^^ any association has refused to pay its 
498; Bank of circulating notes as therein mentioned, and is in default, 
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tbe Comptroller of the Currency may forthwith appoint a Bethel w. Pah- 
receiver, and require of him such bond and security as ho^aiJ^leafBink 
deems proper. Such receiver, under the direction of the waii-.^ior/n r« 
Comptroller, shall take possession of the books, records, &L*"i B^rSr* 
and assets of every description of such association, collect ibid.,H.5o,anfe, 
all debts, dues, and claims belonging to it, and, upon the ^ ' ^ . 

order of a court of record of competent jurisdiction, may Jn°e3o,iB7(5, ?/«>««, 
sell or compound all bad or doubtful debts, and, on a like 
order, may sell all the real and personal property of such 
association, on such terms as the court shall direct; and 
may, if necessary to pay the debts of such association, 
enforce the individual liability of the stockholders. Such 
receiver shall pay over all money so made to the Treasurer 
of the United States, subject to the order of the Comp- 
troller, and also make report to the Comptroller of all his 
acta and proceedings. 

Sec. 5236. From time to time, after full provision haScom^^*^o°ner^t*u 
been first made for refunding to the United States anyo™^^*®^®- 
deficiency in redeeming tbe notes of such association, the 
Comptroller shall make a ratable dividend of the money so 50! anu%}lm: * 
paid over to him by such receiver on all such claims as may 
have been proved to his satisfaction or adjudicated in a court 
of competent jurisdiction, and, as the proceeds of the assets 
of such association are paid over to him, shall make further 
dividends on all claims previously proved or adjudicated ; 
and the remainder of the proceeds, if any, shall be paid 
over to the shareholders of such association, or their legal 
representatives, in proportion to the stock by them respect- 
ively held. 

Sec. 5237. Whenever an association against which pro- injonctionnpon 

« receiverchip. 

ceedings have been instituted, on account of any alleged j^^ 
refusal to redeem its circulating notes as aforesaid, denies 
having failed to do so, it may, at any time within ten days 
after it has been notified of the appointment of an agent, as 
provided in section fifty- two hundred and twenty-seven, 
apply to the nearest circuit, or district, or territorial courr 
of the United States to enjoin further proceedings in the 
premises; and such court, after citing the Comptroller of 
the Currency to show cause why further proceedings should 
not be enjoined, and after the decision of the court or find- 
ing of a jury that such association has not refused to redeem 
its circulating notes, when legally presented, in the lawful 
money of the United States, shall make an order enjoining 
the Comptroller, and any receiver acting under his direc- 
tion, from all further proceedings on account of such alleged 
refusal. 
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Fees and ex- Seo. 5238. All fees for protesting the notes issaed by 

penses of protest ., ., ,, •a» lui^ 'ju^l 

knd receivership, any national banking association shall be paid by the per- 
J^dyB.5i,anu,^Qj^ procuring the^protest to be made, and such association 
shall be liable therefor ; bnt no part of the bonds deposited 
by sneh association shall be applied to the payment of snch 
fees. All expensesof any preliminary or other examinations 
into the condition of any association shall be paid by snch 
association. All expenses of any receivership shall be paid 
oat of the assets of snch association before distribation of the 
proceeds thereof. 
Transfers, as- Seo. 5242. All transfers of the notes, bonds, bills of ex- 

StferalTalct of in- change, or other evidences of debt owing to any national 

***i^**8!52?^ banking association, or of deposits to its credit ; all assign- 
ments of mortgages, sureties on real estate, or of judgments 
or decrees in its favor; all deposits of money, bullion, or 
other valuable thing for its use, or for the use of any of its 
shareholders of creditors ; and all payments of money to 
either, made after the commission of an act of insolvency, or 
in contemplation thereof, made with a view to prevent the 
application of its assets in the manner prescribed by this 
chapter, or with a view to the preference of one creditor to 
another, except in payment of its circulating notes, shall 
be utterly null and void. • # # • 

-SSJon^ai/^*^*^^ Seo. 6243. All banks not organized and transacting 
/6id.,8.52. business under the national-currency laws, or under this 
Title, and all persons or corporations doing the business of 
bankers brokers or saving institutions except savings-banks 
authorized by Congress to use the word "national" as a 
part of their corporate name, are prohibited from using the 
3 Mar., 1873, word "uatiouaP as a portion of the name or title of such 
bank, corporation, firm, or partnership ; and any violation of 
this prohibition committed after the third day of Septem- 
ber, eighteen hundred and seventy-three, shall subject the 
party chargeable therewith to a penalty of fifty dollars for 
each day during which it is committed or repeated. 

OBIMES AND MISDEMEANORS. 

Penalty for an- Sec. 5187. No oflBccr actiug uuder the provisions of this 

la^^fiillv comiter- 

siening or deiiv- Title shall couutcrsign or deliver to any association, or to 

ering drcnlating ,, • i ^. ^ ^ 

notes. any other company or person, any circulating notes contem- 

27?^p.i66!' ** plated by this Title, except in accordance with the true intent 

and meaning of its provisions. Every oflBcer who violates 
this section shall be deemed guilty of a high misdemeanor, 
and shall be fined not more than double the amount so coun- 
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tersigned and delivered, and imprisoned not; less than one 
year and not more than fifteen years. 
Sec. 5188. It shall not be lawful to design , engrave, print, p © n a 1 1 y for 

. imitating nation- 

or in any manner make or execute, or to utter, issue, dis-ai banknotes,^, 
tribute, circulate, or use, any business or professional card, 
notice, placard, circular, hand-bill, or advertisement, in the 
likeness or similitude of any circulating note or other obli- 
gation or security of any banking association organized or 
acting under the laws of the United States which has been 
or may be issued under this Title, or any act of Congress, 
or to write, print, or otherwise impress upon any such note, 
obligation, or security any business or professional card, 
notice or advertisement, or any notice or advertisement of 
any matter or thing whatever. Every person who violates 
this section shall be liable to a penalty of one hundred dol- 
lars, recoverable one-half to the use of the informer. 
Sec. 5189. Every person who mutilates, cuts, defaces, dis- ^.Penalty for mn. 

^ . , , , .: ' tllatinjr national- 

figures, or perforates with holes, or unites or cements to- bank notes, &c. 
gether, or does any other thing to any bank-bill, draft, note, ^id.,?. 58, ante, 
or other evidence of debt, issued by any national banking 
association, or who causes or procures the same to be done, 
with intent to render such bank-bill, draft, note, or other 
evidence of debt unfit to be re- issued by said association, 
shall be liable to a penalty of fifty dollars, recoverable by 
the association. 

Sec. 5437. In all cases where the charter of any corpo- Penalty for an- 
ration which has been or may be created by act of Congress iS drcaLt^Jn the 

notps drafts. &C' 

has expired or may hereafter expire, if any director, officer, of closed oMjai- 
or agent of the corporation, or any trustee thereof, or any 
agent of such trustee, or any person having in his posses- 
sion or under his control the property of the corporation 
for the purpose of paying or redeeming its notes and obliga- 
tions, knowingly issues, reissues, or utters as money, or 
in any other way knowingly puts in circulation any bill, 
note, check, draft, or other security purporting to have been 
made by any such corporation whose charter has expired, 
or by any officer thereof, or purporting to have been made 
under authority derived therefrom, or if any person know- 
ingly aids in any such act, he shall be punished by a fine of 
not more than ten thousand dollars, or by imprisonment not 
less than one year nor more than five years, or by both such 
fine and imprisonment. But nothing herein shall be con- Penonsnotoffi- 
strued to make it unlawful for any person, not being such^us^edl^scK'ia- 
director, officer, or agent of the corporation, or any trustee lite^tie^'Sotes^'of 
thereof, or any agent of such trustee, or any person having tiJSls.**®®®® ^" 
in his possession or under his control the property of the 
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corporation for the pnrpose hereinbefore set forth, who has 
received or may hereafter receive such bill, note, check, draft, 
or other security, bona fide and in the ordinary transactions 
of business, to utter as money or otherwise circulate the same. 



AMENDMENTS AND ADDITIONAL ACTS. 

June ao 1874. CHAP. 343.— AN ACT FIXING THE AMOUNT OF UNITED STATES NOTES 
PROVIDING FOR A REDISTPJBUTION OF THE NATIONAL-BANK CUR- 



m^^ ^^^^' ^' ^E^'CT, AND FOR OTHER PURPOSES. 

Be it enacted by tlie Senate and House of Beprese.iiatives of 
"The national- f/ee United States of America in Congress assefinhled. That the 

bank act " ^ */ f 

Ante, p. 153. ^^^ entitled "An act to provide a national currency secured 
by a pledge of United States bonds, and to provide for tho 
circulation and redemption thereof," approved June third, 
eighteen hundred and sixty-four, shall hereafter be known 
as the "national-bank act." 

Lawfai money Sec. 2. That scctiou thirty -oncof the "national-bauk act'' 

reeerve on circn- •' 

lation abolished, be SO amended that the several associations therein provided 

except as to na- . *^ 

tioiifti gold- for shall not hereafter be required to keep on hand any 
See sec. 5191, amouut of moucy whatever by reason of the amount of their 

avte, p. 197. respcctive circulations ; but the moneys required by said 

section to be kept at all times on hand shall be determined 
by the amount of deposits in all respects, as provided for in 
the said section. 

f ^r^*^i^^d*^°^ ^^0, 3. That every association organized, or to be organ- 

iied with Treas- izcd, uudcr the provisious of the said act, and of the several 

acts amendatory thereof, shall at all times keep and have on 
deposit in the Treasury of the United States, in lawful money 
of the United States, a sum equal to five per centum of its 
circulation, to be held and used for the redemption of such 
Maybocoonted circulation ; which sum shall be counted as a part of its 

as lawful reserve. ' ^ 

lawful reserve, as provided m section two of this act ; and 
ati^7to**redem ^^ whcu the circulating notes of any such associations, assorted 
lion of notes by or unassortcd, shall be presented for redemption, in sums of 

Treasurer. 7 r- 17 

one thousand dollars or any multiple thereof, to the Treasurer 
of the United States, the same shall be redeemed in United 
States notes. All notes so redeemed shall be charged by 
the Treasurer of the United States to the respective associ- 
ations issuing the same, and he shall notify them severally, 
on the first day of each month, or oftener, at his discretion, 
of the amount of such redemptions ; and whenever such 
redemptions for any association shall amount to the sum of 
five hundred dollars, such association so notified shall forth- 
with deposit with the Treasurer of the United States a sum 
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in United States notes equal to the amount of its circulating 

notes so redeemed. And all notes of national banks, worn, ^ Mntuated notes 

, , to be retarned by 

defaced, mutilated, or otherwise unfit for circulation, shall, assistant treas- 
when received by any assistant treasurer at any designated 
depository of the United States, be forwarded to the Treas- 
urer of the United States for redemption as provided herein. 
And when such redemptions have been so re-imbursed, the 
circulating notes so redeemed shall be forwarded to the 
respective associations by which they were issued ; but if any 
of such notes are worn, mutilated, defaced, or rendered other- 
wise unfit for use, they shall be forwarded to the Comptroller 
of the Currency and destroyed, and replaced as now pro- 
vided by law : Provided, That each of said associations shall Associations to 
re-imburse to the Treasury the charges for transportation. Treasury for cost 
and the costs for assorting such notes ; and the associations new^piato^, &c°' 
hereafter organized shall also severally re-imburse to the 
Treasury the cost of engraving such plates as shall be 
ordered by each association respectively ; and the amount 
assessed upon each association shall be in proportion to the 
circulation redeemed, and be charged to the fund on deposit 
with the Treasurer: And provided further^ That so much of Redemption 
section thirty-two of said national-bank act requiring or abolished, 
permitting the redemption of its circulating notes elsewhere anl^sill^^^l^ 
than at its own counter, except as provided for in this sec- ******' pp-^^®'^^^ 
tiou, is hereby repealed. 

Sec. 4. That any association organized under this act, or Provisions for 
any of the acts of which this is an amendment, desiring to tion °and^^ w?th> 
withdraw its circulating notes, in whole or in part, may, ^*^*°^ ^^^ 
upon the deposit of lawful money with the Treasurer of the 
United States in sums of not less than nine thousand dol- 
lars, take up the bonds which said association has on 
deposit with the Treasurer for the security of such circulat- 
ing notes, which bonds shall be assigned to the bank in the 
manner specified in the nineteenth section of the national- ' ^' 
bank act ; and the outstanding notes of said association, to 
an amount equal to the legal-tender notes deposited, shall 
be redeemed at the Treasury of the United States, and de- 
stroyed as now provided by law: Provided. That the amount , i^^mit of ^rith- 

drawal of bonds\ 

of the bonds on deposits for circulation shall not be reduced 
below fifty thousand dollars. 
Sec. 5. That the Comptroller of the Currency shall, under The charter 

-_ _ _. ,« .,r., nnmbersofbank* 

such rules and regulations as the Secretary ot the Treasury to be i^rinted up. 
may prescribe, cause the charter numbers of the association 
to be printed upon all national -bank notes which may be 
hereafter issued by him. 
Sec. 6. That the amount of United States notes outstand- 
14 
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Maxi m u m ing and to be used as part of the circulating medium sball 

amount OfU. S. -a r_ n t m 11 1 

notes oatstand- uot excecQ toc sum 01 three hundred and eighty-two million 

dollars, which said sum shall appear in each monthly state* 
ment of the public debt, and no part thereof shall be held 
or used as a reserve. 
Provisions rei- . Seo. 7. That SO much of the act entitled "An act to pro- 

ative to with- ._ ^ ^ 

^JA^M ¥ •J^ Vide for the redemption of the three per cent, temporary- 

000,000 of ciroula-, ._ \ ^ . « . , , 

tion. loan certincates, and for an increase of national-bank notes," 

anteTp W5* ^^^' ^® provides that no circulation shall be withdrawn under 

the provisions of section six of said act, until after the fifty- 
four millions granted in section one of said act shall have 
been taken up, is hereby repealed ; and it shall be the duty 
of the Comptroller of the Currency, under the direction of 
the Secretary of the Treasury, to proceed forthwith, and he 
is hereby authorized and required, from time to time, as 
applications shall be duly made therefor, and until the full 
amount of fifty-five million dollars shall be withdrawn, to 
make requisitions upon each of the national banks described 
in said section, and in the manner therein provided, organ- 
ized in States having an excess of circulation, to withdraw 
and return so much of their circulation as by said act may 
be apportioned to be withdrawn from them, or, in lieu there- 
of, to deposit in the Treasury of the United States lawful 
Bonds to be re- tnoucy Sufficient to redeem such circulation ; and upon the 
tfonTn^PTO^o^in Tcturn of the circulation required, or the deposit of lawful 
withdraw\?.*^**"™o'^®y7 ^^ herein provided, a proportionate amount of the 

bonds held to secure the circulation of such association as 

shall make such return or deposit shall be surrendered to it. 

Bondstobesoid Seo. 8. That upou the failure of the national banks upon 

on failure of asso- i» «. • 'j.* /» • i j.» i. n i. j i» 

ciation to return which rcquisitiou for Circulation shall be made, or of any 

circ tion. ^^ them, to return the amount required, or to deposit in the 

Treasury lawful money to redeem the circulation required, 

within thirty days, the Comptroller of the Currency shall at 

See sec. 5831, oucc scll, as provided in section forty-nine of the national- 

ante. p.m ^^^^„^y ^^ approved June third, eighteen hundred and 

sixty -four, bonds held to secure the redemption of the circu- 
lation of the association or associations which shall so fail, 
to an amount sufficient to redeem the circulation required 
of such association or associations, and with the proceeds, 
which shall be deposited in the Treasury of the United 
States, so much of the circulation of such association or 
associations shall be redeemed as will equal the amount 
required and not returned; and if there be an excess of 
proceeds over the amount required for such redemption, it 
shall be returned to the association or associations whose 
bonds shall have been sold. And it shall be the duty of 
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the Treasurer, assistant treasurers, designated depositaries, Asaistanttreae- 
and national bank depositaries of the United States, who uriea* to as^rt 
shall be kept informed by the Comptroller of the Currency toTrSwu^f^*** 
of such associations as shall fail to retarn circulation as 
required, to assort and return to the Treasury for redemp 
tion the notes of such associations as shall come into their 
hands until the amount required shall be redeemed, and in 
like manner to assort and return to the Treasury, for redemp- 
tion^ the notes of such national banks as have failed, or gone 
into voluntary liquidation for the purpose of winding up 
their affairs, and of such as shall hereafter so fail or go into 
liquidation. 
Sec. 9. That from and after the passage of this act it ^Providinf? for 

in© iflsae of new 

shall be lawful for the Comptroller of the Currency, and he notes in place of 

• 1 V. ' ^ J, ' • 1 i.- * -i-u i. J 1 ISS-OOCOOO with. 

18 hereby required, to issue circulating notes, without delay, drawn, 
as applications therefor are made, not to exceed the sum of 14^*^8*5* ^Z^^*"; 
fifty- live million dollars, to associations organized, or to be ^'^' p- *^*- 
organized, in those States and Territories having less than 
their proportion of circulation, under an apportionment made 
on the basis of population and of wealth, as shown by the 
returns of the census of eighteen hundred and seventy; and Newaeaooiations 
every association hereafter organized shall be subject to, national ^bank 
and be governed by, the rules, restrictions, and limitations, *®** 
and possess the rights, privileges, and franchises, now or 
hereafter to be x)rescribed by law as to national banking 
associations, with the same power to amend, alter, and repeal 
provided by '' the national-bank act :" Provided^ That the Prwtios reia- 
whole amount of circulation withdrawn and redeemed from drawai of T^cn' 
banks transacting business shall not exceed fifty-five million ^^' 
dollars, and that such circulation shall be withdrawn and 
redeemed as it shall be necessary to supply the circulation 
previously issued to the banks in those States having less 
than their apportionment: And provided further ^ That not 
more than thirty million dollars shall be withdrawn and 
redeemed as herein contemplated during the fiscal year end- 
ing June thirtieth, eighteen hundred and seventy -five. 

Approved, June 20, 1874. 



EXTRACT FROM AN ACT MAKING APPROPRIATIONS FOR SUNDRY June 23, 1874. 
CIVIL EXPENSES OF THE GOVERNMENT FOR TEE FISCAL YEAR XVTTT — 

ENDING JUNE 30, 1875, AND FOR OTHER PURPOSES. 2O6. * ^' 

For the maceration of national-bank notes. United States Not©8 tobe de- 
notes, and other obligations of the United States authorized ation^iuJt^d^^of 
to be destroyed, ten thousand dollars ; and that all such %^^'^* 5184, 
issues hereafter destroyed may be destroyed by maceration ^'-^'^^ 
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instead of bnrning to ashes as now provided by law 5 and 
nt^^' ^^ ^^ ^^^^ 8<> mach of sections twenty-four and forty-three of the 
' national-currency act as requires national- bank notes to be 
burned to ashes is hereby repealed. 

Approved, June 23, 1874. 



Jan. 19, 1875. CHAP. 19.— AN ACT TO REMOVE THE LIMITATION EESTRICTING THE 
Vol XVm V CIRCULATION OP BANKING ASSOCIAT ONS ISSUING NOTES PAYABLE 
302. * ' ^* IN GOLD. 

Repeal of limit Beit cnocted by the Senate and House of Representatives 
Xniat?on°Sf Dt^<>/ % United States of America in Congress assembled. That 
Uonaigoid-banks. gQ mach of scctiou fivc thousand one hundred and eighty- 

See 860 5185i 

ante, p. 197.' Hve of the Eevised Statutes of the United States as limits 

the circulation of banking associations, organized for the 
purpose of issuing notes payable in gold, severally to one 
million dollars, be, and the £ame is hereby, repealed ; and 
each of such existing banking associations may increase its 
circulating notes, and new banking associations may be 
organized, in accordance with existing law, without respect 
to such limitation. 
Approved January 19, 1875. 



Feb. 8, 1875. CHAP. 36.^AN ACT TO AMEND EXISTING CUSTOMS AND INTERNAL 



VoL XVm p REVENUE LAWS, AND FOR OTHER PURPOSES. 

307. ' • * * * * * 

Tax on bank- Seo. 15. That the words "biauk-check, draft, or order for 

See sea 3418, t^© payment of any sum of money whatsoever, drawn upon 

•^^ any bank, banker, or trust-company, at sight or on demand, 

two cents," in schedule B of the act of June thirtieth, 
eighteen hundred ana sixty-four, be, and the same is hereby, 
stricken out, and the following paragraph inserted in lieu 
thereof: 

*' Bank-check, draft, order, or voucher for the payment of 
any sum of money whatsoever, drawn upon any bank, 
banker, or trust-company, two cents.'' * * * v^ 
pera1)nror**stete S^o. 19. That cvcry person, firm, association other tha^ 
banks paid out national bank associations, and every corporation, Statt 
3414, ante, pp. 188, bank, or state banking association, shall pay a tax of te 

per centum on the amount of their own notes used for ci 
culation and paid out by them. 

Tax on notes of 

ci , , 

for circulation, evcry national banking association, shall pay a like tax of 
34i3,Vs!'** ^^^^ten per centum on the amount of notes of any person, firm, 

association other than a national banking association, or of 



)era*n8r^s*taVe ®^^' ^^' ^^^^' ^^^^y such pcrsou, firm, association, cor- 
cui^*' ic ^nsei P^^^^^^^j State bank, or State banking association, and also 
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any corporation, State bank, or State banking association, 
or of any town, city, or manicipal corporation, used for cir- 
culation and paid out by them. 

Sec. 21. That the amount of such circulating notes, and m^e°o°theCom^ 
of the tax due thereon, shall be returned, and the tax paid miaeioMr of in- 

' ' *^. temal Revenue. 

at the same time, and in the same manner, and with like see sec. 3414, 
penalties for failure to return and pay the same, as provided *"**' ^' ^^' 
by law for the return and payment of taxes on deposits, 
capital, and circulation, imposed by the existing provisions 
of internal revenue law. * * * * 

Approved February 8, 1875. 



CHAP. 80.— AN ACT TO COBRECT ERRORS AND TO SUPPLY OMISSIONS JV*. 18, 1875. 



IN THE REVISED STATUTES OP THE UNITED STATES.* VoL XVTTT, p. 

316. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled^ That for Purpoeeof act 
the purpose of correcting errors and supplying omissions in 
the act entitled ^'An act to revise and consolidate the stat- 
utes of the United States in force on the first day of Decem- 
ber, anno Domini one thousand eight hundred and seventy- 
three,'' so as to make the same truly express such laws, the 
following amendments are hereby made therein : * * 

Section three hundred and thirty is amended by adding Seai of office ot 
thereto the following : ^'A description of the seal, with an °™^ ^ ^^' 
impression thereof, and a certificate of approval by the Sec- 
retary of the Treasury, shall be filed in the Office of the 
Secretary of State." 

Section three hundred and thirty-three is amended by in- A""^**? ^p^^* 

•^ •'of Comptroller. 

serting, after the word "Congress," in the second line, the ^^^e, p.i88. 
words "at the commencement of its session.'' * * # 

Section six hundred and twenty-nine is amended by strik- Snita by banks. 
ing out, in the first line of paragraph eleven, the words "or 
against." ***** 

Section three thousand four hundred and seventeen is itsf^^a^tai^® aSd 
amended by Inserting, in the fourth line, after the word *'"*°***^**°* 
"twelve,^ the words " thirty -four hundred and thirteen." * ^^' ^' 

Section three thousand eight hundred and eleven is ^f^^^pJ^uSTj* 
amended by striking out " Secretary of the Treasury," and 
inserting "Comptroller of the Currency ;" also, by adding, 
after the word "banks," in the second line, the words "and 
banks under State and territorial laws." * * * 

Section five thousand one hundred and ejghty-thiee iSjjiJ^ld."^*®*^"*' 
amended by inserting, after the word " issue," in the second Ante, p. 19a. 
line, the words " post-notes or." 

* The corrections indicated have been made in the text. 
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Where snits Section five thoasand one hundred and ninety-eight is 
tionsmay be had. amended by adding thereto the following: *<That snits, ac- 
tions, and proceedings against any association under this 
Title may be had in any circuit, district, or territorial court 
of the United States held within the district in which such 
association may be established, or in any State, county, or 
municipal court in the county or city in which said associa- 
tion is located having jurisdiction in similar cases.'' 
Bonds of cioBed Scctiou fivc thousaud two hundred and twenty-four is 
for failure to de- amended by adding thereto the following : "And if any such 
n^tel^^ ° ^' bank shall fail to make the deposit and take up its bonds 
Ante, p. 202. f^jj. thirty days after the expiration of the time specified, the 
Comptroller of the Currency shall have power to sell the 
bonds pledged for the circulation of said bank, at public auc- 
tion in "New York City, and, after providing for the redemp- 
tion and cancellation of said circulation and the necessary 
expenses of the sale, to pay over any balance remaining to 
the bank or its legal representative." 
dTOm^cJrcuiAting Scctiou five thousaud two hundred and twenty eight is 
notes. amended by striking out, in the third line, the words " of 

^ '^' ' forfeiture of the bonds," and inserting the word " thereof." 

« • « « « « 

Definingna- Scctiou five thousaud four hundred and thirteen is 
^**lnte^^i^7 amended by inserting, in the third line, after the word " na- 
tional," the word " bank." # ♦ # ♦ 

Approved February 18, 1875. 



Feb. 19, 1675. 



CHAP. 89— AN ACT TO AMEND SECTION FIVE THOUSAND TWO HXTN- 
DBED AND FORTY OF THE REVISED STATUTES OF THE UNITED 
Vol XVIII, p. STATES, IN RELATION TO COMPENSATION OF NATIONAL BANK 
*®* EXAMINERS.* 

Be it enacted hy the Senate and House of Representatives 
c^wM^oL^of^f ^^ r7wi<c<i States of America in Congress assembled^ That 
national-bank ex. gectJQQ fly^ thousaud two hundred and forty of the Eevised 

aminers. *' 

Statutes of the United States be so amended that the lat- 
ter clause of said section, after the word " Comptroller '' in 
the eighth t line of said section, be amended so that the 
same shall read as follows, namely : ^' That all persons ap- 
pointed to be examiners of national banks not located in 
the redemption-cities specified in section five thousand one 
Ante, p. 198. hundred and ninety-two of the Eevised Statutes of the 
United States, or in any one of the States of Oregon, Cali- 
fornia, and Nevada, or in the Territories, shall receive com- 
pensation for such examination as follows : For examining 
national banks having a capital less than one hundred 

* This amendment has been incorporated into the text. 
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thousand dollars, twenty dollars; those having a capital of 
one hundred thousand dollars and less than three hundred 
thousand dollars, twenty-five dollars; those having a capital 
of three hundred thousand dollars and less than four hun- 
dred thousand dollars, thirty -five dollars ; those having a 
capital of four hundred thousand dollars and less than five 
hundred thousand dollars, forty dollars; those having a 
capital of five hundred thousand dollars and less than six 
hundred thousand dollars, fifty dollars ; those having a cap- 
ital of six hundred thousand dollars and over, seventy-five 
dollars; which amounts shall be assessed by the Comp- 
troller of the Currency upon, and paid by, the respective 
associations so examined, and shall be in lieu of the com- 
pensation and mileage heretofore allowed for making said 
examinations; and persons appointed to make examination Compensation 

of examiners in 

of national banks in the cities named in section five thou- certain cities. 
sand one hundred and ninety-two of the Revised Statutes ntories.*" 
of the United States, or in any one of the States of Oregon, ^nte,T^i98. 
California, and Nevada, or in the Territories, shall receive 
such compensation as may be fixed by the Secretary of the 
Treasury upon the recommendation of the Comptroller of 
the Currency ; and the same shall be assessed and paid in 
the manner hereinbefore provided." 

Approved, February 19, 1875. 



CHAP. 156— AN ACT AUTHORIZIKG THE APPOINTMENT OF RECEIV- J^wn« 30, 1876. 
ERS OF NATIONAL BANKS, AND FOR OTHER PURPOSES. 



Vol. XIX, p. 6a. 



Be it enacted hy the Senate and House of Representatives of 
the United States of America in Congress assembled^ That when receiver 
whenever any national banking association shall be dis- bank to *be "ap- 
solved, and its rights, privileges, and franchises declared t?^i*i^r oFc™?- 
forfeited, as prescribed in section fifty-two hundred and'®"®^' 
thirtv-nine of the Revised Statutes of the United States, or 
whenever any creditor of any national banking association 
shall have obtained a judgment against it in any court of 
record and made application, accompanied by a certificate 
from the clerk of the court stating that such judgment has 
been rendered and has remained unpaid for the space of 
thirty days, or whenever the Comptroller shall become satis- 
fied of the insolvency of a national banking association, he 
may, after due examination of its affairs, in either case, ap- 
point a receiver, who shall proceed to close up such associa- 
tion, and enforce the personal liability of the shareholders, 
as provided in section fifty-two hundred and thirty-four of r. s., 9S34, ants, 
said statutes. p*^* 
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indwidnai lia- Sec. 2. That wheu any national banking association shall 
boidera!' how^ have gone into liquidation under the provisions of section 
R a°^o ante ^^® thousand two hundred and twenty of said statutes, the 
p.aoL ' ' individual liability of the shareholders provided for by sec- 
tion fifty-one hundred and fifty-one of said statutes may be 
enforced by any creditor of such association, by bill in equity 
in the nature of a creditor's bill, brought by such creditor on 
behalf of himself and of all other creditors of the association, 
against the shareholders thereof, in any court of the United 
States having original jurisdiction in equity for the district 
in which such association may have been located or estab- 
lished. 
Meeting of Seo. 3. That whcuever any association shall have been or 
ter^ynfent ^of shall be placed in the hands of a receiver, as provided in 
peSsea of°reoeiv^ section fifty-two hundred and thirty-four and other sections 
erehip. ^f gg^j^j Statutes, and when, as provided in section fifty-two 

R. S. 5234 5836 j i *■ ^ 

ante, pp. 204', ao5.' hundred and thirty-six thereof, the Comptroller shall have 

paid to each and every creditor of such association, not in- 
cluding shareholders who are creditors of such association, 
whose claim or claims as such creditor shall have been 
proved, or allowed as therein prescribed, the full amount 
of such claims and all expenses of the receivership, and the 
redemption of the circulating notes of such association shall 
have been provided for by depositing lawful money of the 
United States with the Treasurer of the United States, the 
Comptroller of the Currency shall call a meeting of the 
Notioeofmeet- shareholders of such association by giving notice thereof, 
*"^* for thirty days in a newspaper published in the town, city, 

or county where the business of such association was car- 
ried on, or if no newspaper is there published, in the news- 
paper published nearest thereto, at which meeting the 
Election of shareholders shall elect an agent, voting by ballot, in per- 
hSdeis? son or by proxy, each share of stock entitling the holder to 

one vote ; and when such agent shall have received votes 
representing at least a majority of the stock in value and 
number of shares, and when any of the shareholders of the as- 
Bond for pay. sociation shall have executed and filed a bond to the satisfac- 
™*'* ° * tion of the Comptroller of the Currency, conditioned for the 
payment and discharge in full of any and every claim that 
may hereafter be proved and allowed against such associa- 
tion by and before a competent court, and for the faithful 
performance and discbarge of all and singular the duties of 
such trust, the Comptroller and the receiver shall thereupon 
Transfer of as- transfer and deliver to such agent all the undivided or un- 
to agentf**^ ^ Collected or other assets and property' of such association 

then remaining in the hands or subject to the order or con- 
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trol of said Comptroller and said receiver, or either of them ; 
and for this purpose, said Comptroller and said receiver are instrument oi 
hereby severally empowered to execute any deed, assignment, 
transfer, or other instrument in writing that may be neces- 
sary and proper; whereupon the said Comptroller and the 
said receiver shall, by virtue of this act, be discharged and Discharge of 

1 J J? J 11 !• 1 •!•*.• ^ i_ • ^« 3 Comptroller and 

released from any and all liabilities to such association, and receiver. 
to ^ach and all of the creditors and shareholders thereof; 
and such agent is hereby authorized to sell, compromise, or 
compound the debts dne to such association upon the order 
of a competent court of record or of the United States cir- 
cuit court for the district where the business of the associa- 
tion was carried on. Such agent shall hold, control, and Powersanddu- 

ties of agent. 

dispose of the assets and property of any association which 
he may receive as hereinbefore provided for the benefit of 
the shareholders of such association as they, or a majority 
of them in value or number of shares, may direct, distribut- 
ing such assets and property among such shareholders in 
proportion to the shares held by each ; and he may, in his 
own name or in the name of such association, sue and be 
sued, and do all other lawful acts and things necessary to 
finally settle and distribute the assets and property in his 
hands. In selecting an agent as hereinbefore provided, Administratow, 
administrators or executors of deceased shareholders maymayactinchoos- 

ing agent. 

act and sign as the decedent might have done if living, and 
guardians may so act and sign for their ward or wards. 

Seo. 4. That the last clause of section fifty-two hundred R-, ?., 5205, 
and five of said statutes is hereby amended by adding to the 
said section the following proviso : 

^^And provided. That if any shareholder or shareholders Saie of stock of 

■* ' " shareholders re- 

of such bank shall neglect or refuse, after three months' fasing to pay as- 

, sessment. 

notice, to pay the assessment, as provided in this section, it 
shall be the duty of the board of directors to cause a suffi- 
cient amount of the capital stock of such shareholder or 
shareholders to be sold at public auction (alter thirty days' 
notice shall be given by posting such notice of sale in the 
office of the bank, and by publishing such notice in a news- 
paper of the city or town in which the bank is located, or in 
a newspaper published nearest thereto,) to make good the 
deficiency ; and the balance, if any, shall be returned to 
such delinquent shareholder or shareholders." 
Sec. 5. That all United States officers charged with the I'randuient 

^ notestobe 

receipt or disbursement of public moneys, and all officers of f tamped as 
national banks shall stamp or write in plain letters the &o., by disbara- 
word "counterfeit" "altered" or "worthless," upon all bMk^offlcers.*^ 
fraudulent notes issued in the form of, and intended to cir- 



• • ■J -J 
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culate as money, which shall be presented at their places 

officeni liable of basincss ; and if snch officers shall wrongfully stamp any 

BtampiDg! ^ ^genaine note of the United States, or of the national banks, 

they shall, upon presentation, redeem such notes at the 

face-value thereof. 
Reports to Seo. 6. That all savings-banks or savings and trust com- 

Comptroller by 

savings bank a, panies Organized under authority of any act of Congress 

shall be, and are hereby, required to make, to the Comp- 
troller of the Currency, and publish, all the reports which 
national banking associations are required to make and 
publish under the provisions of sections fifty-two hundred 
RS., 9211,5212, and eleven, fifty-two hundred and twelve and fifty-two hun- 

5213 

dred and thirteen, of the Kevised Statutes, and shall be 

Penalties forsubjcct to the samc penalties for failure to make or publish 

falling to report. ^^^^ rcports as are therein provided ; which penalties may 

be collected by suit before any court of the United States 

in the district in which said savings banks or savings and 

Savings and trust compauies may be located. And all savings or other 

other banks in,, ,, i_«iiiii. i^i ' •» 

District of Co- bank s uow Organized, or which shall hereafter be organized, 
8i?bTect to certain in the District of Columbia, under any act of Congress, 
^^*' which shall have capital stock paid up in whole or in part, 

shall be subject to all the provisions of the Revised Statutes, 
and of all acts of Congress applicable to national banking- 
associations, so far as the same may be applicable to such 
Paid in capital saviugs or othcr bauks : Provided^ That snch savings banks 
Lgs-buaks^ ^^'now established shall not be required to have a paid-in cap- 
ital exceeding one hundred thousand dollars. 

Approved, June 30, 1876. 






JLAirS REliATlNG TO THE BONDS OF THE DISTRICT OF COIiVniBIA, 



CHAP. CCCXXXVn.--AN ACT FOR THE GOVERNMENT OF THE DIS- June 20,1874. 
TRICT OF COLUMBIA, AND FOR OTHER PURPOSES. Vol. XVHI, p. 

116. 

Be it enactedy &c. # • # # # 

Sec. 7. That the sinking-fand commissioners of said sinkine-fand 
District are hereby continued ; and it shall be the duty of 
said sinking-fund commissioners to cause bonds of the Dis- g.^Xndi^^^**'' 
trict of Columbia to be prepared in sums of fifty and five see act of Mar. 
hundred dollars, bearing date August first, eighteen hun-|ji^®^^' ^^*'' p- 
dred and seven ty-four, payable fifty years after date, bear- 
ing interest at the rate of three and sixty-five hundredths 
per centum per annum, payable semi-annually, to be signed 
by the secretary and treasurer of said sinking-fund com- 
missioners, and countersigned by the comptroller of said 
District, and sealed as the board may direct ) which bonds Bonds exempt- 
shall be exempt from taxation by Federal, State, or munici- ^ ^™™ taxation. 
pal authority, engraved and printed at the expense of the 
District of Columbia, and in form not inconsistent herewith. 
And the faith of the United States is hereby pledged, that Faith of the 
the United States will, by proper proportional appropria- pledged to^seciu© 
tions as contemplated in this act, and by causing to be Stores^ &!a* °^ 
levied upon the property within said District such taxes as ^^^^^^i^I 
will provide the revenues necessary to pay the interest on ▼. ^p- 33a; post, 
said bonds as the same may become due and payable, and 
create a sinking-fund for the payment of the principal 
thereof at maturity. Such bonds shall be numbered con- Bonds ^ to bo 

^ numbered and 

secutively and registered in the office of the comptroller of regiatered. 
said District, and shall also be registered in the office of 
the Eegister of the Treasury of the United States, for 
which last named registration the Secretary of the Treasury 
shall make such provision as may be necessary. And said ^"J^f^^J^f ^^ 
commissioners shall use all necessary means for the preven- 
tion of any unauthorized or fraudulent issue of any such 
bonds. And the said sinking-fund commissioners are hereby .^^^ ^^^^ 8^®^^J 
authorized to exchange said bonds at par for like sums of iiidebtedneas. 
any class of indebtedness in the preceding section of this 
act named, including sewer taxes or assessments paid, evi- 
denced by certificates of the auditing board provided for in 
this act. 

Approved, June 20, 1874. 

219 
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Feb, 1, 1875. CHAP. XXXm.— AN ACT FOB THE PAYMENT OP INTEREST ON THBEE- 
VoL XVmT. SIXTY-FIVE BONDS OP THE DISTRICT OP COLUMBIA. 

305 

Be it enacted by the Senate and House of Representatives oj 
AppropriatioiL /Aa United States of America in Congress assembled, That the 
sum of one hundred and eighty- two' thousand and five hun- 
dred dollars, in currency, or so much thereof as may be 
Payment of in- necessary, be, and is hereby appropriated for the payment 

t e r 6 8 1 on 3.65 

bonds of District of the iutcrcst on the bonds of the District of Columbia, 
Feb. M87^* "* known as three-sixty-five bonds, due on February first, 

eighteen hundred and seventy-five, issued under the act 
entitled "An act for the government of the District of 
[20 Jnne, 1874, ColumWa, and for other purposes," approved June twentieth, 
eighteen hundred and seventy-four; said interest to be 
paid by the Treasurer of the United States, or the assistant' 
treasurer of the United States in New York, on surrender 
of the proper coupons : Provided, That the said sum hereby 
appropriated shall be considered and adjusted as a part of 
the proper proportional sum to be paid by the United States 
toward the expenses of the government of the District of 
Columbia, and toward the payment of the interest on the 
funded debt of the District. 

Approved, February 1, 1875. 



P«6.20,1875. CHAP. XCIV.-AN ACT TO AMEND AN ACT ENTITLED "AN ACT FOR 

VoLXVUiTd^ ^^^ GOVERNMENT OP THE DISTRICT OF COLUMBIA AND FOR OTHER 

332. ^^ P* PURPOSES," APPROVED JUNE TWENTIETH, EIGHTEEN HUNDRED 

AND SEVENTY-FOUR. 

Be it enacted hy the Senate and House of Representatives of 
Amending, 20 the United States of America in Congress assembled. That 

June, 1874, sec. 7, "^ *^ ^ 

V. 18, p. 116, an/«, the scveuth section of the act of Congress entitled "An 

p. 219. '^ 

act for the government of the District of Columbia, and 
for other purposes,'' approved Jane twentieth, eighteen 
hundred and seventy-four, be, and the same is liereby 
amended by inserting the words "do so'' after the fortieth 
word following the first period in said section, so that it will 
read : "and the faith of the United States is hereby pledged 
that the United States will, by proportional appropriations 
as contemplated in this act, and by causing to be levied 
upon the property within said District such taxes as will do 
so, provide the revenues necessary to pay the interest on 
said bonds as the same may become due and payable, and 
create a sinking-fund for the payment of the principal 
thereof at maturity": Provided, That registered bonds may 
be issued in lieu of coupon bonds as provided in said act 
or exchanged for coupon bonds already issued, and the 
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interest of all said bonds shall be payable at the Treasury 
of the United States. 

Approved, February 20, 1876. 



CHAP. CLXn.— AN ACT FOR THE SUPPORT OF THE GOVERNMENT OF JtfarcA 3, 1875. 

THE DISTRICT OF COLUMBIA FOR THE FISCAL TEAR ENDING JUNB""^^^; XVTlF 

THIRTIETH, EIGHTEEN HUNDRED AND SEVENTY-SIX, AND FOR sees. 16, 18, p. 505! 
OTHER PURPOSES. 



Sec. 16. That the Commissioners of the District of Oolum- ^ Re deemed 

bonds, o b 1 i g a • 

bia and the commissioners of the sinking-fund of said Dis-tions, &c., to be 
trict shall destroy by burning all bonds, sewer certificates ^^ ™^* 
and other obligations of every kind of the city of Washing- 
ton, the city of Georgetown, or the District of Columbia, 
whatsoever, heretofore paid or redeemed by either of said 
boards under the direction of the Secretary of the Treasury, 
and shall preserve the evidence thereof as shall be prescribed 

by said Secretary. 

• • « « ' • « 

Seo. 18. That the threesixty-five registered bonds of the^^Three^sixty- 
District of Columbia, authorized by acts of Congress, ap- 
proved June twentieth, eighteen hundred and seventy-four, i874, c. 337,8. 7, 
and February twentieth, eighteen hundred and seventy-five, ^* 1875^0. 94%. is, 
in lieu of coupon bonds, may be issued in denominations ot * > p* * • 
one thousand dollars and five thousand dollars. 

Approved, March 3, 1876. 



[No. 4.]-J0INT RESOLUTION DIRECTINO THE COMMISSIONERS OF THE March 14, 1876. 

DISTRICT OF COLUMBIA TO PAY THE INTEREST ON THE BONDS ^ . — 

ISSUED IN PURSUANCE OF THE ACT OP CONGRESS APPROVED JUNE ^^' ^ 

TWENTIETH, EIGHTEEN HUNDRED AND SEVENTY-FOUR, OUT OF 
ANY FUNDS IN THE UNITED STATES TREASURY SUBJECT TO THE 
REQUISITION OF SAID COMMISSIONERS, AND FOR OTHER PURPOSES. 

Be it resoled iy the Senate and House of Representatives of 
the United States of America in Congress a^ssembled^ * # # 

Frovidedy That any farther issue of three-sixty-flve bonds Further issne 
under or by virtue of said act of Congress approved June hiMted^*^"^* ^^ 
twentieth, eighteen hundred and seventy-four, is hereby ^J^^^Jf^ y- ^^®' 
prohibited: And providedj That the said Commissioners worttobedis- 
[of the District of Columbia] are hereby directed to discon- ^^ "^'^^ * 
tinoe all work on streets, avenues, bridges, sewers, canals, 
and structures of every kind the payment for which is to be 

made in three-sixty-flve bonds of the District of Columbia : 

***** ft 

Approved, March 14, 1876. 



222 LAWS EELATINa TO LOANS AND THE OUBEENOY. 

June 11,187a [PCTBLIC No. 80.]-.AN ACT PROVIDINa A PERMANENT FOBM OF GOV- 
ERNMENT FOR THE DISTRICT OP COLUMBIA. 



Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled^ * # ♦ 
Offices of sink- Seo. 7. That the offices of sinklDg-fand commissioners 

ing-lana oominis- 

sioners abolished are hereby abolished, and all duties and powers possessed 

and duties trans- , ., .. . ^.-ix jv-iii_ 

ferred to Treas- by Said commissioners are transferred to, and shall be ex- 
eritetes.* °* ercised by the Treasurer of the United States, who shall 

perform the same in accordance with the provisions of ex- 
isting laws. 

Approved, June 11, 1878. 
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CHAP. CXX.— AN ACT TO AID IN THE CONSTRUCTION OF A RAILEOAD jyiy i^ i862. 
AND TELEGRAPH LINE FROM THE MISSOtJRI RIVER TO THE PACIFIC 



OCEAN, AND TO SECURE TO THE GOVERNMENT THE USE OF THE ^^^ ^^' ^' ^^' 
SAME FOR POSTAL, MILITARY, AND OTHER PURPOSES. 

Be it enacted by the Senate and House of Representatives of see act of May 
the United States of America in Congress assembled^ ♦ * * 235. ' *°*^ ^' 

Sec. 5. And he it further enacted^ That for the purposes Government 
herein mentioned, the Secretary of the Treasury shall, upon ^^1^%^^ 8 act 
the certificate in writing of said commissioners of the com- 1^^^; aisoaecio. 
pletion and equipment of forty consecutive miles of said Now 20 miles. 
railroad and telegraph, in accordance with the provisions oi^^^^^* ^®^' 
this act, issue to said company bonds of the United States r.s., 3689, ante, 
of one thousand dollars each, payable in thirty years after ^•^^^' 
date, bearing six per centum per annum interest (said inter- . 
est payable semiannually), which interest may be paid in See sec. n of 

TT -^ 1 a^ 4. 4. 1 4.U ^ ^ this act. for $3-2.- 

United States treasury notes or any other money or cur- 000 and i48.ooo 
rency which the United States have or shall declare lawful 
money and a legal-tender, to the amount of sixteen of said 
bonds per mile for such section of forty miles; and to secure 
the repayment to the United States, as hereinafter provided, 
of the amount of said bonds so issued and delivered to said 
company, together with all interest thereon which shall have 
been paid by the United States, the issue of said bonds and 
delivery to the company shall ipso facto constitute a first Lien of united 
mortgage on the whole line of the railroad and telegraph, ma^de^^subordi^ 
together with the rolling-stock, fixtures, and property of ^ ^^^^ ^^ 
every kind and description, and in consideration of which ^ ^^^ ^0**' p- 
said bonds may be issued ; and on refusal or failure of said 
company to redeem said bonds or any part of them, when 
required to do so by the Secretary of the Treasury, in ac- 
cordance with the provisions of this act, the said road, with see sec. 10, act 
all the rights, functions, immunities, and appurtenances ' ' 
thereunto belonging, and also all lands granted to the said 
company by the United States, which, at the time of said de- 
fault, shall remain in the ownership of the said company, may 
be taken possession of by the Secretary of the Treasury for 
the use and benefit of the United States : Provided. This Modified. 

' SeesecS, actof 

section shall not apply to that part of any road now con-i864,i7o«t,p.227. 
structed. 

823 
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Bonda, when Seo. 6. And he it further enacted. That the grauts afore 

And tow pftid. / «=F 

said are made upon eoDdition that said company shall pay 
said bonds at matarity, and shall keep said railroad and tele- 
graph line in repair and use, and shall at all times transmit 
dispatches over said telegraph line, and transport mails, 
troops, and munitions of war, supplies, and public stores 
upon said railroad for the government whenever required to 
do so by iany department thereof, and that the government 
shall at all times have the preference in the use of the same 
for all the purposes aforesaid, (at fair and reasonable rates 
of compensasion, not to exceed the amounts paid by pri- 
vate parties for the same kind of service) ; and all compen- 
sation Tor services rendered for the government shall be ap- 
plied to the payment of said bonds and interest until the 
Government wholc amount is fully paid. Said company may also pay the 
hSftTbepaid fn United States, wholly or in part, in the same or other 
*^/Md bonds, treasury notes, or other evidences of debt against the 

United States, to be allowed at par ; and after said road is 
completed, until said bonds and interest are paid, at least 
five per centum of the net earnings of said road shall also 

be annually applied to the payment thereof. 

• • ft ' * ft ft 

Kansas com- Sec. 9. And be it further enacted^ That the Leavenworth, 
r^cf &^^^ ^ Pawnee and Western Eailroad Company of Kansas are 

hereby sLuthorized to construct a railroad and telegraph 
line from the Missouri Eiver, at the mouth of the Kansas 
Eiver, on the south side thereof, so as to connect with the 
Pacific Railroad of Missouri, to the aforesaid point on the 
one-hundredth meridian of longitude west from Greenwich, 
as herein provided, upon the same terms and conditions in 
all respects as are provided in this act for the construction 
of the railroad and telegraph line first mentioned, and to 
meet and connect with the same at the meridian of longitude 
aforesaid; and in case the general route or line of road 
from the Missouri Eiver to the Eocky Mountains should 
be so located as to require a departure northwardly from 
the proposed line of said Kansas railroad before it reaches 
the meridian of longitude aforesaid, the location of said 

Kansas road shall be made so as to conform thereto : 

ft ft ft ft ft ft 

trebie"ove?^th2 ^^^' ^^' ^^^ ^^ it further enacted. That for three hundred 
Rocky and the milcs of Said road, most mountainous and difficult of con- 

Sierra Nevada ' 

Mountains. structiou, to wit, ouc hundred and fifty miles westwardly 
from the eastern base of the Eocky Moantains, and one 
hundred and fifty miles eastwardly from the western base 
of the Sierra Nevada Mountains, said points to be filled by 
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the President of the United States, the bonds to be issued 
to aid in the constraction thereof shall be treble the num- 
ber per mile hereinbefore provided, and the same shall be 
issued, and the lands herein granted be set apart, upon the 
construction of every twenty miles thereof, upon the certi- 
ficate of the commissioners as aforesaid that twenty con- 
secutive miles of the same are completed ; and between the 
sections last named of one hundred and fifty miles each, the 
bonds to be issued to aid in the construction thereof shall , subsidy boncia 

doable between 

be double the number per mile, first mentioned, and thethemonntains. 

same shall be issued, and the lands herein granted be set 

apart, upon the construction of every twenty miles thereof, 

upon the certificate of the commissioners as aforesaid that 

twenty consecutive miles of the same are completed : Fro- 

tided, That no more than fifty thousand of said bonds shall 

be issued under this act to aid in constructing the main line 

of said railroad and telegraph. 

• ••••• 

Sec 13. And be it further enacted j That the Hannibal and Hannibal and 
Saint Joseph Eailroad Company of Missouri may extend Kaiiroad may\e 
its roads from Saint Joseph, via Atchison, to connect and ^^^^ 
unite with the road through Kansas, upon filing its assent 
to the provisions of this act, upon the same terms and con- 
ditions in all respects, for one hundred miles in length next 
to the Missouri Kiver, as are provided in this act for the 
construction of the railroad and telegraph line first men- 
tioned, and may for this purpose use any railroad charter 
which has been or may be granted by the legislature of 
Kansas: Provided, That if actual survey shall render it 
desirable, the said company may construct their road, with 
the consent of the Kansas legislature, on the most direct 
and practicable route west from St. Joseph, Missouri, so as to 
connect and unite with the road leading from the western 
boundary of Iowa at any point east of the one-hundredth 
meridian of west longitude, or with the main trunk road at 
said point ; but in no event shall lands or bonds be given 
to said company, as herein directed, to aid in the construc- 
tion of their said road for a greater distance than one hun- 
dred miles. And the Leavenworth, Pawnee and Western 
Eailroad Company of Kansas may construct their road from 
Leavenworth to unite with the road through Kansas. 

Sec. 14. And he it further enacted. That the said Union „ lo^ar**^ f»"^" 

. ' Sioux Citj'. 

Pacific Eailroad Company is hereby authorized and re- 
quired to construct a single line of railroad and telegraph 
from a point on the western boundary of the State of Iowa, 
to be fixed by the President of the United States, upon the 
15 
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most direct and practicable roate, to be sabject to his ap- 
proval, so as to form a connection with the line of said com- 
pany at some point on the one-hnndredth meridian of longi- 
tude aforesaid, from the point of commencement on the 
western boundary of the State of Iowa, upon the same terms 
and conditions, in all respects, as are contained in this act 
for the construction of the said railroad and telegraph first 
mentioned ; and the said Union Pacific Bailroad Company 
shall complete one hundred miles of the road and telegraph 
in this section provided for in two years after filing their 
assent to the conditions of this act, as by the terms of this 
act required, and at the rate of one hundred miles per year 
thereafter until the whole is completed : • ♦ ♦ 

Congress may Seo. 17. And be it further enacted, That in case said com- 
<oompuuono^pany or companies shall fail to comply with the terms and 

conditions of this act, by not completing said road and tele- 
graph and branches within a reasonable time, or by not 
kci'ping tho same in repair and use, but shall permit the 
same for an unreasonable time to remain unfinished or out 
of repair and unfit for use. Congress may pass any act to in- 
sure the speedy completion of said road and branches, or to 
put the same in repair and use, and may direct the income 
of said railroad and telegraph line to be thereafter devoted 
to the use of the United States to repay all such expendi- 
tures caused by the default or neglect of such company or 

Main line to be companies: Provided, That if said roads are not completed, 
finished m 1876. g^ ^^ ^^ ^^j,^ ^ coutinuous line of railroad, ready for use, 

bee secSt o and 

*7,actofi864,pMt,from the Missouri river to the navigable waters of the Sac- 

\\}. 227. *^ 

ramento river in California, by the first day of July, eight- 
een hundred and seventy-six, the whole of all of said rail- 
roads before mentioned, and to be constructed under the 
provisions of this act, together with all their furniture, fix- 
tures, rolling-stock, machine shops, lands, tenements, her- 
editaments, and property of every kind and character, shall 
be forfeited to and taken possession of by the United States : 
Provided, That of the bonds of the United States in this act. 
provided to be delivered for any and all parts of the roads 
to be constructed east of the one-hnndredth meridian of west 
longitude from Greenwich, and for any part of the road west 
Repealed. of the wcst foot of the Sierra Nevada mountains, there shall 
i864!jwS;p.227.°^be reserved of each part and installment twenty-five per 
centum, to be and remain in the United States treasury, un- 
delivered, until said road and all parts thereof provided for 
in this act are entirely completed ; and of all the bonds pro- 
vided to be delivered for the said road, between the two 
points aforesaid, there shall be reserved out of each install- 
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ment fifteen per centum, to be and remain in the treasury 
nntil the whole of the road provided for in this act is fally 
completed ; and if the said road or any part thereof shall 
fail of completion at the time limited therefor in this act, 
then and in that case the said part of said bonds so reserved 
shall be forfeited to the United States. 

Approved July 1, 1862. 



CHA.P. CCXVI.— AN ACT TO AMEND AN ACT ENTITLED "AN ACT TO «^«?y 2. ^^^- 
AID IN THE CONSTRUCTION OF A RAILROAD AND TELEGRAPH LINE VoL XIII, p. 356. 
FROM THE MISSOURI RIVER TO THE PACIFIC OCEAN, AND TO SE- 
CURE TO THE GOVERNMENT THE USE OF THE SAME FOR POSTAL, 
MILITARY, AND OTHER PURPOSES," APPROVED JULY FIRST, EIGHT- 
BEN HUNDRED AND SIXTY-TWO. 

Be it enacted by the Senate and House of Representatives of see act of May 

the United States of America in Congress assembled, ♦ • * 7.i878,i,<wt,p.235. 

Sec. 5. And be it further enacted. That the time for desig- '*^^™® extended 

•^ ' ® one year for de 

Dating the general route of said railroad, and of filing the««^a'ing route^ 

map of the same, and the time for the completion of that ©ompieting'road. 

part of the railroads required by the terms of said act of 

each company, be and the same is hereby extended one year 

from the time in said act designated : and that the Central , cauforniaroad 

to complete only 

Pacific Kailroad Company of California shall be required to 25 miles each 
complete twenty-five miles of their said road in each year 
thereafter, and the whole to the state line within four years, 
and that only one-half of the compensation for services ren- Oniy onehaif 

of government 

dered for the government by said companies shall be re-basinesat^tbeap- 
quired to be applied to the payment of the bonds issued by ment of bondsf^ 

the government in aid of the construction of said road. 

• ••••• 

Sec 7. And be it further enacted, That so much of section Repeal of reser- 
seventeen of said act as provides for a reservation by the m*ent°b2nl8!^**™ 
government of a portion of the bonds to be issued to aid Ante, p. 226. 
in the construction of the said railroads is hereby repealed. 
And the failure of any one company to comply fully with The default or 
the conditions and requirements of this act, or the act tOcom^ny^not^to 
which this is amendatory, shall not work a forfeiture of the *^l*°Ln^*!* 

•" R.S., 3689, ante, 

rights, privileges, or franchise of any other company or p. 130. 
companies that shall have complied with the same. 

Sec 8. And be it further enacted. That for the purpose of ^^^^^*8k)n^^for 
facilitating the work on said railroad, and of enabling the Railroad obtain- 

° , ^ ing a proportion 

said company as early as practicable to commence the grad- of government 

w» bonds in the 

ing of said railroad in the region of the mountains, between mountain work 

,. . «,-»-hi ^. 11 X before final com* 

the eastern base of the Rocky mountains and the western pietion of the 
base of the Sierra Nevada mountains, so that the same may i^ 
be finally completed within the time required by law, it is 
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hereby provided that whenever the chief engineer of the 
said company and said commissioners shall certify that a 
certain proportion of the work required to prepare the road 
for the snperstructure on any such section ol twenty miles 
is done, (which said certificate shall be duly verified,) the 
Secretary of the Treasury is hereby authorized and required, 
upon the delivery of such certificate, to issue to said com- 
pany a proportion of said bonds, not exceeding two-thirds 
of the amount of bonds authorized to be issued under the 
provisions of the act, to aid in the construction of such sec- 
tion of twenty miles, nor in any case exceeding two-thirds 
of the value of the work done, the remaining one-third to 
remain until the said section is fully completed and certified 
by the commissioners appointed by the President, according 
Bat not west to the term s and provisions of the said act; and no such 

of Salt Lake City ' 

more than 300 bouds shull issuc to the Union Pacific Eailroad Company 

miles Id advance « , . r- «/ 

of its completed for work donc west of Salt Lake City under this section, 

more than three hundred miles in advance of the completed 
continuous line of said railroad irom the point of beginning 
on the one-hundredth meridian of longitude* 
Right f or fer- Sec. 9. And be it further enacted. That to enable any one 

riee and bridges. - . . , '' ' ^ 

of said corporations to make convenient and necessary con- 
nections with other roads, it is hereby authorized to estab- 
lish and maintain all necessary ferries upon and across the 
Missouri Eiver and other rivers which its road may pass in 
its course ; and authority is hereby given said corporation 
to construct bridges over said Missouri river and all other 
Companiesmay rivers for the Convenience of said road: ♦ ♦ * And 

unite with mam 

une wMt of 100th jprot?i(?e<l,/wrmer, That any company authorized by this act 
receive no more to coustruct its road and telegraph line from the Missouri 
than if the jQDc- river to the initial point aforesaid, may construct its road 
imhm^ridian. ^ and telegraph lin.e so as to connect with the Union Pacific 

railroad at any point westwardly of such initial point, in 
case such company shall deem such westward connection 
more practicable or desirable \ and in aid of the construc- 
tion of so much of its road and telegraph line as shall be a 
departure from the route hereinbefore provided for its road, 
. such company shall be entitled to all the benefits and be 
subject to all the conditions and restrictions of this act : 
Provided, further, however, That the bonds of the United 
States shall not be issued to such company for a greater 
amount than is hereinbefore provided, if the same had 
united with the Union Pacific railroad on the one-hundredth 
degree of longitude; nor shall such company be entitled to 
receive any greater amount of alternate sections of public 
lands than are also herein provided. 
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Sec. 10. And be it further enacted, That section five of Act of March 

o |(M\ Tt n n i1 a 

said act be so modified and amended that the Union Pacific ibo xniies in a4. 



vanoe. 



Eailroad Company, the Central Pacific Eailroad Company, 
and any other company authorized to participate in the con- 
struction of said road, may, on the completion of each sec- 
tion of said road, as provided in this act, and the act to 
which this act is an amendment, issue their first mortgage Authorizes the 
bonds on their respective railroad and telegraph lines to an mortgiMEe^boDdl, 
amount not exceeding the amount of the bonds of the United uen on the road 
States, and of even tenor and date, time of maturity, rate o"^e^ govern- 
and character of interest, with the bonds authorized to be ^^^ 
issued to said railroad companies respectively. And the see sec. 5, act 
lien of the United States bonds shall J^e subordinate to that J.'a^?'^®®^'*^' 
of the bonds of any or either of said companies hereby au- 
thorized to be issued on their respective roads, property, 
and equipments, except as to the provisions of the sixth 
section of the act to which this act is an amendment, relating 
to the transmission of dispatches and the transportation of 
mails, troops, munitions of war, supplies, and public stores 
for the Government of the United States. And said sec- changes the 
tion is further amended by striking out the word ** forty," ^c'^^'to •'or 
and inserting in lieu thereof the words "on each and every j^ 
section of not less than twenty.'^ 

Seo. 11. And be it further enacted^ That if any of the rail- 
road companies entitled to bonds of the United States, or to 
issue their first mortgage bonds herein provided for, has, 
at the time of the approval of this act, issued or Ishall there- 
after issue any of its own bonds or securities in such form 
and manner as in law or equity to entitle the same to pri- 
ority or preference of payment to the said guaranteed bonds, 
or said first mortgage bonds, the amount of such corporate oatstanding 
bonds outstanding and unsatisfied or uncancelled shall be JSed bJ^ISSfroiS 
deducted from the amount of such government and first mort- ?r^ the amoJnt 
gage bonds which the company may be entitled to receive and ^ l^^^l^^^l 
issue ', and such an amount only of such government bonds sovemment. 
and such first mortgage bonds shall be granted or permitted 
as, added to such outstanding, unsatisfied, or uncancelled 
bonds of the company, shall make up the whole amount per 
mile to which the company would otherwise have been en- 
titled : And provided furtherj That before any bonds shall be swom state- 
so given by the United States, the company claiming them ^ndins secmi.' 
shall present to the Secretary of the Treasury an affidavit of the ^^Ue s^rS^ 
president and secretary of the company, to be sworn to before ®^ ^^ Treasury. 
the judge of a court of record, setting forth whether said com- 
pany has issued any such bonds or securities, and, if so, par- 
ticularly describing the same, and such other evidence as 
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the Secretary may require, no as to enable him to make the 
dedactioD herein required ; and such affidavit shall then be 
filed and deposited in the office of the Secretary of the In- 
terior. And any person swearing falsely to any such affi- 
davit shall be deemed guilty of perjury, and on conviction 
be^wiiBiSSJd^to thereof shall be punished as aforesaid : Provided, also. That 
Sfher roada tSn "^ ^*°^ granted by this act shall be conveyed to any party 
Se W5t^*^^^^ ^"^ ^^ parties, and no bonds shall be issued to any company or 

companies, party or parties, on account of any road or part 
thereof made prior to the passage of the act to which this 
act is an amendment, or made subsequent thereto under the 
provisions of any act or acts other than this act and the act 
amended by this act. . 
The Union Pa- Seo. 12. And be it further enocted. That the Leavenworth, 

ciflo Railroad Co., •' ' 

Eastern Divis'n. Pawuec and Wcstcm Eailroad Company, now known as 
branch from the Uniou Pacific Kailroad Company, Eastern Division, 

Leavenworth tio 

Lawrence in two shall build the railroad from the mouth of Kansas river, 
y®**"*- 5y i]xQ ^ay of Leavenworth, or, if that be not deemed the 

best route, then the said company shall, within two years, 
build a railroad from the city of Leavenworth to unite with 
the main stem at or near the city of Lawrence ; but to aid 
in the construction of said branch the said company shall 
In defanit of not bc entitled to any bonds. And if the Union Pacific 

the main Ime be- *' 

ing bum, the Railroad Company shall not be proceeding in good faith to 
proceed to'bniid buiid the Said railroad through the territories when the 
^**™^ Leavenworth, Pawnee and Western Railroad Company, 

now known as the Union Pacific Railroad Company, East- 
ern Division, shall have completed their road to the hun- 
dredth degree of longitude, then the last-named company 
may proceed to make said road westward until it meets and 
connects with the Central Pacific Railroad Company on the 
Kansas road same line. And the said railroad from the mouth of the 
Lawrence andKausas rivcr to the oue-huudredth meridian of longitude 
^^^ ** shall be made by the way of Lawrence and Topeka, or on 

the bank of the Kansas river opposite said towns: Provided, 
The line from That uo bouds Shall bo issucd or land certified by the 

Omaha must be—^ .^ . ,^, /. , 

baiit before United Statcs to any person or company, for the construe- 
ehau^be^ra^ted tiou of auy part of th3 main trunk line of said railroad west 
ndian and o&lt of the ouc-hundredth meridian of longitude and east of the 
^Rucky Moont- j^^^j^y mouutaius, uutil Said road shall be completed from 

or near Omaha, on the Missouri river, to the said one-hun- 
dredth meridian of longitude. 

Iowa and Min- Seo. 17. And he it further enacted. That so much of section 

nesota comnanies *' ' 

may build the fourteen of said act as relates to a branch from Sioux City 

Sioux City 

branch. bc, and the same is hereby, amended to read as follows : 
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That whenever a line of railroad shall be completed through 
the States of Iowa or Minnesota to Sioux Gity , such company 
now organized or as may hereafter be organized under the 
laws of Iowa, Minnesota, Dakota, or Nebraska, as the Presi- 
dent of the United States, by its request, may desiguate or 
approve for that purpose, shall construct and operate a line 
of railroad and telegrapb from Sioux City, upon the most 
direct and practicable route, to such a point on, and so as to 
connect with, the Iowa branch of the Union Pacific Railroad 
from Omaha, or the Union Pacific Kailroad, as such com- 
pany may select, and on the same terms and conditions as 
are provided in this act and the act to which this is an 
amendment, for the construction of the said Union and 
Pacific railroad and telegraph line and branches ; and said 
company shall complete the same at the rate of fifty miles 
per year : Provided^ That said Union Pacific Eailroad Com- union Pacific 
pany shall be, and is hereby, released from the construction oonS^otio™*o1 
of said branch. And said company constructing said branch *^^® ^ra^c^- 
shall not be entitled to receive in bonds an amount larger 
than the said Union Pacific Eailroad Compauy would be 
entitled to receive if it had constructed the branch under 
this act and the act to which this is an amendment; but 
said company shall be entitled to receive alternate sections 
of land for ten miles in width on each side of the same along 
the whole length of said branch :♦♦»♦* 

Sec. 18. And be it further enacted^ That the Burlington Authorizes the 
and Missouri Eiver Eailroad Compauy, a corporation organ- Missouri^^^River 
ized under and by virtue of the laws of the State of Iowa,ex/^^d^iu\nS 
be and hereby is authorized to extend is [its] road through ^^^X^^*^*"^*^ 
the Territory of ^Nebraska from the point where it strikes 
the Missouri river, south of the mouth of the Platte river, 
to some point not further west than the one-hundredth 
meridian of west longitude, so as to connect, by the most 
practicable route, with the main trunk of the Union Pacific 
Eailroad, or that part of it which runs from Omaha to the 
said one- hundredth meridian of west longitude. 

Seo. 20. And he it further enacted^ That whenever said provision as to 
Burlington and Missouri Eiver Eailroad Company shall iS,ueto°BiiriiSl 
have completed twenty consecutive miles of the road men- Svotb.rco!^ 
tioned in the foregoing section, in the manner provided for 
other roads mentioned in this act, and the act to which this 
is an amendment, the President of the United states shall 
appoint three commissioners to examine and report to him 
in relation thereto ; ♦ ♦ Provided. That no goverment Nogovemment 

/ <7 bonds shftli issue 

bonds shall be issued to the said Burlington and Missouri to this company. 
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Biver Eailroad Company to aid in the construction of said 
Ten yewa to extension of its road: And provided further^ That said ex- 
tension shall be completed within the period of ten years 
from the passage of this act. 

Sec. 22. And be it further enacted^ That Congress may at 
any time alter, amend, or repeal this act. 

Approved, July 2, 1864. 



Jvly 3,1866, CHAP. CLIX— AN ACT TO AMEND AN ACT ENTITLED "AN ACT TO 

VoLXIV p 79 AMEND AN ACT ENTITLED ' AN ACT TO AID IN THE CONSTRUCTION 

'^' ' OF A RAILROAD AND TELEGRAPH LINE FROM THE MISSOURI RIVER 

TO THE PACIFIC OCEAN, AND TO SECURE TO THE GOVERNMENT THE 

USE OF THE SAME FOR POSTAL, MILITARY, AND OTHER PURPOSES,' 

APPROVED JULY 1, 1862," APPROVED JULY 2, 1864. 

Be it enacted by the Senate and House of Representatives of 
Railway Cof *?S ^^^ United States of America in Congress assembled^ That 
ro5t?ifrold?&™! ^^^ Union Pacific Railway Company, Eastern Division, is 
im^ ^^®- ^' hereby authorized to designate the general route of their 

said road, and to file a map thereof, as now required by law, 
at any time before the first day of December, eighteen hun- 

of^d*to°be !ret ^^^^ ^°^ sixty-six J and upou the filing of the said map, 
served from sale, showing tbc general route of said road, the lands along the 

entire line thereof, so far as the same may be designated, 

shall be reserved from sale by order of the Secretary of the 

to b?ttie**8a^e M 1°*®™^ • ^ovidcd^ That Said company shall be entitled to 

if,&«. Qjjjy ^|jg same amount of the bonds of the United States to 

aid in the construction of their line of railroad and telegraph 
as they would have been entitled to if they had connected 
their said line with the Union Pacific railroad on the one- 
hundredth degree of longitude as now required by law: 

Approved, July 3, 1866. 



March 3, 1869. ^g^p CXXVH— AN ACT TO AUTHORIZE THE TRANSFER OF LANDS 
VoLXV,p.324. GRANTED TO THE UNION PACIFIC RAILWAY COMPANY, EASTERN 

DIVISION, BETWEEN DENVER AND THE POINT OF ITS CONNECTION 
WITH THE UNION PACIFIC RAILROAD, TO THE DENVER PACIFIC 
RAILWAY AND TELEGRAPH COMPANY, AND TO EXPEDITE THE 
COMPLETION OF RAILROADS TO DENVER, IN THE TERRITORY OF 
COLORADO. 

Be it enacted by the Senate and House of Representatives of 
R^way ^ompa°. '^*^ United Stutcs of America in Congress assembled, That the 
?&of ***?™ coD^ Union Pacific Railway Company, Eastern Division, be, and 
Tw PaSfio coT^ ^^ hereby is, authorized to contract with the Denver Pacific 

Eailway and Telegraph Company, a corporation existing 
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onder the laws of the Territory of Colorado, for the oon- 
structioD, operation, and maintenance of that part of its 
line of railroad and telegraph between Denver City and its 
point of connection with the Union Pacific railroad, which 
point shall be at Cheyenne, and to adopt the road-bed 
already graded by the said Denver Pacific Bailway and 
Telegraph Company as said line, and to grant to said Den- 
ver Pacific Bailway and Telegraph Company the perpetaal 
use of its right-of-way and depot-grounds, and to transfer to 
it all the rights and privileges, subject to all .the obligations 

pertaining to said part of its line. 

• ••••• 

Sec. 3. And be it further enacted^ That said companies are CompaoieBmay 
hereby authorized to mortgage their respective portions of roadf**^ 
said road, as herein defined, for an amount not exceeding 
thirty-two thousand dollars per mile, to enable them respect- 
ively to borrow money to construct the same ; and that each Landpatenta. 
of said companies shall receive patents to the alternate sec- 
tions of land along their respective lines of road, as herein 
defined, in like manner and within the same limits as is pro- 
vided by law in the case of lands granted to the Union 
Pacific Bailway Company, Eastern Division : Prot;i(26(Z, That :no bond sub- 
neither of the companies hereinbefore mentioned shall be^ ^* 
entitled to subsidy in United States bonds, under the pro- 
visions of this act. 

Approved March 3, 1869. 



No. 19] -JOINT RESOLUTION FOB THE PROTECTION OF THE INTEREST ApHl 10, 1869. 

OF THE UNITED STATES IN THE UNION PACIFIC RAILROAD COMPANT, -, ^^ — TT 

THE CENTRAL PACIFIC RAILROAD COMPANY, AND FOR OTHER ^0LiVi,p.«). 
PURPOSES. 

Be it resolved by the Senate and HovLse of Representatives of 
the United States of America in Congress assembled^ • • • 

Sec. 3. And be it further resolved^ That the President is Subsidy bonds 
hereby authorized and required to withhold from each of aafficient to se- 
said companies an amount of subsidy bonds authorized tOpi^uonMaS^ 
be issued by the United States under said acts sufficient to sMtio^f ^Ld! 
secure the full completion as a first-class road of all sections ^^^^ ^' 
of such road upon which bonds have already been issued 
or in lieu of such bonds he may receive as such security an 
equal amount of the first-mortgage bonds of such company ; 
and if it shall appear to the President that the amount of if the amount 
subsidy bonds yet to be issued to either of said companies insufficient,^, 
is insufficient to insure the full completion of such road, he 
may make requisition upon such company for a sufficient 
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amoant of bonds already issued to said compaDy, or in his 

discretion of their' first-mortgage bonds, to secare the fall 

er^^to^stitSte completion of the same. And in default of obtaining such 

necessarvsnita. security as [isj iu this sectiou provided, the President may 

authorize and direct the Attorney-General to institute such 
suits and proceedings on behalf and in the name of the 
United States in any court of the United States having 
jurisdiction^ as shall be necessary or proper to compel the 
giving of such security, and thereby, or in any manner 
otherwise, to protect the interests of the United States in 
said road and to insure the full completion thereof as a first- 
class road, as required by law and the statutes in that case 
made. 

Approved April 10, 1869. 



MarOi 3, 1873. CHAP. COXXVI— AN ACT MAKING APPKOPEIATIONS FOR THE LEGISLA- 
TIVE, EXECUTIVE, AND JUDICIAL EXPENSES OF THE GOVERNMENT 



^ol. XVn, p. j.Qj^ jjjj, YEAR ENDING JUNE 30, 1874, AND FOR OTHER PURPOSES. 

Be it enacted by the Senate and Mouse of Representatives of 
the United States of America^ in Congress assembled^ # # # 
seoretaryofth© Seo. 2. That the Secretary of the Treasury is directed 
hoWpay^ents^to to withhold all payments to any railroad company and its 
companie8*^-oi assigns, OH accouut of freights or transportation over their 
^^ee^R^ 5260 ^espective roads, of any kind, to the amount of payments 
i>o*<, p.242.' 'made by the United States for interest upon bonds of the 

United States issued to any such company, and which shall 
bring ^8u?t*°*m ^^^ l^avc bccu reimbursed, together with the five per cent. 
Court of cLiims. of net earnings due and unapplied, as provided bylaw; 

and any such company may bring suit in the Court of 
Claims to recover the price of such freight and transporta 
tion ; and in such suit the right of such company to recover 
the same upon the law and the facts of the case shall be 
Appeal to sa- determined, and also the rights of the United States, upon 
anses to have the merits of all the points presented by it iu answer thereto 

precedence. r *r ./ 

by them, and either party to such suit may appeal to the 
Supreme Court ; and both said courts shall give such cause 
or causes precedence of all other business. 

Approved March 3, 1873. 
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PUBLIC No. 57.]— AN ACT TO ALTER AND AMEND THE ACT ENTITLED May 7, 1878. 

"AN ACT TO AID IN THE CONSTEUCTION OF A RAILROAD AND 

TELEGRAPH LINK PROM THE MISSOURI RIVER TO THE PACIFIC 
OCEAN, AND TO SECURE TO THE aOVERNMENT THE USE OF THE 
SAME FOR POSTAL, MILITARY, AND OTHER PURPOSES." APPROVED 
JULY FIRST, EIGHTEEN HUNDRED AND SIXTY-TWO, AND ALSO TO 
ALTER AND AMEND THE ACT OF CONGRESS APPROVED JULY SEC- 
OND, EIGHTEEN HUNDRED AND SIXTY-FOUR, IN AMENDMENT OF 
SAID FIRST-NAMED ACT. 

Whereas, on the ilrst day of July, aoDO Domini eighteen Ants, p. 233. 
hundred and sixty-two, Congress passed an act entitled 
'*An act to aid in the construction of a railroad and tele- 
graph line from the Missouri river to the Pacific ocean, 
and to secure to the government the use of the same for 
postal, military, and other purposes f and . 

Whereas afterward, on the second day of July, anno A7it«,p.a87. 
Domini eighteen hundred and sixty-four, Congress passed 
an act in amendment of said first-mentioned act; and 

Whereas the Union Pacific Bailroad Company, named in union Pacmo 

Railroad. 

said acts, and under the authority thereof, undertook to 
construct a railway, after the passage thereof, over some 
part of the line mentioned in said acts; and 

Whereas, under the authority of the said two acts, the central Paoiflo 
Central Pacific Bailroad Company of California, a corpora- 
tion existing under the laws of the State of California, un- 
dertook to construct a railway, after the passage of said 
acts, over some part of the line mentioned in said a.cts ; and 

Whereas the United States, upon demand of said Central United states 
Pacific Eailroad Company, have heretofore issued, by way cent?ai "pacific 
of loan and as provided in said acts, to and for the benefit of ^^^^*^ 
said company, in aid of the purposes named in said acts, 
the bonds of the United States, payable in thirty years 
from the date thereof, with interest at six per centum per 
annum, payable half yearly, to the amount of twenty-five Amoontof. 
million eight hundred and eighty-five thousand one hun- 
dred and twenty dollars, which said bonds have been sold in 
the market or otherwise disposed of by said company ; and 

Whereas the said Central Pacific Company has issued^ Amount of 

bonds of Central 

and disposed of an amount of its own bonds equal to the Pacific Railroad 
amount so issued t)y the United States, and secured the posed oi 
same by mortgage, and which are, if lawfully issued and 
disposed of, a prior and paramount lien, in the respect 
mentioned in said acts, to that of the United States, as 
stated, and secured thereby; and 

Whereas, after the passage of said acts, the Western western Padflc 
Pacific Bailroad Company, a corporation then existing under signeeof theCen. 
the laws of California, did, under the authority of Congress, 
become the assignee of the rights, duties and obligations of 
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the said Central Pacific Bailroad GompaDy, aR provided in 
the act of Congress passed on the third of March, anno 
Domini eighteen hundred and sixty-five, and did, under the 
authority of the said act and of the acts aforesaid, construct 
a railroad from the city of San Jos6 to the city of Sacra- 
united States mcnto, in California, and did demand and receive from the 

bonds issued to 

Western Paoiflc. United States the sum of one million nine hundred and 
seventy thousand five hundred and sixty dollars of the bonds 
of the United States, of the description before mentioned as 
issued to the Central Pacific Company, and in the same 
manner and under the provisions of said acts ', and upon 
and in respect of the bonds so issued to both said companies, 
the United States have paid interest to the sum of more than 
thirteen and a half million dollars, which has not been re- 
imbursed^ and 
Amount of Whcrcas said Western Pacific Eailroad Company has 

'Western Pacino 

bonds issued and issued and disposed of an amount of its own bonds equal 
to the amount so issued by the United States to it, and 
secured the same by mortgage, which are, if lawfully issued 
and disposed of, a prior and paramount lien to that of the 
United States, as stated, and secured thereby ; and 
Western Pacific Whereas said Western Pacific Eailroad Company has 

Central Pacific, siuce bccomc merged in, and consolidated with, said Central 

Pacific Eailroad Company, under the name of the Central 
Pacific Eailroad Company, whereby the said Central Pacific 
Eailroad Company has become liable to all the burdens, 
duties, and obligations before resting upon said Western 
Pacific Eailroad Company ; and divers other railroad com- 
panies have been merged in and consolidated with said 
Central Pacific Eailroad Company ; and 
United States Whcrcas the United States, upon the demand of the said 

bonds issued to 

Union Padfic. Uuiou Pacific Eailroad Company, have heretofore issued 

by way of loan to it and as provided in said acts, tbe bonds 
of the United States, payable in thirty years from the date 
thereof, with interest at six per centum per annum, payable 
half-yearly, the principal sums of which amount to twenty- 
seven million two hundred and thirty-six thousand five 
hundred and twelve dollars ; on which the United States 
have paid over ten million dollars interest over and above 
all reimbursements ; which said bonds have been sold in 
the market or otherwise disposed of by said corporation ; 
and 
Amount of Whcrcas said corporation has issued and disposed of an 

Paciflcissued^nd amouut of its owu bouds cqual to the amounts so issued to it 

upo8 o y^^ ^^^ United States as aforesaid, and secured the same by 

mortgage, and which are, if lawfully issued and disposed 
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of, a prior and paramoant lien, in the respect mentioned in 
8aid acts, to that of the United States, as stated, and 
secured thereby 5 and 

Whereas the total liabilities (exclusive of interest tio^^^^™^®* ^^ 
accrue) to all creditors, including the United States, of the ^nio"* I'a^ific- 
said Central Pacific Company, amount in the aggregate 
to more than ninety-six million dollars, and those of the 
said Union Pacific Bailroad Company to more than eighty- 
eight million dollars ^ and 

Whereas the United States, in view of the indebtedness united states 

' not secure. 

and operations of said several railroad companies respect- 
ively, and of the disposition of their respective incomes, 
are not and cannot, without further legislation, be secure 
in their interests in and concerning said respective rail- 
roads, and corporations, either as mentioned in said acts or 
otherwise; and 
Whereas a due regard to the rights of said several com- Acts of 1862 

.. , X' J • -J ^ i? • 1-^ *°^ ^^^ require 

panies respectively, as mentioned in said act of eighteen to beamended for 
hundred and sixty-two, as well as just security to the the united states 
United States in the premises, and in respect of all thewmpanies* ^*** 
matters set forth in said act, require that the said act of 
eighteen hundred and sixty-two be altered and amended as 
hereinafter enacted ; and 

Whereas, by reason of the premises also, as well as for 
other causes of public good and justice, the powers pro- 
vided and reserved in said act of eighteen hundred and 
sixty -four for the amendment and alteration thereof ought 
also be exercised as hereinafter enacted : Therefore, 

Be it eiKwted by the Senate and House of Representatives 
of the United States of America in Congress assembled. That Net earnings 

to be ascertained 

the net earnings mentioned in said act of eighteen hundred how. 

and sixty-two, of said railroad companies respectively, shell 

be ascertained by deducting from the gross amount of their 

earnings respectively the necessary expenses actually paid 

within the year in operating the same and keeping the 

same in a state of repair, and also the sum paid by them 

respectively within the year in discharge of interest on 

their first mortgage bonds, whose lien has priority over the 

lien of the United States, and excluding from consideration 

all sums owing or paid by said companies respectively for 

interest upon any other portion of their indebtedness ; and 

the foregoing provision shall be deemed and taken as an 

amendment of said act of eighteen hundred and sixty-four, 

as well as of said act of eighteen hundred and sixty-two. 

This section shall take effect on the thirtieth day of June tms section to 

next, and be applicable to all computations of net earnings 30, i878.^ 
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thereafter ; bat it shall not affect any right of the United 
States or of either of said railroad companies existing prior 
thereto. 

daeb°tKunited ®^^^' ^* ^^* *^® wholc amoont of Compensation which 
states for trans- mav, from time to time, be doe to said several railroad 

portation to be ^^ ' ' 

retained by Uni- companics respectively for services rendered for the Gov- 
appiied to uqui- emmcnt shall be retained by the United States, one-half 
on bonds. thereof to be presently applied to the liquidation of the in- 

terest paid and to be paid by the United States npon the 
bonds so issned by it as aforesaid, to each of said corpora- 
tions severally, and the other half thereof to be tamed into 
the sinking-fand hereinafter provided^ for the nses therein 
mentioned, 
sinkjnpfnnd Sec. 3. That there shall be established in the Treasury 
of the United States a sinking-fand, which shall be invested 
by the Secretary of the Treasury in bonds of the United 
States ; and the semi-annual income thereof shall be in like 
manner from time to time invested, and the same shall ac- 
cumulate and be disposed of as hereinafter mentioned, 
^hat bonds to And iu making such investments the Secretary shall prefer 
the five per centum bonds of the United States, unless, for 
good reasons appearing to him, and which he shall report to 
Congress, he shall at any time deem it advisable to invest in 
other bonds of the United States; All the bonds be- 
longing to said fund shall, as fast as they sh^ll be ob- 
tained, be so stamped as to show that they belong to said 
fund, and that they are not good in the hands of other hold- 
ers than the Secretary of the Treasury until they shall have 
been indorsed by him, and publicly disposed of pursuant 
to this act. 
Credits to sink- Sec. 4. That there shall be carried to the credit of the 

ing-fand. 

said fund, on the first day of February in each year, the 
one half of the compensation for services hereinbefore 
named, rendered for the Government by said Central Pa- 
cific Railroad Company, not applied in liquidation of inter- 
est; and, in addition thereto, the said company shall, on 
said day in each year, pay into the Treasury, to the credit 
of said sinking-fund, the sum of one million two hundred 
thousand dollars, or so much thereof, as shall be necessary 
to make the five per centum of the net earnings of its said 
road payable to the United States under said act of eight 
Anu, p. 223. ecu huudrcd and sixty-two, and the whole sum earned by 
it as compensation for services rendered for the United 
States, together with the sum by this section required to 
be paid, amount in the aggregate to twenty five per centum 
of the whole net earnings of said railroad company, ascer- 
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tained and defined as hereinbefore provided, for the year 
ending on the thirty-first day of December next preceding. 
That there shall be carried to the credit of the said fnnd, 
on the first day of February in each year, the one-half of 
the compensation for services hereinbefore named, rendered 
for the Government by said Union Pacific Eailroad Com- 
pany, not applied in liquidation of interest; and, in addi- 
tion thereto, the said company shall, on said day in each 
year, pay into the Treasury, to the credit of said sinking- 
fund, the sum of eight hundred and fifty thousand dollars, 
or so much thereof as shall be necessary to make the five 
per centum of the net earnings of its said road payable to 
the CTnitod States under said act of eighteen hundred and 
sixty-two, and the whole sum earned by it as compensation 
for services rendered for the United States, together with 
the sum by this section required to be paid, amount in the 
aggregate to twenty-five per centum of the whole net earn- 
ings of said railroad company, ascertained and defined as 
hereinbefore provided, for the year ending on the thirty- 
first day of December next preceding. 

Sec. 5. That whenever it shall be made satisfactorily to secretary of the 
appear to the Secretary of the Treasury, by either of said ized^ndJrc'ertSii 
companies, that seventy-five per centum of its net earnings Jimua portion o? 
as hereinbefore defined, for any current year are or werequ1r<S™tobep^d 
insufficient to pay the interest for such year upon the obli- f°5d*^* ^°^*"^ 
gations of such company, in respect of which obligations 
there may exist a lien paramount to that of the United States, 
and that such interest has been paid out of such net earn- 
ings, said Secretary is hereby authorized, and it is made 
his duty, to remit for such current year so much of the 
twenty-five per centam of net earnings required to be paid 
into the sinking-fund, as aforesaid, as may have been thus 
applied and used in the payment of interest as aforesaid. 

Sec. 6. That no dividend shall be voted, made, or paid Nodividendsto 

be iroted op T)&id 

for or to any stockholder or stockholders in either of said when companies 

areinanears &c 

companies respectively at any time when the said company 
shall be in default in respect of the payment either of the 
sums required as aforesaid to be paid into said sinking-fund, 
or in respect of the payment of the said five per centum of 
the net earnings, or in respect of interest upon any debt 
the lien of which, or of the debt on which it may accrue, is 
paramount to that of the United States ; and any officer or 
person who shall vote, declare, make, or pay, and any stock- 
holder of any of said companies who shall receive any such 
dividend contrary to the provisions of this act, shall be liable 
to the United States for the amount thereof, which, when 
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Penalty forTio- recovered, shall be paid into said sinking-fund. And every 
sioiS*^ ^^ 'sach officer, person, or stockholder who shall knowingly 
vote, declare, make, or pay any such dividend, contrary to 
the provisions of this act, shall be deemed gailty of a^mis- 
demeanor, and, on conviction thereof, shall be panished by 
a fine not exceeding ten thousand dollars, and by imprison- 
ment not exceeding one year. 
sinking-fand, Sec. 7. That the Said sinking-fund so established and 
ow app le . a^Qmjrmia^gj shall, at the maturity of said bonds so respect- 
ively issued by the United States, be applied to the pay- 
ment and satisfaction thereof, according to the interest and 
proportion of each of said companies in said fund, and of 
all interest paid by the United States thereon, and not re- 
imbursed, subject to the provisions of the next section. 
sinkingfnndto Sec. 8. That sald siukiug-fuud so established and accu- 
purpose. mated shall, according to the interest and proportion of said 

companies respectively therein, be held for the protection, 
security, and benefit of the lawful and just holders of any 
mortgage or lien debts of such companies respectively, law- 
fully paramount to the rights of the United States, and for 
the claims of other creditors, if any, lawfully chargeable 
upon the funds so required to be paid into said sinking-fund, 
according to their respective lawful priorities, as well as for 
the United States, according to the principles of equity, to 
the end that all persons having any claim upon said sinking- 
Existing rights fund may be entitled thereto in due order; but the provisions 
paired? of this sectiou shall not operate or be held to impair any exist- 

ing legal right, except in the manner in this act provided, of 
any mortgage, lien, or other creditor of any of said companies 
respectively, nor to excuse any of said companies respect- 
ively from the duty of discharging, out of other funds, its 
debts to any creditor except the United States. 
AU Bams due to Sec. 9. That all sums due to the United States from any 
fromaai^raiirwS of Said compauics respectively, whether payable presently 
uenS^SiMtthli? or uot, and all sums required to be paid to the United States 
Franchi9e8,'5^*^' ^^ i^to the Treasury, or into said sinking-fund under this 

act, or under the acts hereinbefore referred to, or otherwise, 
are hereby declared to be a lien upon all the property, estate, 
rights, and franchises of every description granted or con- 
veyed by the United States to any of said companies respect- 
ively or jointly, and also upon all the estate and property, 
real, personal, and mixed, assets, and income of the said 
several railroad companies respectively, from whatever 
source derived, subject to any lawfully prior and paramount 
Liennottopro- mortgage, lien, or claim thereon. But this section shall not 
good fwSi.*^°''"'t>e construed to prevent said companies respectively from 
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Qsing and disposing: of any of their property or assets in the 
ordinary, proper and lawful course of their current business, 
in good faith and for valuable consideration. 

Sec. 10. That it is hereby made the duty of the Attorney- Attorney -Gen- 
General of the United States to enforce, by proper proceed- provision of this 

. ' i At ' t i*ii • j.*i Met and ef<h*e sets 

mg against the said several railroad companies respectively mentioned in the 
or jointly, or against either of them, and others, all the^"*™***®' 
rights of the United States under this act and under the 
acts hereinbefore mentioned, and under any other act of 
Congress or right of the United States ; and in any suit or 
proceeding already commenced, or that may be hereafter 
commenced, against any of said companies, either alone or 
with other parties, in respect of matters arising under this 
act, or under the acts or rights hereinbefore mentioned or 
referred to, it shall be the duty of the court to determine 
the very right of the matter without regard to matters of 
form, joinder or parties, multifariousness, or other matters 
not affecting the substantial rights and duties arising out 
of the matters and acts hereinbefore stated and referred to. 
Sec. 11. That if either of said railroad companies ehaH Efiectoffaiinre 

„ ., . „ ,, , . , ., . /» ^1 . ^ of said companies 

fail to pertorm all and singular the requirements of this act to perform the re- 
and of the acts hereinbefore mentioned, and of any other 25!™"*° 
act relating to said company, to be by it performed, for the 
period of six months next after such performance may be 
due, such failure shall operate as a forfeiture of all the 
rights, privileges, grants, and franchises derived or obtained 
by it from the United States ; and it shall be the duty of 
the Attorney-General to cause such forfeiture to be judi- 
cially enforced. 

Sec. 12. That nothing in this act shall be construed or Right of Con- 
taken in any wise to affect or impair the right of Congress Smend, or repeal*. 
at any time hereafter further to alter, amend, or repeal the ^^^^ 
said acts hereinbefore mentioned; and this act shall be 
subject to alteration, amendment, or repeal, as, in the opin- 
ion of Congress, justice or the public welfare may require. 
And nothing herein contained shall be held to deny, ex- 
clude, or impair any right or remedy in the premises now 
existing in favor of the United States. 

Sec. 13. That each and every of the provisions in this How provisions 

^ . -. 1 11 11 1 . 1 . , ,0*' this act to oe 

act contained shall severally and respectively be deemed, taken, 
taken, and held as in alteration and amendment of said act 
of eighteen hundred and sixty-two and of said act of eight- 
een hundred and sixty-four respectively, and of both said 
acts. 

Approved, May 7, 1878. 
16 
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RAILWAYS. 



Secretary of Seo. 5260. The Secretary of the Treasury is directed to 

hold parents to withhold all payments to any railroad company and its as- 
certain railroads. . j. i» j* * ^a. ^ j. ^' ^i_- 

3 March, 1873 ^^^s* ^^ account of fipcights or transportation over their 
J^^j^f;^^®^-^''^' respective roads of any kind, to the amount of payments 

made by the United States for interest apon bonds of the 
United States issaed to any sach company, and which shall 
not have been reimbursed, together with the five per centum 
of net earnings due and unapplied, as provided by law. 

JM2 



REPEAIi PROTISIOnrS OF THB BBTI8BR STATUTES. 

Sec. 5595. Theforegoing seventy-three titles embrace tbe what Revised 
statutes of the United States general and permaneut in their briMje." *** *™" 
nature, in force on the Ist day of December, one thousand g^J"^^'^^^'®* 
eight hundred and seventy-three, as revised and consoli-g^^f®-^^^*^ 
dated by commissioners appointed under an act of Congress, 
and the same shall be designated and cited, as The Revised 
Statutes of the United States. 

Sec. 5596. All acts of Congress passed prior to said first Repeal of acta 
day of December one thousand eight hundred and seventy- vision. 
three, any portion of which is embraced in any section of v.jOTdaS.sLJi^ 
said revision, are hereby repealed, and the section appli-^* 
cable thereto shall be in force in lieu thereof; all parts of 
such acts not contained in such revision, having been re- 
pealed or superseded by subsequent acts, or not being gen- 
eral and permanent in their nature: Provided, That the 
incorporation into said revision of any general and perma- 
nent provision, taken from an act making appropriations, 
or from an act containing other provisions of a private, 
local, or temporary character, shall not repeal, or in ^y 
way affect any appropriation, or any provision of a pri- 
vate, local or temporary character, contained in any of said 
acts, but the same shall remain in force ; and all acts of 
Congress passed prior to said last-named day no part of 
which are embraced in said revision, shall not be affected 
or changed by its enactment. 

Seo. 5597. The repeal of the several acts embraced in said Acomed rights 
revision, shall not affect any act done, or any right accruing 
or accrued, or any suit or proceeding had or commenced in 
any civil cause before the said repeal, but all rights and 
liabilities under said acts shall continue, and may be en- 
forced in the same manner, as if said repeal had not been 
made ; nor shall said repeal, in any manner affect the right 
to any office, or change the term or tenure thereof. 

Sec. 5598. All offenses committed, and all penalties or Proseoationa 
forfeitures incurred under any statute embraced in said re-ments.^^'* 
vision prior to said repeal, may be prosecuted and punished 
in the same manner and with the same effect, as if said re- 
peal had not been made. 

Seo. 5599. All acts of limitation, whether applicable to Acts of limita- 
civil causes and proceedings, or to the prosecution of of- ****°' 
fenses, or for the recovery of penalties or forfeitures, em- 
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braced in said revision and covered by said repeal, shall not 
be affected thereby, but all suits, proceedings or prosecu- 
tions, whether civil or criminal, for causes arising, or acts 
done or committed prior to said repeal, may be commenced 
and prosecuted within the same time as if said repeal had 
not been made. 
Arrangement Seo. 6600. The arrangement and classification of the 

and elasniloation 

of sections. scvcral scctious of the revision have been made for the 
purpose of a more convenient and orderly arrangement of 
the same, and therefore no inference or presumption of a 
legislative construction is to be drawn by reason of the 
Title, under which any particular section is placed. 
Acts passed Seo. 6601. The enactment of the said revision is not to 

since Deo. 1, 1873, ,.,-^ 

not affected. ancct or repeal any act of Congress passed since the 1st day 
84^ Vi8 "ante'p ^^ December one thousand eight hundred and seventy-three, 
^^Tir loJ and all acts passed since that date are to have full effect 

3 Mar., lo75, 0. '■ 

130, s. 9, V. 18. as if passed after the enactment of this revision, and so far 

as such acts vary from, or conflict with any provision con- 
tained in said revision, they are to have effect as subsequent 
statutes, and as repealing any portion of the revision incon- 
sistent therewith. 
Approved, June 22, 1874, 
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Abrasion— 

of f;old ooins of the United States — 93« 113 
Accoutit — 

money of the United States expressed 

in dollars and units 7 

statement of the ordinary expense, of 

mint 100,131 

AceourUs — 

of officers of mints, where ac^nsted . . 3 

to be kept by treasurer of mint 12 

of treasurer with melter and refiner. . 16 

of Treasury notes 30 

to be kept by United States officers . . 28, 39 
of coiner of mint to be settled yearly. 99, 120 
to be examined by superintendent. . 99, 13 L 
of melter and refiner to be settled 

yearly 99,120 

to be examined by superintendent. . 99, 131 
of transfers of bullion from New York 
assay- office to Philadelphia mint to 

be adjusted 103,134 

in public offices and all proceedings in 

the courts, how to be kept 135 

Administratora — 

of deceased shareholders of national 
banks in liquidation may act in 

selection of agent 317 

AdvertisemetiU — 

for proposals for loan 37, 33, 34, 39, 40 

ot February 8, 1861, may be re- 
peated 33 

for bidders 39 

for metals required for minor coinage 

at Philadelphia mint 96,117 

Advertising— 

of bond:) authorized by act of July 14, 

1870, appropriation for 83, 131 

Agents, national hanksr- 

when and how elected 316 

powers and duties of 316 

transfer of assets and property to .. . 316 
guardians of shareholders of national 
banks in liquidation may act for 

their wards in selection of 317 

administrators of deceased sharehold- 
ers may act in selection of 317 

AggrMato— 

01 deposits received as a temporary 

loan not to exceed |1 50,000,000 65 

Aggregate circulation — 

ot national banks, limit of 194 

Alabama Claims — 

judgments of Court of Commissioners 
of, sale of certain bonds authorized 

to pay 143,147 

Albany, N. Y. — 

national banks organized in, to have 
on hand what amount of lawful 

money reserve 168, 197, 208 

shall redeem notes in Kew York. . 168, 199 
when, may be redemption agencies. . 168, 199 
may keep one-half of their reserve 

in New York 168,199 

balances with banks in, may be part of 

reserve 168,198,308 

Allowances — 

for necessary wastage not to exceed, 

what amount 16 

AUoy of god coins — 

composition of, to be reported to Con* 

gress 4 

to be of silver and copper 13,92,115 



Page. 
AUoy of silver eoint— 

to be of copper .5,13,93,115 

AUoy— 

of minor coins 93,115 

proportions of^ in three-cent coin, 

nickel 74 

in five cent coin, nickel 76 

charges for copper used for 15 

silver introduced into 15 

AUoys— 

for minor coinage 90,113,114 

Annual statements — 

Secretary of the Treasury shall pre- 
scrilje forms of^ to be submitted to 

Congress 109 

Annual trial — 

of gold and silver ooins at Philadel- 
phia mint 101,132 

of reserve pieces of coin 19, 98, 130 

Anticipation — 

of^interest on the public debt 61, 132 

Apportionment of cirimkUion — 

of national banks 183,194 

equalization of 195 

Appropfia^ions — 

for expenses of loan, act June 33, 1860 . 27 

act December 17, 1860 30 

act February 8, 1861 33 

act March 2, lb61 36 

act July 17, 1861 42,43 

act August 5, 1861 43 

act February 25, 1863 , 46 

act July 11,1863 53 

act March 3, 1863 60 

act March 3, 1864 61 

act June 30, 1864 68 

act March 3, 1665 73 

act July 14, 1870 83,131 

for payment of Treasury notes 30 

for bringing to trial and punishment 
persons engaged in counterfeiting 
Treasury notes, bonds, and other 
seourities of the United States ... 53 

to be made annually out of receipts 
for duties an amount equal to the 
interest on bonds of sinking-fund . 85 

of one per centum of the amount of 
legal-tender notes, fractional cur- 
rency, and other securities isaued 

during each fiscal year 87,131 

for the issue, reissue, transfer, deliv- 
ery, redemption, and destruction 
of United States securities, limita- 

tion.on amount of 87,131 

for the expenditures of the mints and 

assay-offices 1 12, 123 

list of permanent 130 

of coin to redeem loan of June 14, 1858. 141 
for the payment of salaries of the 
judges and other officers of the 
Court of Commissioners of Ala- 
bama Claims 143 

to enable the Secretary of the Treasury 
to provide for the redemption in 
coiu of United States legal-tender 

notes fft'ter January 1, 1879 144 

for the purchase of silver bullion 150 

for expenses of commissioners to join 
the governments of the countries 
composing the Latin Union in a 
conference to adopt a common 
ratio between gold and silver — 151 
for the maceration of obligations of 

the United States 311 
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Pago. 
Appropriations — Continaed. 

for paj'iuent of interest on the 3 65 

bonds of the District of Columbia . 220 
Arbitration — 

tribanal of, at Geneva, money awarded 

by, how to be used 107 

Auay commissioners — 

how appointed 101, 122 

to meet annually at the mint in PhUa- 

delpbia to lest weight of coins 101, 122 

standard weights to be tested by 102, 123 

Assayer of mint — 

oiiice of, created 1 

appointment of 89, 110 

to receive all metals for coinage 1 

to deliver all metals for coinage to 

chief coiner 1 

bond of 2,13,91,111 

salary of 2,92,111 

to assay all metals a9ed in coinage . .12, 90, 113 

to have assistant, when 12 

to report to Treasurer the quality of 

bullion assayed 15 

expense of converting bullion into 

standard metal 15 

weight of bullion 15 

to assay prepared ingots and transfer 

to m<.lter and refiner 16 

and give certificate 16 

to make report to director of trials of 

alloy in cent coin, bronze 63 

in fi ve-cent coin, nickel 76 

to make trials of weights and propor- 
tions of alloy in three-cent coin, 

nickel 74 

to countersign certificates of deposits 

of bullion 89,95,113,117 

shall make a.nsay of samples of bullion 90, 113 

and determine fitness 94, 116 

shall report to superintendent quality 

or fineness of bullion assayed 95, 116 

shi^l return to superintendent bullion 
remaining from the operations of 

theassay 95,116 

shall verify certain calculations made 

by superintendent 95,117 

shall stamp all bars denoting their 

fineness 97,119 

at aseay-ofiioe at Denver shall dis- 
charge the duties of disbursing 

agent 104,125 

and Boise City 104,125 

of as say -offices may be constituted as- 
sistant treasurers, for what pur- 
pose 152 

Assay-oMces—iBee Mints.) 

at "New York, officers o£^ how ap- 
pointed 102,124 

business of 102,124 

salaries of 102,124 

depositors of bullion in, how paid .. 100, 122 

bars only to be manufactured in 102, 124 

all bullion received at, when assayed 
to he transferred to mint at Pnil- 

adelphia 102,124 

and silver bullion purchased for 

coinage 102,124 

duties of officers of, t-o correspond to 

those of officorn of mints 103, 124 

at Denver, business of 103, 1*25 

officers and clerks at 103, 125 

salaries of 103,125 

oathof 103,125 

bond of 103,125 

at Boise City, business of 103, 125 

officers and clerks at 103,125 

salaricH of 103,125 

oath of 103,125 

bondof 103,125 

shall be under control of Director of 

Mint 104 

provisions of law relating to mints 

shall apply to 104,125 

assayers of, shall be constituted assist- 
ant treasurers, for what purpose . . 152 
Assays — 

of coin or samples of bullion to be 

mode 90,113 



Pago. 

Assets— 

of national banks failing to redeem 
their circulating-notes. United 
States to have priority of lien 

on 176,204 

in liquidation, fees and expenses of 

receivers to be paid out of 178, 206 

Assypvm^nts — 

of bonds 96,32,34 

of Treasury notes 29 

sealed with the seal of the Comptroller 
of Currency shall be received in 
evidence 154 

of mortgages, securities, judgments, 
or decrees by^ national banks 
contemplating insolvency to be 

void 178,206 

Assistant at mints— 

duties of 12 

oathof. 91,111 

salary of 92,111 

Assistant treasurers— 

at Philadelphia, Xew York, Boston, 

Treasury notes payable by 3d 

at Saint Louis, demand note«i payable 

by 42 

to receive deposits and issue certifi- 
cates therefor 46, 65 

to receive from the Secretary of the 
Treasnrypostage and other stamps 
of the tinited States to be ex- 
changed for ITuited States notes. . 53 

to receive fractional notes in exchange 

for United States notes 56, 128 

to deposit bullion with Secretary rf 
the Treasury and receive certifi- 
cates therefor 57, 109 

may receive United States notes on 

deposit as a temporary loan 65 

and circulating-notes 65 

shall redeem in national currency the 

five-cent coin, nickel 77 

shall redeem in lawful money minor 

coins 97,118 

at New York, treasurer of assay-office, 

when to be vacated 106 

salary not to be diminished 106 

sbalL on presentation redeem in coin 
United StAtes legal-tender notes, 

after January 1, 1879 144 

may issue silver coins in redemption 
of fractional currency 143 

to receive silver dollars on deposit and 

issue certificates therefor 151 

to forward to Treasurer of United 
States for redemption defaced or 
mutilated circulating-notes of na- 
tional banks 209,211 

Attomejf- Oeneral — 

to inspect yearly assay of reserve 

piecesofcoin 6 

when to institute necessary proceed- 
ings against Union Pacific Rail- 
road Company to protect the inter- 
ests of the United States 234 

and Central Pacific Bail road Com- 
pany 234 

to enforce the provisions of act of May 

7,1878 241 

B. 

Baltim^yre, Md. — 

national banks organized in, to have 
on hand what amount of lawful- 
money reserve 168, 197, 208 

shall redeem notes in New York . . . 1G8, 199 
mav keep one-half of reserve in New 

York 168,199 

when may he redemption agencies. . 168, 199 
balances with banks in, may be part 

of reserve 168, 198, 208 

Bank circiUcUion — (See OireiUaMng Notes.) 
interest-bearing Treasury notes, not 

legal tender for redemption of 64, 130 

Banks — (See National Banks.) 

specie-paving. Secretary of the Treas- 
ury may deposit with 43 
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Page. 
Bani»— (See NationaZ Banks)— Continned. 
issoiDg notes or bills tor oiroulation 
as money shall pay a daty, beyond 

what amount 58 

and npon deposits 59 

shall make half-yearly return to Com- 
missioner of Internal S^venae ... 59 
Bars— 

of gold or silver cast at the mint to 
bear a stamp designating weight 

and fineness. 94,115 

owner of silver bollion may deposit at 

mint to be formed into 94, 116 

delivery of, to depositors 100, 121 

Base-metal coinajje — 

Secretary ot the Treasury to redeem 
in lawful money when presented 

in sums not less than ^ 86 

Bids— 

for loan of March 2, 1861, may be de- 
clined 35 

BiOa— 

drawn by or npon authorized officers 
of the United States included in 
words "obligation or other secur- 
ity of the United States " 135 

Boise City, assay-office — 

business of 103,1*24,125 

olhcers of, and how appointed 103, 125 

shall give bond 103,105 

assayer at, shall discharge the duties 

of disbursing agent 104,125 

Bond, official — 

of Hssayer of mints 2,92,111 

of coiner 2,92,111 

of melter and refiner 8,92, 111 

of saperintendent 92,111 

of treasurer 2 

of ofiicers and clerks of assay-office at 

Boise City 103,125 

at Denver 103,125 

of Comptroller of C arrency 153 

of Deputy Comptroller 154 

Bond, indemnity— 

to bo filed by owner of lost or destroyed 

registered bonds 86, 133 

of defaced interest-bearing bonds .. 88, 133 
Bonds of the District of Ooluinbia — 

provisions concerning the issue and 

exchange of 219 

denomination of 219,221 

appropriation for the payment of in- 
terest on 220 

wherepayable 220 

known as 3.65— further issue of, pro- 
hibited 221 

Bonds of the United Stales— {^^ United 
States bonds)— 
At 6 per cent, interest, when redeem- 
able 46,32,34,42 

to bo signed by Register and sealed 

with the Treasury seal 26, 32, 34, 45 

registered, may be transferred on the 

books of tie Treasury 26, 32, 34 

denomiuation of 26,32,34,42,45 

coupon, transferable by delivery 26, 32, 34 

excbaDgeable for Treasury notes 36 

Washington and Oregon Indian war, 

expense of, payable in 36 

Secretary of the Treasury to issue, in 
payment of expenses of Indian 

war inCalifoTcia 37 

to Sisseton and Wah-pa-ton Indi- 
ans 37,38 

to Choctaw Indians 38 

coupon, issue of 38 

registered, issue of 38 

at7percent 43 

5-20, issuable for certificates of de- 
posit 45 

to fund notes and fioating debt 45 

to be disposed of for coin or notes . . 45 
exchangeable for certificates of de- 
posits 51 

exchangeable for notes 51 

exchangeable for certificates of in- 
debtedness 52 

10^0, $900,000,000 authorized 54 



Page. 
B<mds of the United States— (&ee United 
States oofu{«)— Continued. 

10-40, saleof 54 

exempt from taxation 45, 54, 73, 133 

Secretary of the Treasury to prescribe 

form of 45,57,108 

how to be signed 45,57 

to have imprint of Treasury sesJ 45, 57 

to be countersigned 46 

interest on, when payable 54, 65, 72 

payable in coin 46 

penalty for forging, counterfeiting, or 

altering 47,60 

may be issued for purchase of coin ... 49, 132 

purchase of 51 

and Treasury notes outstanding not to 

exceed, what amount 54 

Secretary of Treasury to have printed 
upon, statement showing amount 

of accrued interest 57 

Secretary of Treasury may issue to 

subscribers 5-20 61 

may dispose of, in Europe 63 

5-40 issue of |-20J,000,000 authorized . . 60 

expenses of, appropriation for, not to 

exceed what amount 61 

Secretary of Treasury may issue in 
lieu of, interest-bearing, payable 

semi-annually 63 

exchangable for seven and three- 
tenths Treasury notes 65 

authority of Secretary of Treasury to 
issue, under act of March 3, 1863, 

when to cease 65 

included in the words "obligation and 
other security of the United 

States" 70,135 

issue of, not to exceed #400, 000,000 71 

issued under act Febrnury 25, 1862, may 

be disposed of in Europe 71 

authorizea by act Marcn 3, 1865, 
payable in coin or other lawful 

money 72 

interest on, when not payable in coin 
not to exceed seven and three- 
tenths per cent 72 

rate and character of interest to be 

expressedon 72 

when Secretary of Treasury may issue, 
in payment for reqnisiUons for ma- 
terials and supplies 72 

and other obligations, device of, author- 
ized by act June 30, 1864, made ap- 
plicable 73 

issued under act March 3, 1865, appro* 

priation for 73 

exchangeable for what 75 

proceeds of, to be used for retiring 

Treasury notes 75,129 

may be disposed of, where 75 

for lawful money of the United 

States 75 

obligations of the United States to 
construct and maintain channel be- 
tween South Pass of Mississippi 
River and the Gulf of Mexico ex- 
pressly reserved for the payment 

in 145 

issued to the Union Pacific Railroad 
Company, repeal of requirements 

of reservation of portion of 927 

Boston, Mass. — 

assistant treasurer at. to pay Treasury 

notes 38 

national banks organized in, to have 
on hand what amount of lawful- 
money reserve 168,197,208 

shall redeem notes in New York . . . 168, 199 
when may be redemption agen- 
cies 168,199 

may keep one-half of reserve in New 

t^ork 168,199 

balances with national banks in, may 

be part of reserve 168, 198, 908 

Bronze coins — 

Secretary of the Treasury to redeem, in 
lawral money when presented in 
sums not less than |20 86 
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Pafce. 

for Dasisess of mint, President of the 

United States to provide 3 

BuUion — 

may be coined at the mint free of ex- 
pense 5 

for benefit of depositors 14 

to be coined in the order in which re- 

ceived 5 

memorandum to be given to persons 
bringing 6 

silver, below standard of the United 
States, two cents per onnce to be 

retained ^ 8 

gold, four cents per ounce, unless ... 8 

when treasurer of mint not obliged to 

receive, for coinage 9, 14 

deposited for coinage to be weighed. .15, 94, 116 
and assayed 15,95, 116 

below standard, charges for 15 

parcels of, to be transferred by assayer 

totreasnrer 15 

copper, to be purchased 19 

with buUion-fand 22 

Secretary of the Treasury to receive, 

on deposit 57,109 

representing certificates of deposit to 

be retained in the Treasury 57, 109 

owner of, may deposit at the mint to be 

formed into coin or bars 94,115 

for coinage, qaality or fitness to be de- 

termined by assayer 95, 116 

remaining from the operations of the 

assay to beretnmed 95,116 

for silver coinage, to be purchased 

with bullion-fund 95,117 

clippings of, to be delivered by coiner 

to superintendent 99,120 

parcels of, shall be transferred by su- 
perintendent to melter and redner. 97, 118 

received at the mint in exchange for 
coin or bars shall become the prop- 
erty of the United States 101, 122 

charges for melting, parting, assaying, 
and stamping, Director of Mint to 

fix 104 

BuUion-certificates — 

receivable at par in payment for duties 

on imports 57, 109 

BuUion-fund — 

bullion for silver coinage to be pur- 
chased with 95,117 

Bureau of Eiigraving and Printing— 

to be in Treasury Department 51, 128 

BurlvngUm and Missouri Eiver BaUroad 
Oompany— 

authorized to extend its road through 
the Territory of "Nebraska and con- 
nect with main line 231 

not entitled to subsidy bonds 231 

time extended for completion of 232 

€. 
Cktlifomia — 

expense of Indian war in 37 

Canceled bonds — 

a record of, to be made in the books of 

the Treasury Department 85, 132 

OanceUation— 

of Treasury notes 30, 41, 51, 55, 64, 75, 129 

of fractional currency 74 

of United States bonds known as 5.20s . 84, 132 
of ynited States bonds purchased with 

surplus funds 85,132 

of United States legal- tender notes. . . 152 

of mutilated notes 78,129,152 

of circulating notes of national banks. 176, 204 

of coupon-bonds.. 191 

OajHtol stock— 

of national banks, amount of 159 

how may be increased 159 

how may be decreased 159 

Carson City -(See Assay-offices.) 

annual salary of ofiicers of assay-office 

at 92,111 

Central Paci^ BaUroad Company— ^ 

what amount required to be completed 

annually 227 



Page. 
Central Pacific Railroad Cof»j)any— Con. 

first-mortgage bonds of, how issued . . 229 
lien of United States subordinate to 

that of tb e bonds of, except 229 

subsidy bonds to be withheld to se- 
cure its full completion as a first- 
class road 233 

Attorney-General to institute neces- 
sary suits to protect interests of 

the United States 234 

net earnings, how to be ascertained. . . 237 
provisions of law relating to, shall be 

deemed what 237 

act of May 7, 1878, to take effect when. 237 

and deemed an amendment of former 

acts 241 

compensation due, by the United 
States for transportation to be re- 
tained, and how applied 238 

limitation upon amount applied to 

sinking-fund 238 

stockholders of, not to receive divi- 
dends when company is in arrears . 239 
sinking-fund of, how to oe applied .... 240 
aU sums due to United States by, de- 
clared to be a lien upon the prop- 
erty of... 240 

Attorney -General to enforce the pro- 
visions of the act of May 7, 1878, 

relating to 241 

when to judicially enforce forfeit- 
ure 241 

failure of, to perform the require- 
ments of law to operate as a for- 
feiture of what 241 

right of Congress to alter or amend 

not impaired 241 

Cent (browte) — 

coinage of, authorized 62 

weight of 62,93,115 

composition of 62 

legal-tender of 62,75,93,130 

to be paid out in exchange for lawful 

money of the United States 63 

figure of eagle to be omitted on 94, 1 15 

deviations sllowed in adjusting weight 

of 98,119 

Cent (copper)- 

coinage of, authorized 4 

weight of 4,7,9,14 

composition of 4 

legal tender of 75,130 

Cent (nickd)— 

coinage of, authorized 25 

weight of : 525 

composition of 25 

to be paid out in exchange for gold, 

silver, and copper coins 25 

legal-tender of 75,130 

Certificate— 

assayer of mint to give, of fineness of 

ingots 16,97,118 

and to countersign 95, 117 

of net amount of deposit of bullion for 
coinage, superintendent to give, to 

depositor 89,113 

sealed with the seal of the Comptroller 
of Currency shall be received in 

evidence 154 

of the burning of mutilated or worn- 
out notes to be given 164, 196 

of bonds deposited with Treasurer of 

United States shall state what 164, 191 

Certificate of deposits — 

may be issued to depositors of United 

States notes. 44,50 

interest on 46, 65 

to be returned on withdrawal of de- 
posits 46 

exchangeable for 5-20 bonds 51, 52, 64 

for 10-40 bonds 54 

for 5-40 bonds 61,75 

issued under act March 3, 1863, inter- 
est on, payable in lawful money.. 55 
representing coin and bullion, limita- 
tion on amount of 57, 109 

* receivable at par in payment for du- 
ties on imports..., 57,109 
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Page. 
CkrHficate qf depo»to— Continnea. 

representing coin and bullion, may be 
isAoed in payment of interest) on 

• publicd. bt 57,109 

issued by desij]:nated depositaries, in- 
terest on, when payable €5 

form of 65 

Secretary of the Treasury may re- 
ceive, in exchange lor Treasury 

notes — , 71 

may dispose of bonds or other obli- 
gations for 72 

shall issue, for gold received on de- 
posit 84 

for bullion 57,109 

included in the words "obligation or 
otter security of the United 

States" 70,135 

issued for gold coin, shall bear what 

rate of interest 84 

when to cease 84 

receiv able at par in payment for bonds 84 

imitating or printing business or pro- 
fessional cards, &c., in likeness of, 

penalty for 134 

drawn by or upon authorized officers 
of United States included Iq words 
''obligation or other security of 

the United States" 135 

issued under section 254 Revised Stat- 

utcs,paymentof,in silverprohibited 150 
to be issued to holders of silver dollars 

when deposited 151 

payable on demand 151 

receivable for customs 151 

denominations of 57, 109, 151, 198 

for United States notes, may be issued . 186, 198 

may bo part of reserve f iind 186, 199 

redemption of 186,199 

Oertificati of indebtedness — 

bearing interest at 6 per cent may be 

issued 48,49 

how signed and countersigned 49 

receivable for 10-40 bonds 54 

for Treasury notes 71 

interest on, payable in lawful money . . 55 

Secretary of Treasury may dispose of 

5-40bondsfor 61 

and5-20b«nds 63 

or other obligations 72 

included in the words "obligation or 

other security of theUnited States" 70, 135 
bonds authorized by act March 3, 1865, 

exchangeable for 75 

Secretary of the Treasury to issue, for 
the benefit of the European and 
North American Rail way Company 80 

interest on, rate of 80 

denomination of 80 

principal and interest payable in 

lawful monej* of the United States. 80 

acceptance of, by the States of Mas- 
sachusetts and Maino to be re- 

gardeu as a f nU adj ustment 80 

imitating or printing business or pro- 
fessional cards, &.O., in likeness of, 

penalty lor 134 

Certificates of «tocJk— (See United States 

Bonds.) ^ 
Certificates — 

of temporary lonn, Secretary of tho 
Treasury authorized to issue, to 
redeem compound • interest notes 

outstanding , 78,79 

may bo held by national banks aa 

part of reserve 78, 79 

amount outstanding limited 78, 79 

interest on, rateof 78,79 

when to cease 82 

principal and interest payable in 

lawful money on demand 78, 79 

redemption and cancellation of 82 

when to cease as lawful money re- 
serve 82 

appropriation for expenses of issue, 

delimited 87,131 

Charges, to depositors- 
Amount of 23,100,122 
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Charges to deposit >rs—Covktiaaed. 

for refining bullion below standard ... 15 
for toughtning metals unfit for coin- 
age 15,95,116 

for copper nsed for alloy 15, 95, 116 

for silver introduced into the alloy of 

gold 15 

for separating gold and silver when 

they exist in bullion 15, 95, 1 16 

money arising from, bow disposed of .15, 23, 102, 

123 
for converting standard gold bullion 

into coin 93,116 

repealof 143 

for converting silver into trade-dol- 
lars 95,116 

for melting and refining when bullion 

is below standard 95,116 

for preparation of bars 95, 116 

Director of Mint to prescribe regula- 
tions fixing, for melting, parting, 

assaying, and stamping bars , 104 

for executing foreign coinage at the 

mints of the United States 141 

Charleston, S. C— 

balances with national banks in, may 

be part of reserve 168, 198, £08 

national banks in, sball redeem notes 

in New York 168,198,208 

Checks— 

drawn by or upon authorized officers 
of tho Uniced States included iu 
words "obligation or other secu- 
rity of the United States " 135 

Cherokee land— 

proceeds of sale of, to be invested in 

registered 5 per centum bonds 87 

Chicago, lU.— 

national banks organized iu, to have 
on band what amount of lawful- 
money reserve 168, 197,206 

shall redeem notes iu New York — 168, 199 
when may be redemption agen- 
cies .-.- 168,199 

may keep one-hiilf of their reserve 

in New York 168,199 

balances with banks in, may be part 

of reserve 168,198,208 

Chi^ coiner of mint — (See Coiner ) 

office of, authorized 1 

to receive from assay er all metals for 

coinage 1 

to perform duties of engraver 1 

bondof 2,12 

salary of 2 

to execute all operatons necessary to 

form coin from standard ingots. . . 12 

to have an assistant, when 12 

to receive of treasurer ingots for coin- 
age. 16 

to deliver to treasurer coins prepared . 17 

and clip '>ings. 17 

to be debited in treasurer's account 
with amount ia weight of stand- 
ard metal received 18 

and credited with all coins deliv- 
ered 18 

to deliver to treasurer once each year 

all coins and bullion 18 

to receive allowauce for necessary 

waste, when 18,19 

to receive from treasurer copper plan- 

che t s for coinage 19 

Chuf clerk of mint— 

appointment of 90,112 

Chief Justice of the United States— 

to inspect, yearly, assay of reserve 

piecesofcoin 6 

Choctaw Indians — 

to receive certain bonds of the United 

States ^ 37 

delivery of suspended, until 107 

Cineinnati, Ohio— 

demand notes payable at 42 

national banks organized in, to have 

on hand what amount of lawful- • 

money reserve 168, 197,208 

shall redeem notes in New York .... 168, 199 
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CHneinnati, Ohio— Contianed. 

may keep one-half of their reserve 

In New York 168,190 

when ma^ be redemption agencies . 168, 199 
baiaoces with banks in, may be part 

of reserve 168,198,208 

Circulating-notes of national banks — 

denominations less than one dollar, 

prohibited 53,129 

interest-bearing Treasury noteiL not 

legal tender in redemption of. .64, 130, 168, 

169, 199 
additional issae of $54,000,000 author- 
ized 61 

to what banks 81 

appl' cation for, when to be made ... 82 

limitation on amount of 82,163,194 

Comptroller of Currency to report 
amount of, issued under act «fuly 

12, 1870 82 

bonds of the United States to be de- 
posited with Treasurt-r of United 
iSttttes for redemption and payment 

of 162,191 

to be delivered upon deposit of bonds 

with Treasurer 162,183,193 

to bear such devices ns Secretary of 

Treasury shall direct 163,193 

shall bear the signatures of the Treas- 
urer and Begister 163, 193 

and imprint of Treasury seal 163, 193 

shall be received at par for all dues to 

the United States, except 164, 196 

when may be circulated as money 1()3, 196 

worn oat or mutilated to be burned to 

ashes, when 164,173,196,202 

cancellation of, bonds to be returned. . 165, 192 

failure of banks to redeem 165,192 

may be protested 175, 202 

fees for, how paid 178,206 

notice of protest 175, 203 

when Comptroller to appoint special 

agent 175,203 

penalty for unlawfally issuing 166, 206 

what amount of lawful money reserve 

required 167,197,208 

receivable by all banks, except gold 

banks 169,199 

not to be pledged or hypothecated — 170, 199 
use of, to increase capital stock for- 
bidden 170,199 

not to be paid out when not at par . . . 171, 200 
plates and dies for the printing of. 
shall remain under the control of 

Comptroller , 171,194 

to be examined yearly 187 

expense of printing, how paid 171, 194 

when Comptroller may sell bonds 
pledged as security to redeem out- 
standing 176,204,210 

penalty for unlawfully mutilating, cat- 
ting, defacing, or perforating with 

holes 180,207 

for engraving plates with intent to 

use in forging or counterfeiting . . 181 
for having in possession any paper 

adapted to the making of. 181 

for unlawfully designing, engraving, 
or printing; any business or profes- 
sional card the likeness or simili- 
tude of 207 

for unlawfully stamping genuine, as 

"counterfeit" 218 

limitation of amount to be received . . 183, 193 

apportionment of 183, 193, 194 

uoi to be received by banks as collateral . 184, 200 

when exempt from taxation 187 

of State baiuks, tax on 188, 212 

aggregate amount of 194 

repeal of limit 144 

equalizing' the distribution of 195 

not to be withdrawn until 195 

how withdrawn 195 

payable in gold, banks for issuing 197 

denominations of 197 

• limitation on 197,212 

bonds to secure, when may be reas- 
signed 202 



Page. 
Circulating-notes ofnatiofu^ banks— ConVd. 
what amount of lawful money to be 
kept in the Treasury for the re- 
demption of 208 

howrcdeemed 208 

cost of, how paid 209 

agencies for the redemption of, abol- 
ished 209 

provisions for retiring 209 

charter numbers of banks to be printed 

on 209 

Withdrawal of #55,000,000 for redistri- 
bution 210 

reissue of #55,000,000 of 211 

limitation upon withdrawal and re- 
demption of 211 

maceration of, instead of burning 211 

tax due on, how paid 213 

Circulation — 

of national banks , duty on 171, 200 

Claims- 
tor exi>ensesof TVashiDgton and Ore- 
gon Indian war 36 

Clearing-house balances— 

payable in certificates of deposit for 

United States notes 186,199 

Clearing-house certificates— 

may be part or national bank reserve 

fund 168,198 

Clerks of mirUs — 

appointment of 1 

salary of 2,92,111 

oath of 91,111 

Cleveland^ Ohio — 

national banks organized in, to have on 
hand whao amount of lawful-money 

reserve 168,197,208 

shall redeem notes in New York 168, 199 

may keep one-half of their reserve 

in New York 168,199 

when may be redemption agencies . 168, 199 
balances with banks in, may be part 

<f reserve 168,198,208 

Clippings— 

of bullion, disposal of 17,99,120 

Coin — 

Treasury notes payable at par value in 35 

exchangeable for 38, 41 

receivable for loans at par value in. 45 

for 5-2J bonds 45 

and demand notes, receivable for du- 
ties 46 109 

received for duties , how applied 46, 13 1 

purchase of, with bonds or notes 49, 132 

faith of the United States pledged to 

pay notes and bonds in . .' 79, 131 

certificates receivable at par in pay- 
ment for duties on imports 57, 109 

Secretary of Treasury to sell, and can- 
cel 5-20 bonds 84,132 

charges for converting standard bull- 
ion into 95,116 

repeal of 143 

of standard fineness of United States, 
receivable only in payment for 

dues 110 

redemption of United States legal-ten- 
der notes in, after January 1, 

1879 144 

5-20 bonds redeemable at par, in 145 

CoincMe— 

of bullion in the order in which re- 
ceived 5 

officers of mint to give preference to 

silver or gold bullion for 9 

metals used for, to be assayed 12 

engraver to prepare dies used in 12 

charges for toughening metala unfit 

for 15,95,116 

ingots of gold, when not to be used for . 16 

or silver 16 

of three-cent piece authorized fH 

Secretary of Treasury to regulate 

amount of silver 22 

disposal of net profits of 25, 63, 95, 90, 117 

of half -cen t discontinued 25 

of cent (bronze) authorized 62 

of two-oent (bronze) 62 
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OniM— Continned . 

ot denomVnatioDS not oatboriied, not 

to iMt issued E 

when to be relormediBto ingots 

Piesidtntof the United Slates shall 
appoint three, la join the jioveru- 

tbe Latin Union in a conference to 
adopt a common ratio between 
Eolil and silver 

shall report t^ the President 

CammitiiiontTe ft (Aa ii»iiBfl-/ut«( in tt* 
iMstWeCo/ Columbia— 
shall cause tc l>e prepared. 3.05 bonds, 
shall U66 all neKBiiary means to pre- 
vent UDauthorizod isBue of 

shall eicbauge for District Indebted- 



ty by bnrninjf, o 



no additl 
■nlary 



or the eicbange of 

eraon rcoeivins a 
-.5), 30. 



3,lHl!U 
. 103. IE5 



bv the Dnion PaalSo BAtroad Com- 
pany, how to he applied . . .234. W7, a 
and CeutraL Pociao Koiiroad Com - 



inlerest, 1400,000,000 an. 



OotntilraUer o} (A< Oun-m^f— 
appointment ot 
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tetm otofBceof 

hondof 



to bo chief officer of Currenoj Bateaa. 
einnloymentof clerks by 

when may isaoe clTonlatlng-note* tin- 



■etnry of Treasury to assign a suit, 
abln room to, for hnaiuces of Cnr- 

Kised reduction of national -bank 
capital shall rcccivo approval of.. 
II eianiiue lutu the cuodltioD of 

oaths of dtreotore, wbon 



npon transfer of bonds . . 



and bonds on depioslt... 
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OomptnUer cif the Otorr<n«y— Gonthraed. 

to oaase plates and dies to be engraved 163, 193 
and have control of 171,194 

Bhall receive worn-oat or mntilated 

oircnlating-notes 164,196 

when may permit exchange of bonda 

deposited by national banks 165, 198 

may direct the return to national banks 

of bonds, when 165,193 

when to notify national banks to make 

good their reserve 16a. 187, 197, 208 

shall publish names of redemption 

agents 166,199 

onaabstracts of reports of nati<mal 
banks 169 

when may appoint receiver .168,177,199.204,215 
and special agent 175, 203 

when may declare bonds pledged by 

national banks forfeited 176, 203 

when to notily holders of circulating- 
notes to present them at the Treas- 
ury for payment 176, 203 

when may cancel bonds of national 

banks pledged for their circulation 176^ 20 1 
or sell at public auction . . 176, 195, 202, S04, 210 
or sell at private sale 176,204 

shall give notice, by publication, of ap- 
pointment of receiver 177 

may appoint examiners of national 

banks 179 

shall report annually to Congress .... 181, 188 
contents of report 181,188 

shall deliver to national banks oirou- 

lating-notes, when 183,193 

shall have power to call for special re- 
ports 185 

to notify national banks to make good 

their capital stock 187 

to examine yearly, dies, &o., from which 

circulating-notes are printed 187 

shall make report showing amount of 
circulating-notes in national banks 
in each State 195 

when to prescribe rules and regula- 
tions for the removal of national 
banks from States having excess 
of circulation 196 

shall cause the charter-numbers of 
national banks to be printed upon 
their circulating-notes 209 

shall issue circulating-notes to national 
banks organized in States having 
less than their proportion 211 

shall call meeting of shareholders of 

national banks, when 216 

Comptroller of the Trectsury — 

to inspect yearly assay of reserve 

pieces of coin 6 

to sign notes and bonds 39 

Congress— 

Secretary of the Treasury to report to 75, 109 
Conveyances — 

sealed with seal of Comptroller of 
Currency shall be received in evi- 
dence 154 

Copper alloy — 

in gold and silver bullion to be charged 

to melter and refiner 100,121 

Qipper bullion — 

to be purchased b;^ treasurer of mint 

under instructions from Director. 19 

Copper eoins^ 

President of United States authorized 

to reduce weight of 9 

weight of 4,14,93,115 

exchangeable for their legal equivalent 

in other money 19 

to be delivered at the cost of the mint. 20 

exchange for, to form fund to purchase 

planchets 20 

how redeemed 86,96,118 

Copper planohetj— 

fund in hands of treasurer of mint to 

be used for the purchase of 20 

(^ifporcUioni^- 

issuing fractional notes or bills for cir- 
culation as currency to pay duty, 
beyond what amount 58 



Page. 
CorporaHont—ConiAnjied. 

shall pay duty upon deposits 59 

shall make half-yearly return to Com- 
missioner of Internal Revenue 59 

certain, not to use thfr word " national " 187, 206 
Counterfeit — 

the word to be stamped on fraadulent 

notes 217 

Counter/eitinff — {See, Crimes and penalties.) 
forging or altering notes, bonds, cou- 
pons, fractional currency, or secu- 
rities of United States, penidty 

for 30,31,47,60,66 

appropriation for punishment of 52 

''obligation or other security of United 

States, " penalty for 68, 135, 136 

notes in imitation of national-bank 

notes, penalty for 135,180 

Countersigning — 

of certificates of deposit of bullion ... 95,117 
Coupon-bonds — (See United States bonds.) 
Secretary of Treasury to prescribe 

form of .• 57, 66 

to have printed on, statement show- 
ing amount of accrued interest. . . 57 

to fix denomination of 63 

to dispose of, in Europe 63 

how signed 57, 66 

shall bear imprint of seal of Treasury 

Department 57,66 

registered bonds may be issued in ex- 
change for 67, 134 

of 1858 loan , when made payable 140 

of District of Columbia, exchangeable 

for registered 220 

Coupons— 

semi-annnal Interest, to be attached to 

bonds 26,32,34,36 

how signed 39,66 

penalty for for-ging, counterfeiting, or 

altering 47, 134 

included in the words "obligation or 
other security of the United 

States" 70,135 

where made payable 83 

Court of Claims— 

certain railroads may bring suit in 234 

Court of Commissioners' of Alabama Claims — 

Judgment of, how payable 142, 147 

balance remaining to constitute a 

fund 143 

Credit- 
to be given the United States officers 

for notes received 29 

Creditors — 

how may enforce personal liability of 

shareholders of national banks. .. 216 
Crimes — (See Penalties.) 

penalty for passing, uttering, or coun- 
terfeiting any obligation of the 

United States 68^136 

for having in possession any plate 
io similitude of plates for printing 
obligations of the United States. . 68, 135 
for uulawfully printing any en- 
graving in likeness of obligations 

of the United States 68,135 

for unlawfully bringing into the 
United States any plate or en- 
gravingin likeness ot' obligations 

of the United States 68,135 

for unlawfully using genuine plates 
for printing obligations of the 

United States 69,70,135 

for unlawfully retaining any en- 
graved plate, block, or electro- 
tvpe, from which any obligation of 
tne United States has been printed . 69, 135 
for counterfeiting coins or oars in 
likeness of gold or silver coins, 
coined at the minto of the United 

States 104,138 

for unlawfully makinsr, passing, 
uttering coins, which may be 
inteodea to pass as money, minor 

coins of the United States 74, 77, 140 

Currency — (See I^aetional currency.) 

reduction of, by the Secretary of the 

Treasury, suspended 78,129 
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Currency Bureau— 

established in Treasary Department . 153 
ohief officer of, denominated Comp- 

troUer of the Carrency 153 

Ouftonu-duties— 

fractional onrrenoy not receivable in 

payment for 66,128 



l>ebcuing of coin. (See Penalty and crintes.) 
Debt^ 

funding of floating 45 

interest on sinking-fund applied to 

the purchase or payment of public . 46, 131 

certificates of, may be purchased 51 

of the United States, not to be in- 
creased 83 

VebU by the United States— 

may be paid in national-bank notes .. 110, 163 
in interest -bearing Treasury notes, 

when 39,55,110 

in United States notes, except 50, 56 

l>eei'nMbl system — 

established 7,125 

D^aeed boTtds— 

Secretary of the Treasury to substi- 
tute therefor bonds of like issue . . 67 

shall issue duplicates of 88, 133 

owner of, when to file bond of indem- 
nity 88,133 

D^acing notes— 

of national banks, penalty for 180, 207 

Delivery — 

transfer of Treasury notes by 29, 39 

of bonds 26 

of securities of the United States, ex- 
penses of, how paid 87,131 

Demand notes— 

issue of, authorized '. 38, 44 

receiyable for United States dues 38, 43, 46, 109 

where payable 42 

notes authorized by act February 25, 

1862, may be substituted for 44, 130 

a legal tender to what extent 44, 49, 130 

Denominations — 

of United States bonds 26, 42, 45, 60, 63, 82 

notes 27,43,50,54,55,128 

of certificates 57, 80, 109, 186, 198 

of fi-actional currency 74, 77, 128 

of circulating-notes of national banks. 163, 193, 

194 

payable in gold 1 97 

of gold coins of the United States. 3, 10, 92, 114 

of silver coins 3,93,114 

of minor coins 4, 14,93,115 

of coin delivered to depositors of bull- 
ion 100,121 

of reserve pieces of coin for annual 

trial 99,120 

of United States bonds issued to Union 

Pacific Railroad 283 

of 3-65 bonds of the District of Colum- 
bia 219,221 

Denver fnint— 

business of 103,124,125 

officers of, how appointed 103, 124, 125 

bonds of 103,125 

Denver Pa>eifie Railway Oompany — 

Union Pacific Kailroad, eastern divis* 
ion, may contract with, for the 
construction of its road between 

Denver and Cheyenne 232 

authorized to mortgage its road, to 

whatamount 233 

Depositaries — 

\ when national banks to be 175, 190 

to give security, when 175,190 

Deposiuyrs— 

of bullion for coinage to receive in lieu 

thereof, what 5, 15, 18, 100, 101, 121, 122 

DeposiU — 

of gold or silver for coinage 10, 22 

to be assayed 15 

value of, to be ascertained 15, 95, 117 

of public money in mints 18 

Secretary of Treasury to make, in 

specie-paying banks 43 
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Deponte— Continued. 

how withdrawn 46 

aggregate of, not to exceed $25,000,000. 46 

temporary limitation increased to 

$50,000,000 50 

temporary, $50,000,000 United States 

notes reserved to pay 52 

issue of certificates oi, to depositors of 

United States ftotes 44, 46, 51 

certificates of, receivable for 5-20 bonds . 52 

for 10-40 bonds 54 

for 5-40 bonds 61 

to be issued for gold coin 84 

interest on 55 

Secretary of the Treasury to receive, 

of gold coin 57,109 

of bullion to be kept in Treasury, for 

what purpose 57,109 

received as a temporary loan, limited. 65 

for gold coinage .' 94,115 

melter and refiner to prepare all bars 

for the payment of 97, 119 

national banks to pay duty on 171, 200 

D^viy Comptroller of the Cfurrency — 

appointment of 153 

bond of 154 

oath of 154 

salary of 153 

duties of 153 

shall not be interested in national 

banks 154 

Designated depositaries— 

instructions to 30 

to superintend subscriptions for loan. 39 
to receive deposits and issue certifi- 
cates therefor 46 

to receive postage and other stamps of 
the United States, and exchange 

for United States notes 53 

may receive United States notes on 

deposit 65 

and circulating-notes 65 

shall exchange united States notes for 

fraction^ currency 56,128 

shall issue certificates of deposit for 

United States notes 65 

for circulating-notes 65 

to pay out five-cent coin (nickel) 76 

tnree-cent coin (nickel) , 74 

shall redeem minor coins of the United 

States 97,118 

Secretary of the Treasury may issue 
silver coins through, in redemption 

of fractional currency 143 

shall forward circulating - notes to 

Treasury for redemption, when.. 211 
Destroyed bonds — 

record of, to be made in the books of 

the Treasury Department 85^ 132 

Secretary of the Treasury may issue 

duplicates of 86,133 

Destruction— 

of mutilated notes 50, 78, 129, 152 

of notes redeemed or paid 55 

Detroit, Mich — 

national banks organized in, to have 
on hand what amount of lawful- 
money reserve 168, 197, 208 

shall redeem notes in New York . . . 168, 199 
may keep one-half of reserve in 

New York 168,199 

when may be redemption agencies. 168, 199 
balances with banks in, may be part of 

reserve 168,198,208 

Deviations — 

allowed in adjusting weights of gold 

coins 17,99,119 

of silver coins 17,98,119,146 

of minor coins 98, 119 

Devices and legends— 

on coins of the United States. . .4, 14, 74, 94, 115 

on three-cent coin, silver 21 

on three-doliar coin 23 

on one-cent coin, nickel 25 

on two-cent coin, bronze 62 

on three-cent coin, nickel 73 

on five-cent coin, nickel 76 

on standard dollar, silver 150 
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IHet- 

used in coinage, preparation of ...1, 1% 91, 114 
obverse working, to be defaced and 

destroyed annually 103, 123 

of a national character, may be stmok 

at Philadelphia mint 103, 133 

for the printing of circalating-notes 
shall remain nnder control of 

Comptroller « 171,194 

to be examined yearly 187 

penalty for unlawfully engraving .... 181 
IHtne^pieee — 

coinage of 3 

weight and fineness of 3, 14, 33, 93, 114 

deviations allowed in adiasting weight 

of 17,98,119 

legal tender of 6,14,23,93,130 

devices and legends on 94, 115 

Director qf Mint— 

apnointment of l 1, 88 

salary of 3,13,93,111 

report of 4,11,36,89 

to sign warrants of disbursements ... S 

to regulate standard of gold coins .... 4 

to make exchanges of coins 5 

to have control and management of 

mints 11,89 

when may appoint assistants 13 

to fix rate of charges to depositors ... 15 
to prescribe number of pieces for an- 
nual trial 17 

to deliver in principal cities copper 

coins 20,96,118 

to prescribe regulations . . .32, 24, 74, 76, 96, 104, 

117, 126 
to transfer to Treasurer, United States, 

money arising from charges 33 

to fix shape and devices of coins. . .35, 63, 73, 76 
to determine proportions of alloy in 

coins 63,73,74,76 

to cause the motto, "In God we trust;" 

to be placed on certain coins 75, 94, 115 

to submit annual estimates 89 

to approve hU appointments of assist- 
ants, clerks,&c 90,113 

with approval of the Secretary of the 
Treasury, to engage certain art- 
ists 34,91,114 

when temporarily absent, Secretary of 
Treasury to designate some one 

to act in his place 91,118 

to fix price of separating silver in gold 

deposits 94,116 

to fix charge of converting bullion into 

coin 95, 116 

to fix coinagC'Chai^es on trade-dol- 
lar 95,116 

to fix charges for melting and refining, 

when 95,104,110 

for toughening, when 95, 116 

for copper used for allo^r, when 95, 116 

for separating gold or silver in bull- 
ion 95,116 

shall compare total amount of gold 
and silver with total liabilities of 

mint 100,121 

shall prescribe terms for the exchange 

of nnparted bullion for fine bars. . 100, 122 
when to call a meeting of the assay 

commissioners 101,122 

to procure for each mint a series of 

standard weights 101,123 

shall determine wages to workmen 103, 124 

jyireetora of national banks-" 

oath of 157 

term of office of 157 

disqualification of 157 

number of 1 56 

residence of 157 

to own what number of shares of capi- 
tal stock 157 

vacancy in board of, how filled 157 

when shareholders may fix day for 

election of 158 

how elected 158 

shall give notice to Comptroller of 
Currency of vote to go into liqui- 
dation 173 



P^ge. 
Diabuninff agent — 

assayers at certain assay-offices to dis- 
charge the duties ot 104, 125 

Disburaiiig officers— 

shall stamp or write the word "coun- 
terfeit on fraudulent notes 217 

penalty for wrongfully stamping 

genuine 217 

District of Columbia — 

savings-banks in, made subject to cer- 
tain laws 218 

sinking-fand, commissioners of, to issue 

3.65 bonds 219 

shall destroy, by burning, certain in- 
debtedness 221 

offices of, abolished 323 

3.65 bonds of, issue of 219 

denomination of 219 

how signed 219 

interest on, how payable 219 

where payable 220 

exempt from Federal, State, and mu- 
nicipal taxation 219 

expense of issue, how paid 219 

faith of the United States pledged 

to the payment of interest on 319, 230 

exchangeable for certain indebted- 
ness 219 

registered, may be issued in lieu of 

coupon 220 

appropriation for payment of inter- 
est on 220 

further issue of, prohibited 221 

Dividends. (See NaMonal Banks.) 
DoUar-pieee, silver — 

coinage of 3, 149 

weightof 3,10,93,111,149 

fineness of 3,13, 149 

deviations allowed in adjusting weight 

of .• 17.21,98,119 

legal tender of 6,10,14,130,150 

Douhle-eagle — 

coinage of, authorized 20 

weightof 92,114 

finenessof 92,114 

legal tender of 20,93,139 

deviations allowed in adjusting weight 

of 21,98,119 

Drafts— 

drawn by or upon authorized officers 
of the United States included in 
the words 'obligation or other se- 
curity of the United States " 135 

Dues to the United States— 

postage and other stamps receivable 

for, in what sums 53 

only standard coin receivable for, ex- 

*cept 110 

silver-certificates receivable for 151 

notes of national banks receivable for, 

except 164,196 

Duplicate bonds — 

destroyed or defaced, issue of 87, 133 

to bear like interest as original 86, 133 

Duties on imports— 

demand Treasury notes receivable for. 39, 109 

payable in coin 44, 109 

m coin -certificates 57,109 

coin received for, how applied i 46, 85. 131 

Duty— 

on circulation, deposits, and capital 
stock of national banks, beyond 
what amount 171,300 

Eads, James B. — 

with others, authonzed to construct 

jetties to maintain channel be- 

. tween South Pass, Mississippi 

Biver, and Gulf of Mex.co 145 

Eagle — 

coinage of, authorized 3 

weightof 3,10,92,114 

fineness of 3, 10, 13, 92, 115 

legal tender of 14. 93, 139 

deviations allowed in adjusting weight 

of .:.. 98,119 
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fignre of; to be omitted on certain 

coins 14,20,94,115 

Engraver of mint-' 

appoiotment of 1,89, 110 

salary of 2,13,92,111 

to prepare dies for coinage 1, 12, 91, 1 14 

may exeoate, of a national character. 102, 123 

to have au assistant, when 12 

Engraving — 

plates, nnlawfally, penalty for 31, 47, 136 

of Treasury notes 51, 128 

of fractional cnrrenoy 66,128 

Engraving and Printing-^ 

appropriation for expense of. 27, 30, 33, 36, 67, 129 
Bureaa of, established at the Treasury 

Department 51, 128 

Enumera ion — 

of the mint« and assay-ofBces of the 

United States 106,110 

Europe — 

bonds and interest payable in 38 

Secretary of the Treasury may dispose 

of bonds in 63 

amount limited 71 

Examiners of national baiUa— 

appointment of 179 

dutiesof 17P 

powers of 179 

compensation of 179,214 

Exchange— 

for copper coins, to form fund in hands 

of Treasurer 20 

of Treasury notes 36, 38, 40, 41, 42, 51, 55 

of bonds 51 

of fractional currency 77,128 

rateof 41 

of three-cent coin, nickel 74 

expense of.howpaid 74 

of flve-cent coin, nickel 77 

expense of, how paid 77 

Exchangee — 

Secretary of the Treasury to report to 

Congress amount of 75 

Expenses— 

of mint, how defrayed 3 

of converting standard bullion into 

coin 15 

of loans, appropriations for. 27, 30, 33, 36, 42, 43, 

46, 52, 60, 61, 73, 87, 131 

certain permanent, repeal of 142 

of Washington and Oregon Indian war. 36 

of Indian war in California 37 

of transfers of bullion from New York 

assay-ofBce, how paid 102; 124 

of coinage at the mints for foreign 

countries 141 

of commissioners to Join the govern- 
ments of the countries composing 
the Latin Union in a conference to 
adopt a common ratio between gold 

and silver 151 

of printing circulating-notes of na- 
tional banks, how paid 171, 194 

of receivers of national banks, how paid 178, 206 

F. 

FaUhr- 

of the United States pledged to pay 

principal and interest or loans. 27, 33, 36, 41 
to the payment in coin or its equiva- 
lent of all obligations of the United 

States, except 79, 131 

for the redemption and payment of 

Treasury notes 28,36 

to secure the parent of interest and 
create a sinking-fund for the pay- 
ment of the principal of the 3.65 
bonds of District of Columbia. . . . 219, 220 
Fine bars— 

of gold and silver may be made at the 

mints 94,115 

exchangeable for nnparted bullion... 100,122 
Fineness— 

of bullion received for fine bars, how 

determined 100,122 

of metals for minor coinage 96,117 
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Five-eent coin (nieitfl)— 

coinage of 76 

weight of 76,93,115 

composition of 76 

legal tender of 76,93, 130 

exchangeable for lawful currency of 

the United States, except 76, 77 

devices and legends on 94, 115 

deviations allowed in adjusting weight 

of 98,119 

Five-forty bonds— 

issue of $200,000,000 60 

denominations of 60 

interest not to exceed 6 per cent ... 61 

redemption of 60 

exempt from taxation 0i>lS3 

Five-forty toan.— (See United States bonds.) 71 

Five per cent, bonds— 

issue of, authorized 82,85 

redeemable after ten years 82 

exchangeable for loan of 1858 141 

Secretary of Treasury to issue to 

James B. Eads, unless . 145 

to invest in sinking-fund of Pacific 

Railroad 238 

exempt ftom taxation 83,133 

Five-twenty bonds. — (See U. S. bonds.) 

issue of $500,000,000 authorized to fund 

. notes and floating debt 45 

denominations of 45 

interest on 45 

issuable for certificates of deposit .... 45 

forcoin 45 

exchangeable for notes 51 

certificates of deposit and indebted- 
ness, receivable for 52 

may be issued to certain subscribers . 61 

amount limited 61 

may be disposed of in Europe 63, 71 

outstanding exchangeable for other 

bonds 83 

redemption and cancellation of 84, 132, 145 

interest on, when to cease 84, 132, 145 

Foreign coins— 

legal tender of 25,139 

value of, how fixed 25,125 

certain, to be recoined before being is- 
sued 24,126 

penalty for unlawfully making, coun- 
terfeiting, or forging any coin in 
similitude of, by law made current 

in the United States 104,139 

Forging.— (See Penaity and (Mmes.) 
Four-and-a-half per cent bonds — 

issue of $300,000,000 redeemable after 

fifteen years 83 

to be exempt from taxation -83, 133 

Four per cent bonds — 

issue of $1,000,000,000, redeemable after 

thirty years 83 

to be exempt from taxation 83, 1^ 

FracHonal currency,— {See Fr€iction(Unote8.) 
issue of, in lien of postage and revenue 

stamps .". 56 

denomination of 74,77, 128 

amount limited 56,66,128 

receivable in payment of debts to the 

United States, except 56, 66, 128 

redemption of 56,74,128,143,147 

cancellation of 74,77, 128 

expenses of issue, how paid 67, 87, 131 

portraits of living persons not to be 

placed on 128 

included in the words "obligation or 
other security of the United 

States" 70,135 

when redeemed shall be held to be a 

part of sinking-fund 147 

issue of, by private parties prohibited. 53, 129 
substitution for, of legal-tender notes 

exchanged for coin 148 

Fractional notes.— {See Fra/stUynaleurrency.) 

exchangeable for United States notes. 56, 128 
receivable for postage and revenue 

stamps 56, 128 

for dues to the United States, except 56, 66, 128 

redemption of 56,74,128,143,147 

expense of issue, how paid 67, 87, 129, 131 
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FracHofuU note«^(See Fraetkmal curren- 
cy) — ContiDued. 

denomiD ations of 74, 77, 138 

included in the words "obligation or 
other secnrlty of the IJnited 

States" 70,135 

Frauds. (See Penalty and crimet,) 

Geneva — 

money awarded by the tribnnal of ar- 
bitration at, how to be used 107 

Oold- 

other than st-andard coin not to be re- 
ceived in payment of does, except. 110 
received on deposit, how to be applied 84 

Oold-bcmks-— 

authorized 197 

reserve of 197 

circulating-notes of, how redeemed ... 197 
not required to take notes of currency 

banks at par 169, 199 

€H>ld bars— 

weight of, cast at the mint 83, 94, 115 

fineness of 94,115 

Gold buUion— 

may be deposited for coinage 94, 115 

when may be refused 94, 115 

charges f jr converting, into coin . ^ . . . . 95, 1 16 

repeal of 143 

Gold coin— 

Secretary of Treasury may purchase . 49, 133 
to receive on deposit, ana issue cer- 
tificates therefor 84 

deposits of, how withdrawn 84 

Gold coins— 

denomination of 3,10,93,114 

weight of 3,10,14,92,114 

fineness of 3,10,92,114 

legal tender of 6,14,93,129 

reduced in weight by abrasion, how to 

be received. 93,113 

oertaiD, to be received 93, 114 

deviations allowed in adjusting weight 

of 17,21,98,119 

trial-pieces of 98,120 

Chid doUar— 

coinage of 20 

weight of 92,114 

legal tender of 20,93,129 

devices and legends on 20, 94, 115 

deviations allowed in actuating weight 

of 21,98,119 

Gold eagle— 

coinage of...^ 3 

weight of 3,10,114 

fineness of 3,10,13,92,115 

legal tonder of 14,93,129 

deviations allowed in adjnsting weight 

of 98,119 

Cfold ingots — 

deviations firom the legal standard al- 
lowed in 97,119 

Gold^notes — 

cei-tain national banks authorized to 

issue 197 

redemption of, issued by gold-banks .. 197 
receivable at par by all gold-banks . . . 197 
Great Britain — 

certificates of indebtedness issued to 
the State of Massachusetts, for in- 
terest paid by her on money ex- 
pended on accoant of war with ... 80 
money paid by, under the tribnnal of 
arbitration at Geneva, how to be 

used 107 

Guardians- 

of shareholders of national banks in 
liquidation may act for their wards 

in selection of agent 217 

Gv^ of Mexico — 

James B. Eads, and others, to maintain 
a channel between South Pass of 
Mississippi Biver and 145 

It. 

Half -cent {copper) -^ 

coinage of, authorized 4 
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H<Uf-cent (copper)— Continued. 

coinage of, discontinued 25 

weight of 4,7,9,14 

Half -dime {sUver) — 

coinage of 4 

weightof 4,14,22 

flnenessof 4,14 

devices and legends on 4 

deviations allowed in adjusting weight 

of 17 

deposits for coinage into, not to be re- 
ceived 22 

Ha^-doUar piece— 

coinage of 3 

weightof 3,13,22,93,114 

fineness of 3,13,93,115 

deviations allowed in adjusting weight 

of 17.98,119 

legal tender of 14,22,93,^30 

deposits for coinage Into, not to be re- 
ceived *!S 

Hcilfeagles— 

coinage of 3 

weightof 3,10,14,92,114 

fineness of 4,10,13,92, fl5 

deviations allowed in adjusting weight 

of 17,21,98,119 

legal tender of 6, 14, 93, 139 

Hannibal and Saint Joseph Railroad Com- 
pany— 
authorized to extend its road, np(ni 

what terms and conditions 235 

limitation upon length of, from Mis- 
souri River 235 

not t-o receive aid in construction of 

their road in excess of 100 miles. . 235 

I. 

Ind^tedness—(See Certificate of indebted' 
ness)— 
Secretary of the Treaanry to report to 
Congress amount and character of, 

retired 75 

Indemnity bond — 

for lost or destroyed bond, owner to 

file 86,133 

Indians — 

Choctaw tribe of, to receive bonds of 

the United States 37 

delivery of, suspended until 38, 107 

Sisseton and Wah-pa-ton, to receive 

bonds of the United States 37 

Indian loar — 

payment of expenses of Washington 

and Oregon 36 

in California, expenses of 37 

Ingots — 

preparation of, for coinage 8, 13, 16, 97, 118 

assayof 16,97,118 

not to be coined if below standard — 16 

to be delivered to coiner 16, 07, 118 

charges for refining, casting, or form- 
ing 23 

legal standard of 31,97, 119 

Interest— 

rate and character of^ shall be ex- 
pressed on certain bonds and 

Treasury notes 72.83 

on Treasury notes at 6 per cent 28, 73 

at 3.65 per cent 38 

at 7 3-10 per cent 38 

when payable in coin 72 

in lawful money 55, 65 

whentocease 3*5,65 

on bonds payable in coin 44, 46, 61, 63, 72, 83 

on loan of June 22, 1860 26 

of Februarys, 1861 33 

of March 2, 1861 34 

on Washington and Oregon Indian 

bonds 36 

on temporary deposits 50 

on certificates of deposit 65, 84 

on temporary-loan certificates 78, 79 

on certificates of indebtedness 49, 80 

on bonds payable after ten years 83 

after fifteen years 83 

after thirty years 83 
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Jnter««f— Continued. 

on bonds, vrhen to cease 84 

on 5-20 bonds, when to cease 84, 132, 145 

on bonds issued to the Union Pacific 

Railroad Company S33 

payable in lawful money 223 

on 3.65 bonds of the District of Co- 
lumbia 219,220 

on coupon or registered bonds dis* 
posed of for tbe purpose of paying 
judgments of the Court of Com- 
missioners of Alabama Claims .... 142 

JjUeregt on public debt — 

payable in coin-certificates 57, 109 , 

Secretary of the Treasury may antici- 
pate, by a period not exceeding 

one year 81,132 

may pay, out of any money in the 

Treasury 132 

coin received for duties shall be ap- 
plied to the payment of 131 

Interest on sinking-fund — 

how to be applied. 46, 83, 131, 132 

jr. 

Judgment-' 

of the Court of Commissioners of Ala- 

bamA Claims, how paid 143, 147 

!<• 

Landi-^ 

Treasury notes reoeiTable in payment 

forpublic 29 

of Cherolcee Nation, proceeds of sale 

of, how to be invested 87 

Lawful money — 

United States notes declared to be .. .44, 50, 53, 

56.130 

demand notes.. ....38,44,49,130 

interest on Treasury notes, after ma- 
turity, payable in 65 

meaning ot term in cases of national 

bank s issuing gold-notes 197 

Laiim Union — 

Presioent of United States to invite 
the governmente of the countries 
composing, to join the United 
States in a conference to adopt a 
common ratio between gold and 
silver 150 

Leavenwortht Pavmee and Western Railroad 
Company— 
authorized to construct a railroad and 
telegraph line from the Missouri 
River 224 

of gold coins of the United States. . .20, 03, 129 

of silver coins 21, 22, 93, 1.30, 146, 148, 150 

of minor coins 74,75,76,93,130 

of demand notes 38,44,49,130 

of Treasury notes 55,64,130 

of United States notes 44, 50, 53, 56, 130 

no foreign gold or silver shall be 25, 129 

notes, interest- bearing Treasury, not 
to be, for the redemption of bank 

circulation 64,130 

not authorized by acts of June 3, 

1864, and March 3, 1865 71,73 

expense of issue, how paid 87, 131 

redemption of, in excess of $300,000,- 
000, upon issue of increased circu- 
lation of national banks 144 

redemrtion of, in coin after January 

1, 1879 144 

issue of silver coin in exchange for, 

not exceeding $10,000,000 148 

received in exchange for silver coins, 

to be kept as a special fund 148 

when to be reissued 148 

canceling or retiring prohibited .... 152 
Limitation — 

of issue of United States notes. 30, 36, 38, 41, 44 

of bonds 38,41,42,61 

of fractional currency 56, 66, 128 

of temporary deposits 50 

repeal of 51 

of coin-certiflcatee 57,109 

17 
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Limitation — ^Continued. 

of isaue of certificates of deposit 186, 199 

on amount of outstanding Treasury 

notes 71 

of temporary-loan certificates 78, 79 

of United States notes 210 

of circulation of certain national 

banks ,.... 82,194 

of gold-banks 197,212 

repeal of, on aggregate amount 144 

on withdrawal of bonds deposited by 
national bulks for the security of 

their circulation 209 

of appropriation for the expenses of 
issue, reissue, delivery, redemp- 
tion, and destruction of United 

States securities 87,131 

Liquidation^ 

national banks may go into, how 173, 201 

in, shall deposit lawful money to re- 
deem circulation 185, 201 

refusing to go into, receiver to be 

appointed 187 

Loan — 

of June 22, 1860 26 

of February 8, 1861 32 

of March *A 1861 34 

of July 17,1861 38 

of March3, 1863 54 

of March 3, 1864 60 

of June30, 1864 63 

of March 3, 1865 71 

of July 14, 1870 82 

Louisville, Ky. — 

national banks organized in, to have on 
hand what amount of lawful-money 

reserve .168,197,208 

shall redeem notes in New York 168, 199 

may keep one-half of their reserve 

in New York 168,199 

when may be redemption agencies. . 168, 199 
balances with banks in, may be part of 

reserve 168,198,208 

Iff. 
Maeerati^m^ 

of national-bank notes. United States 
notes, and other obligations of the 
United States, instoM of burning . 211 
Maine— 

State of, allowance to, for interest paid 
by the State of Massachusetts on 
money expended on account of the 

war with Great Britain 80 

MassaehuseUs— 

State of, allowance to, for interest paid 
by her on money expended on ac- 
count of war with Great Britain . . 80 
Materials— 

purchase of, for engraving and print- 
ing notes 51,128 

requisitions for, when Secretary of 
Treasury may issue bonds or Treas- 
ury notes in payment for 72 

Medals— 

may be, struck at Philadelphia mint.. 102, 123 
moneys arising from manufacture of, 

shall be covered into the Treasury 102, 123 
shall not be expended in salaries or 

wages 102,123 

Metier and refiner— 

appointment of 8,89, 110 

sahiries of 8,13,92,11 

bond of 8,13,91,11 

oath of ofSce 8 

to take charge of all bullion after as- 
sayed 8 

to reduce bullion into bars or ingots . . 8 

to execute all operations necessary to 
form ingots of standard silver or 

gold 12,90,113 

andbars 90,113 

to receive parcels of bullion from the 

Treasurer to form into ingots 16 

to be debited with the standard weight 

of bullion received 16 

to receive from Treasurer all coins not 

of legal weight tor recoinage 17 
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MeUer and r«/ln«r— Gontinaed. 

shal I keep certain records 90, 113 

shall be respousible for all ballion re- 

oeived, until 90,113 

sball give rect<pts for ballion received. 97, 118 
sbaU prepare all bars for the payment 

of deposits 97,119 

and deliver to saperintendent ...... 97, 119 

accounts of, to be settled yearly 99, 120 

fur coinajEce to be received by assayer. 1 

charges ibr toughening, when unfit for 

coinage 15 

for separating the gold and silver in. . 15 
fiaeneas for minor coinage to be deter- 
mined on mint assay 96,117 

Metric system — 

of weights and measures equalized. . . 126 

equivalents of 127 

Mexican dollar-^ 

value of fractions of 24,126 

not to be put in circulation 24 

recoinage of, how charged S4, 126 

Milwaukee, Wis.^ 

national banks organized in, to have 
on hand what amount of lawful- 
money reserve 168,197,208 

shall redeem notes in New Tork 168, 199 

may keep one-half of their reserve in 

New York 168,199 

when may be redemi>tion agencies. . 168, 199 
balances with banks in, may be part 

of reserve 168,198,208 

Minor coinage — 

purchase of metals for 96,117 

to be executed only at the Philadelphia 

mint 96,117 

Minor-coinage proftt-fund— 

gain arising from the coinage of metals 

to be credited to 96,117 

to be charged with cost of distributing 

minorcoins 96,117 

balance remaining to be covered into 

the Treasury 96,117 

Mijior coins— 

denomination of 4,14,93,115 

weightof 4,14,93,115 

material of 4,14,93,115 

cost of distribution of, how charged. . 96, 117 
to be delivered in principal cities and 

towns 96,118 

exchangeable at Philadelphia mint for 

other coins 96,118 

ooinageof, whentocease 97,118 

deviations allowed in adjusting weight 

of 98,119 

legal tender of 93,130 

Mint- 
established at the seat of government. 1 
as a bureau of the Treasury Depart- 
ment 88 

to have under its control all mints for 
the manufacture of coins, all assay- 
offices for the stamping of bars ... 88 
the act establishing, to be known as 

the " Cunage act of 1873;' 106 

officers of, how appointed 1, 11, 89, 110 

certain of, constituted assistant 

treasurers 152 

«hief officer of, to be denominated Di- 
rector 88 

expenses of, how defrayed 3, 102, 123 

standard weights of 101,123 

officers and business of; at Denver 103, 124 

enumeration of 106, 110 

Money of account — 

to be expressed in decimal system. . . . 7, 125 

value ot foreign coin in 125 

Mutilated notes — 

may be replaced 50,78, 129 

shall be destroyed, how 50, 129, 164, 196, 2L1 

redemption of 209 

of national banks, shiJl be replaced. . . 64, 196 

W. 

NcUional— 

prohibition of the use of the word 187, 206 
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Kationam>ank' tu)te«.~-<See Oireulating' 
notes.) 
receivable at par for debts of the United 

States, except 110,163 

National banks— 

how may be formed 154 

articles of association of; shall specify 

what 155 

by whom to be signed 155 

copy to be forwarded to ComptroUer 

o^ Currency 155 

organization-certificate of 155 

before whom to be acknowledged. . . 155 

amount of capital required 155, 159 

from date of organization shall be bod- 
ies corporate 156 

when authorized to commence busi- 
ness 156 

shall have power to adopt corporate 

seal 156 

shall have succession by name desig- 
nated in their organization-certifi- 
cate 156 

their general powers 156 

officers of how elected 156 

powers of board of directors 156 

business of, where to be transacted.. . 156, 197 
directors of, to be citizens of the 

United States 156 

to take oath of office 157 

term of offlceof 157 

shall reside where 157 

each to own what number of shares 

of capital stock 1S7 

elections for, when to be held 157 

disqualifications of 157 

vacancy in board of, how filled 157 

not to issue notes of less denomination 

than one dollar 53,129 

shall pay duty on circulation 56 

on deposits 59 

shall make half-yearly returns to Com- 
missioner o^ Internal Revenue of 

amount of duties accrued 59 

circulation of certain, limited SSi, 194 

in States and Territories having less 
than their proportion of circulating- 
notes, to receive additional notes. 83 
limitation of aggregate amount of cir- 

cnlating-notea of, repealed 144, 194 

may increase their circulation without 

reference to aggreji ate limit 144 

repeal of provisions for withdrawal 

and redistribution of, currency . . . 144 
when increased circulation is issued 
to, legal-tender notes in excess of 

$300,000,000, to be redeemed 144 

capital stock of, how divided 158 

shares of, shall be deemed personal 

property 158 

how transferred 158 

capital stock of, how increased 159 

delinq uent shareholder's stock, sale of. 160 
proceedings on failure to pay install- 
ments on stock 160 

before commencing business, shall de- 
liver to the United States Treas- 
urer regiistered bonds, to what 

amount 160, 190 

when, may increase or diminish 160, 190 

to return to Comptroller their circu- 
lating-notes, when 161, 191 

certificate of, to commence business, to 

• bepublished 161 

transfer of bonds by, to Treasurer of 

UnitedStates 162,191 

to receive circulating-notes upon de- 
livery of bonds to Treasurer of 

UnitedStates 162,183,193 

limit of amount 163 

aggregate amount of circulating-notes 

otV limited 163,194 

circulating-notes of, to express upon 

their face, what 163,193 

to bear signntares of Treasurer and 

Register 163,193 

and imprint of Treasury seal 163, 193 

limit of amount of small notes to 163, 194 
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when, may issae circulating-Dotes as 

money. » 163,193 

not to issue post-notes as money 164, 196 

worn-out or mutilated notes of, to be 

delivered to Comptroller 164, 196 

to receive certificate of cancellation 
and destruction of 164, 196 

shall make ezamioation once or oftener 
each year of bonvls deposited with 

United States Treasurer 164, 191 

if found correct, give certificate 164, 191 

penalty for unlaw f nil v issuing notes to . 166 

real estate of, for what purpose may 

beheld 166 

individual liability to, not to exceed 

what amount 166 

when certain discounts are not to be 

included in liabilities 166 

rate of interest on loans and discounts, 

how regulated 166 

penalty for knowingly taking, reserv- 
ing, or charging a rate of interest 
. greater than allowed by law 167 

to i^ve on hand what amount of law- 
ful money ...167,197,808 

when not to increase liabilities by 

making new loans 167, 197, 208 

receiver or; when to be appointed 168, 198 

shall have redemption agencies 16d, 199 

certain, may keep one-half of reserve 

in New York 168,199 

shall redeem notes in New York 168, 199 

shall receive at par circulating-notes 

of other banks, except 169, 199 

dividends of 169 

shall make quarterly report to Comp* 

troller of Currency 169 

contents of report 169 

abstracts of reports of, to be pub- 
lished 169 

shall make monthly statements of 

their condition 169 

shall not make loans and discounts on 

the security of their own stock. . . 170 

indebtedness oi, not to exceed capital 

stock, except >... 170 

shall not pledge or hypothecate their 

oirculatine-notes 170, 199 

shall not use tneir circulating-notes to 

increase capital stock 170, 199 

capital of, not to be diminished by divi- 
dends 170 

certain notes o^ not to be put in oircn- 

lation 171,200 

restrictions on, when not redeeming 

their notes 171,200 

list of shareholders of. to be kept 171 

to be forwarded to Comj^troUier 171 

semi-annual duty to be paid by 171, 200 

how collected on failure to pay 172, 201 

shall make semi-annual return of de- 
posits to United States Treasurer. 172, 200 
penalty for failure to make 172, 201 

shares and real estate of, not exempt 

from State taxation 173 

how, may go into liquidation 173, 201 

when to give notice to the holders of 

their notes to pi esent for payment . 173 

in liquidation, reassignment of their 

bonds 173,202 

shareholders of, when discharged from 

liabiUty 173,202 

redeemed notes of, to be destroyed . . . 173, 202 

State banks, how may become 173 

when may be designated depositaries 

of public money 174,190 

may be employed as financial agents. 174, 190 

protesting notes of, when 175, 202 

not to do Dusiness after notice of pro- 
test 175,203 

notice t-o creditors of, in liquidation to 

S resent claims 177,205 
ends to creditors of^ in liquida- 
tion by Comptroller 177,205 

receivers of, when to be appointed 16U, 

160, 1G<<, 177, 187, 198, 199, 204, 215 
when may ei^oin receiver 178, 205 
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fees for protesting notes of, how paid. 178, 206 

expenses of receiver of, how pain. 178, 206 

transfers and assignments aiier act of 

insolvency, void 178, 206 

penalty for violation of. laws relating 

to 178 

Comptroller of Currency may appoint 

examiners of 179,215 

compensation of 214 

penalty for embezzling or willfully mis- 
applying funds of 179 

suits under national-bank act to be con- 
ducted by district attorney 180 

where may be brought 180, 187 

penalty for mutilating, cutting, or de- 
facing notes of 180,207 

for unlawf ally putting in circulation 

notes of closed banks 207 

for engraving, printing, or executing 
business or professional cards in 
likeness of notes of 207 

executors, administrators, and guar- 
dians, holding stock in, not person- 

aUy liable 182 

funds in h^nds of, liable 182 

limitation of amount of circulating- 
notes to bo received by 183,193 

apportionment of authorized circula- 
tion of 183,193,194 

not to loan money upon United States 

notes as collateral 183, 200 

reports of, to be made to Comptroller 

of Currency li='4 

shall exhibit, what 184 

shall make special reports when called 

for 185 

penalty for failure to make leo 

in liquidation, to deposit lawful money 
to redeem outstanding circula- 
tion 185,201 

consolidating with others, exempt . . 186, 202 
failure to make deposit. Comptroller 

to sell their bonds 186,202 

individual liability of shareholders 
in, how enforced 216 

may deposit with Secretary of Treas- 
ury Unit-ed States notes and re- 
ceive certificates, payable on de- 
mand 186,198 

may count certificates as part of re- 
serve 186,198 

deficiencies in capital stock of, how to 

be made up 187 

failure to pay up, receiver to be ap- 
pointed 187 

title of, not to be used by other banks 187, 206 

certain materials usea in printing 

notes of, to be destroyed 188 

tax on certain notes paid out by 168, 212 

to make monthly return to Commis- 
sioner of Internal Revenue of 
amount of cLroulation, deposits, 

&c 189 

penalty for failure to make return . . 189 

to be held for tax due on outstanding 
circulation of converted State 
banks, in certain cases 1^9 

exempt from certain taxes ino 

application of provisions concerning. . lUO 

when may be removed from one State 
• toanother 196 

certain, may issue gold-notes 197 

circnlation of, limited 197 

refunding excess of duty to 20 1 

redemption of circulating-notes of . . ^ . 208 

amount of lawful money to be kept on 
deposit in the Treasury by, for 
reaemption of their circulation . . . 208 

circulating-notes of, how withdrawn. . 209 
withdrawal of, $55,000,000 for redis- 
tribution 210 

bonds to be returned in proportion to 

circulation withdrawn 210 

failure to return circulating-notes, 

bonds to be sold 210 

officers of, to stamp ••counterfeit" on 

fraudulent notes 217 
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National banite— CoDtintied. 

officers of, penalty for trrongfally 

stamping; genuine notes 818 

National currency — 

included in wurds "obligation or 
other security of the United 

States" 70,135 

National debt. (See Publie Debt) 
Net earnings — 

of Uoiou Pacific Railroad Company, 

5 per oentnm of, how applied S24 

NevD Orleans. La — 

national banks organized in, to have on 
hand what amount of lawful-money 

reserve 16iB,197,208 

shall redeem notes in New York 168, 199 

may keep oue-balf of their reserve 

iu New York 168,199 

when may be redemption agencies ■ 168, 199 
balances with banks in, may m part of 

leaerve 168,198,908 

Nw York OUy— 

assistant treasarer at, to pay Treasnry 

notes 38 

assay -office at, officers of, how appoint- 
ed 103,124 

depositors of balUon iu, how paid 100, 122 

national banks organized in, to have on 
hand what amount of lawful-mon- 
ey reserve 168, 197, 208 

shall redeem notes in New York . . . 168, 199 
may keep one-half of reserve in New 

York 168,199 

when may be redemption agencies.. 168, 199 
balances with banks in, may be part of 

reserve 168,196,208 



O. 

Oath of oMce— 

of officers of mints and assay-offices ...2, 8, 12, 

91,103,111,1*25 

before whom taken 91.111 

certified copy to be transmitted to 

Treasury Department 91, 111 

Secretary ot the Treasury to presoribe 

forms of 108 

of Comptroller of the Currency 153 

of Deputy Comi>trolIer 154 

of directors of national 'banks 157 

to be transmitted to Comptroller . . . 157 

^^ Obligation or other security of the United 
States''— 

shall be held to mean what 70,135 

penalty for counterfeiting, uttering, 
passing, or having in possession 

with in tent to pass 70, 136 

Obligations qf the United States— 

exempt from taxation 64, 73, 133 

interest-bearing, with consent of holder 

convertible into bonds 72 

not already due, not to be redeemed 

before maturity, unless 79, 131 

payable in coin, except 79, 131 

penalty for imitating or printing busi- 
ness or professional cards, &c., in 

likeness or similitude of 134 

Obverse working-dies — 

to be defaced and destroyed 102, 123 

Officers^ 

appointment of, for engraving, print- " 
ing, and executing notes in Treas- 
ury Department 51,128 

certain, to receive credit for stolen 

notes 134 

Officers of mints— 

appointment of 1,12,89,110 

duties of 1,11,89,110 

oath of 2,8,12,91,111 

salaries of 2,8,13,9*2,110 

disqualification of 101,122 

of assay-office at New York 10-2, 1*24 

appointment of 102,124 

salaries of 103,124 

dutresof 103,124 

Or^e-eent coin. (See Coins.) 
On.-doUar gold-coin. (See Coins.) 



Page. 
Oregon and WashingUm— 

expenses of Indian war in 36 

OrganizcUion- certijhoate — 

of national banks, contents of . ^ 155 

shall bo acknowledged and sent to 

Comptroller 155 

copies of authenticated under seal 
of Comptroller shall be evidence in 

all courts 155 

ft<om date of, national banks shall be 

bodies corporate 156 

Outstanding— 

bonds known as 5-20s, how redeemed . 83 

debt, amount of eaeh class of redeemed 
and canceled bonds to be deducted 

from R5,132 

minor coins, redemption of 78, 118 

United States legal-tender notes, re- 
demption of in coin after January 

1,1879 144 

firactioual currency, redemption of in 

silver coin 147 

oironlation, national banks in liqui- 
dation, shall deposit lawful money 
to redeem ^ 185^201 



P. 

PenaUy. (See Orimes.) 

for unlawfully engraving or using 
plates in likeness or similitude m 
any plate or ulates designed for 
the printing of United States se- 
curities 30,31,47 

for issuing notes, checks, or mem- 
orandum to circulate as money 
of less denomination than one 
dollar 53,129 

for counterfeiting and fhtudulent al- 
terations of bonds, notes, and frac- 
tional currency 47,60 

for making, issuing, or passing any 
coin, card, token, or device, in- 
tended to be passed for one-cent 
or two-cent pieces. 63,77,140 

for falsely making, forging, counter- 
feiting any com or bars in resem- 
blance or similitude of gold or sil- 
yer coins or bars stamped at the 
mints and assay-offices of ths 
United States 104,139 

for knowingly having in possession 
any false, forged, or counterfeited 
coin or bars, in resemblance or 
similitude of the g<dd or silver 
coins or bars stamped at the mints 
and assay-offices of the United 
States 104,139 

for bringing into the United States 
from any foreign place Miy gold 
or silver coins or bars, in resem- 
blanoe or similitude of those 
stamped at the mint and assay- 
offices of the United States, know- 
ing the same to be false, forged, or 
counterfeit 104,139,149 

for passing, uttering, publishing, or 
selling any false, forged, counter- 
feited coin or bars, in resemblance 
or similitude of those stamped at 
the mints and assay-offices of the 
United States 104,139 

for falsely making, forging, counter- 
feiting any coin in resemblance or 
similitude of any of the minor coin- 
age coined at the mints of the 
United States 105,139 

for passing, uttering, publishing, or 
selling any false, forged, or coun- 
terfeited minor coins of the United 
States 105,139 

for bringing into the United States 
from any foreign place any false, 
forged, or counterfeited minor 
coins of the United States, with 
Intent to defraud any body politic 
or corporation.....^..... 105,139 
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Page. 
Penalty. (See Crimes)— Continued. 

for fraudalently defacin<r, mutilating, 
impairiDg, diminishiog, or lighten- 
ing gold or silver coins of the 
United States or any foreign coun- 
tries, made current in the United 
Slates by law 105,139 

for embezzling any of the metals, 
medals, coins, or other moneys of 
said mints or assay-othcea 105, 140 

for fraudulently debasing the gold or 

silver coins of the United States. 7, 105, 140 

for falsely defacing, increasing or di- 
minishing the weights used at any 
of the mints by olficors or persons 
employed at the mints or assay- 
offices 105,140 

for designing, engraving, printing, is- 
suing, circulating any buainess or 
professional card in the likeness or 
similitude of an^ obligation or se- 
curity of the United States 134 

for falsely making, forging, counter- 
feiting, passing, uttering, or pub- 
lishing national-bank notes 135 

for unlawfully taking or making im- 
pression on any material from nny 
implement or instrument intended 
to 1)0 used in printing obligations 
of the United States 137 

for unlawfully having in possession 
any impression on any material, 
from any implement or instru- 
ment intended to be used forprint- 
ing obligations of the United 
States 137 

for unlawfully buying, selling, ex- 
changing, or receiving any false, 
forced, coonterfeited, or altered 
obh(>ations of the United States.. 137 

for unlawfully buying,selling, exchang- 
ing, or receiving any false, forged, 
counterfeited, or altered national- 
hank notes 137 

for falsely personating any true or law- 
ful holder of public stocks or per- 
sons entitled to pension, prize- 
money, wages, or other debt 137 

for knowingly or fraudulently de- 
manding or endeavoring to obtain, 
an^r sum in public stocks of the 
United States, by virtue of any 
false, forged, or counterfeited pow- 
er of attorney ,138 

for unlawfully secreting, embezzling, 
carrying away £rom the place of 
authorized use or deposit, any im- 
plement or paper intended to be 
used in printing obligations of the 
United States 138 

for unlawfully making or uttering any 
coins of gold or silver intended 
for the use and purpose of current 
money in resemblance of coins of 
the United States or foreign coun- 
tries 140 

for knowingly taking, receiving, re- 
serving, or charging a rate of in- 
terest greater than allowed by 
law 167 

for failure of national banks to make 

report 169 

to make semi-annual return to Treas- 
urer of the United States 172, 201 

for violation of national-bank act 178 

on officers of national banks for em- 
hezzlinff, abstracting, or willfully 
misapplying any of the funds 179 

for unlawfully engraving plates, dies, 
or blocks, witn intent to be used 
in forging or counterfeiting any 
circulating-notes 181 

for unlawfully having In possession 
any paper adapted to the making 
of circulating-notes 181 

on national banks for offering or re- 
ceiving United States notes as col- 
lateral 184,200 



Page. 
Penalty. (See Crimes)— Continned. 

on national banks for failure to make 

and transmit reports 185 

how collected 185 

for unlawfully using the word "na- 
tional"..-. 187,206 

on banks, associations, corporations, or 
persons failing to make monthly 
return to Commissioner of Inter- 
nal Revenue 189 

for unlawfully designing, engraving, 
or printing any business or profes- 
sional card in the likeness or simil- 
itude of circulating-notes 207 

on banks, associations, corporations, or 
persons failing to make returns 

and payment of taxes 213 

on savings-banks, for /allure to make 

and publish certam reports 218 

how collected 218 

Permanent appropriationg — 

liatof 120 

repeal of, for the preparation, issue, 
and reissue of certain securities of 

the United States 142 

Philadelphia, Pa. — 

ass stant treasurer at, to pay Treasury 

notes 38 

national banks organized in, to have 
on hand what amount of lawful- 

money reserve 168, 197, 208 

shall redeem notes in New York — 168, 193 
mav keep one-half of their reserve in 

New York 168,199 

when may be redemption agencies. . 168, 199 
balances with banks is, may be part of 

reserve 168,199,208 

PUtsburght Pa.— 

national banks organized in, to have 
on hand what amount of lawful- 
money reserve 168,197,208 

shall redeem notes in New York 168, 199 

may keep one-half of their reserve in 

New York 168,199 

when may be redemption agencies. . 168, 199 
balance with banks in, may 1^ part of 

reserve 168,198,208 

Plates for printing obUgaUons of the UnUed 

States— 

penalty for unlawfully engraving, in 

the likeness or similitude of any 

plates designed for the printing of 

United States securities. 31, 47, 135 

for bringing into the United States 
or having in possession any plates 
in the likeness or similitude of 
plates designed for the printing of 

United States securities 68, 135 

for unlawfully using or knowingly 
suffering to be used any genuine, 
for printing " obligations or other 
security of the United States "... 69, 135 
for the printing of circulating-notes of 
natK»nal banks to remain under 

control of Comptroller 171, 194 

to be examined yearly 187 

penalty for unlawfully engraving any 
plate, die, or block after the like- 
ness or similitude of any plate de- 
signed for tiie printing of circulat- 
ing-notes 181 

Porttaits— 

of living persons not to be placed on 

bonds,notes, &c 128 

Postage currency— 

fractional notes authorized in lieu of. . 56 

portraits of living persons not to be 

placed on 128 

Postage-stamps— 

Secretary of the Treasury shall fur- 
nish'assistant treasurers with, to be 
exchanged for United States notes 53 

receivable for dues to the United 

States 53 

exchangeable for fractional notes 56, 1-28 

issued as currency, limited 56 

Postmasters — 

to superintend subscriptions for loan. 39 
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Page. 
President of the Vhited Staten— 

to provide requisite baildings for the 

busiuesa of the mint 3 

to reduce the weight of copper coins 

of the United States when 9 

to borrow l^il, 000,000 !W 

and 110,000,000 9,34 

Secretary of Treasnry to liisne bonds, 

with consent of 96,32,34 

to cause to issue $10,000,000 Treasury 

notes. 28 

may decline bids for loan 35 

to issue notes in lien of bonds 35 

shall invite certain governments to 
Jjin the United States in a confer- 
ence to adopt a common ratio be- 
tween gold and silver 150 

to appoint three commissioners to 
attend oonference 150 

to fix route of Union Pacific Railroad 

jrom western boundary of Iowa.. 225 

to appoint commissioners to examine 

certain railroads 231 

to withhold from certain Pacific rail- 
roads an amount of subsidy bonds 
snfiicient to secure full completion 

as first-class roads 233 

Printing. (See Engraving and Printing.) 
Private diee-^ 

not to be prepared at the mints 102, 123 

Proclamation — 

President of the United States to give 

notice by 9 

Promts on coinage — 

not to be expended for salaries or 

wages 102,123 

Public auction^ 

of stocks of delinquent shareholders, 

sale at 160 

of bunds of national banks 195 

of bon«.8 of national banks for failure 

to withdraw circulation 195 

of stock purchased by national banks 

ford^bt 170 

of bonils of closed national banks for 

failure to deposit lawful money. .. 202 

of bunds of national banks for failure 

to redeem outstanding notes 176, 204 

of capital stock of shareholders refus- 
ing to pay assessment 217 

Public debtn- 

interest on sinking-fund applied to the 

purchase or payment of 46, 131 

United States notes not legal tender in 

payment of interest on . .44, 50, 54, 55, 56, 64, 

130 

Interest on, payable In ooin-oertifl- 

cates 57,109 

Secretary of the Treasury may antici- 
pate the payment of interest on . . 61, 132 

increase of, prohibited 75 

act authorizing the refunding of 82 

amount of redeemed and canceled 

bonds to be deducted from 85, 132 

money paid by Great Britain under 
the tribunal of arbitration to be 
used for redemption of 108 

coin received for duties set apart to 

pay interest on — 46, 131 

Interest on, payable out of any money 

in the Treasury .' 132 

national-bank notes not receivable for 164, 196 

^. 

Quarter-douar— 

coinage of ..^ 3 

weight of 3,13,22,93,114 

flnene^8of 5,13,93, 115 

legal tender of 6, (4,93,130 

deviations allowed in ac^usting weight 

of 17,98,119 

Quarter-eagle — 

coinage of 3 

weight of 3,10,14,92,114 

fineness of 3,10, 13,92, 114 

legj'l tender of 6,14,93,129 

deviations allowed in a(\justing weight 

of 17,21,98,119 



H. ^ 

Railroad eompaniea— 

Secretary of the Treasury to withhold 
payments to certain, ior freight and 

transportation 234,242 

may bring suit in the Court of 

Claims 234 

Beeeipts— 

to be taken from holders of Treasory 

notes ;-- 29 

to be given by superintendent of mint 

to depositors of bullion 94, 116 

JReceivers qf national banks— 

may be appointed on failure to restore 

diminished capital ,. 160 

on failure to make good their reserve 198 

on failure to redeem notes 168, 177, 199, 

204,215 
on failure to make good impaired 

capital Ifi^ 

on tailure to dispose of acquired 

stock ITO 

duties of 17J205 

bond of 177,205 

reportof 177,205 

fees and expenses of^ how paid 178, 206 

how may be enjoined 178, 205 

when to transfer remaining assets to 

agents elecied by shareholders ... 217 

discharge of. 217 

Secoina^e-^ 

of foreign gold and silver coins 24, 126 

expenses of, how paid 24,126 

Record— 

of canceled and destroyed bonds to be 
made in the books of the Treas- 
ury 85 

melter and refiner to keep, of certain 

transactions 90, 113 

of the transfer of ingots for coinage. . 97, 118 

of number and denomination of re- 
serve pieces taken for annual trial . 99, 120 

Redeinp Hon — 

of Treasury notes ... .26, 28, 32. 33, 34, 36, 41, 44, 

64, 65 

of fractional notes 56, 66, 77, 128, 143, 147 

of United States bonds 38,140 

of bonds known as 5-20s 61, 83, 84, 132, 145 

of ccfm pouiid-intere8t|notes 77, 79 

of five-cent coin, nickel 77 

of interest-bearing obligations not 

already due 79, 131 

of United States notes in coin, faith 

of the United States pledged to . . 80, 131 

of temporary-loan certificates 82 

of base-metal coinage 86 

of securities of the united States, ex- 
penses of, how paid 87, 131 

of defaced interest-bearing bf>nds — 88, 133 
of the public debt, money paid to the 
United States by Great Britain 
under the tribunal of arbitration, 

to be used for 108 

of national currency, national-bank 

notes not receivable for 110, 164 

of legal -tender notes in excess of 
$300,000,000 on issue of, in ratio of 
80 percent increased circulation 

of national banks 144 

In coin, aft«r January 1, 1879, United 
States legal-tender notes outstand- 
ing f 144 

of coin-certificates 151 

of circulating-notes of national banks . 168, 173, 

176,199,202,203 

expense of, how paid 209 

reuemption fund for 208 

of certificates of deposit 186, 199 

Redemption agencies — 

of national banks, shall be selected, 

where 168,199 

repeal of 2o9 

Reduction — 

of the currency, by retiring or cancel- 
ing United States notes, by the 
authority of Secretary ot the 
Treasury for the, suspended 78, 129, 152 
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Page. 
Refined bars— 

tu be reported by snperintendents of 

mint» to Director 89,113 

Refiner and Melter. {SeoMeUer and refiner.) 
tUgtsieredhonds. — (See United Stateshonds.) 
to have printed on them statement 
Bhowinf; amoant of accrued or ac- 
cruing interest 57 

to bear im print of Treasary seal 57, G6 

how signed 57,66 

Secretary of the Treasury to prescribe 

form and denominations of 63, 66 

interest on .63, 85, 131 

may be disposed of in Earope 63 

exchangeable lor coupon-bonds 67, 134, 191 

Secretary of the Treasury may issue 

duplicates of lost or destroyed 86, 133 

proceeds of sale of Cherokee lands to 

be invested in 87 

Secretary of the Treasury to sell and 
apply proceeds to the payments of 
jaagments of Alabama claims 

court 147 

Register of the Treasury— 

to keep account of notes and bonds .. 28 

t08>gn bonds and notes. 26, 32, 34, 39, 42, 45, 66, 67 
coapons to bear engraved signature of. 66 

circulating-notes of national banks to 

bear signature of 163,193 

Regvlations— 

to be prescribed by Treasury Depart- 
ment relative to the distribution 

of cents and half-cents 9 

Secretary of the Treasury to prescribe, 

for negotiation of loans 26, 32, 34, 39, 41 

for redemption of fractional notes . . 56, 128 
to be prescribed by Director of Mint 
for governing business of assay- 
offices 104 

Reissue— 

of bonds and notes 41, 45, 50, 51, 129, 148, 152 

of silver-certifioates 151 

Repeal— 

of act of March 3, 1864, limiting loan to 

current fiscal year 65 

of all coinage acts inconsistent with 

act of February 12, 1873 106 

of certain provisions of the act of July 

15,1870 107 

of i>ermauent appropriationsfor the pre- 
paration, issue, and reissue of cer- 
tain securities of the United States 142 
of charges for converting gold bullion 

into coin 143 

provisions of the Bevised Statutes . . 243 

of certain acts of Congress embraced 

in Bevised Statutes 243 

not to affect acts done,r ights accrued 243 
how offeases committed and penal- 
ties incurred prosecuted 243 

of acts of limitation, how affected. . 243 
acts passed subsequent to Revised 
Statutes to have full effect when 

in conflict with 244 

Reports— 

of business of mint, certified by Comp- 
troller of the Treasury, to' be laid 

before Congress 2 

of Director of Mint 26,89 

of Comptroller of Currency 82, 181, 188 

contents of report 181. Ie8 

of superintendent of mints 89, 1 1*2 

form and contents of 89, 112 

of Secretary of the Treasury 109 

of national oanks 169 

verification of. 184 

to be published 184 

proof of publication 184 

of savings-banks 218 

ReqaisUions— 

for materials or supplies, when Secre- 
tary of. the Treasury may issue 
bonds or Treasury notes in pay- 
ment for 72 

ReMTvefwnd 

of national banks, certificates of tem- 
porary loan may be part of 78, 79 



Page. 
Reserve fund — Continued. 

certificates of deposit for United 

States notes may be part of 186, 198 

balances with national banks, in cer- 
tain cities, may be part of 1G8, 198, 208 

amount of 78,168,197,208 

when half may be kei)t in New York. 168, 199 
of national banks issuing gold-notes . 19? 
lawful money deposited in the Treas- 
ury by national banks, for the re- 
demption of their circulating-notes, 

may be counted as 208 

Reserve pieces — 

of coios for annual trial 19, 99, 120 

to be transmitted quarterly to Phila- 

delphiamint 99,120 

Revenue stamps — 

issued as currency, amount of limited. 56 

exchangeable for fractional currency. 56, 128 
Revised Statutes— 

act to correct errors and supply omia* 

sions in 213 

section 330 amended 213 

section 333 amended 213 

section 629 amended 213 

section 3183 amended 213 

section 3417 amended 213 

section 3811 amended 213 

section 5198 amended 214 

section 5205 amended 217 

section 5224 amended 214 

section 5228 amended 214 

section 5240 amended 214 

section 5413 amended. 214 

repeal, provisions of 213 

what are embraced in 243 

not to affect acts done, rights accrued 243 

nor punishment of offenses 243 

nor acts of limitation 243 

what acts incorporated in, are re- 
pealed 243 

not to affect acts passed since Decem- 
ber 1.1873 244 

Richmond, Va. — 

banks in, shall redeem their notes in 

New York 168,199 

when ma^ be redemption agencies . 168, 199 
balances with banks in, may be part of 

reserve 168,198,208 

B. 

Saint Louis, Mo. — 

demand notes payable at 42 

national banks organized in, to have 
on hand what amount of lawful- 
money reserve 168,197,208 

shall redeem notes in New York . . . 168, 199 
may keep one-half of reserve in New 

York 168,199 

when may be redemption agencies . 16e<, i99 
balances with banks in, may be part of 

reserve 168,198,208 

Salaries— 

ot assayer of mint 2,13,92,111 

at assay-office at New York 103, 124 

at assay-otfice at Boise City 103, 124 

of coiner 2,13,92,111 

of Director 2,13,99,111 

of ecgraver 2,13,92,111 

of melter and refiner 8,13,92, 111 

at assay-ofiioo at New York 103, 124 

of superintendent of assay-office at 

JNow York 103,124 

of Treasurer 2 

of Comptroller of Cnrrenoy 153 

of Deputy Comptroller 153 

notes of national banks receivable for. 164, 196 
San Francisco, Cal.— 

salaries of officers of mint at 92, 11 1 

naiioLal banks organized in, to have 
on hand what amount of lawful- 
money reserve 168, 197, 208 

except gold-banks, shall redeem notes 

in New York 168,199 

may keep one-half of reserve in New 

York 168,199 

when may be redemption agencies.. 168, 199 
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Page* 
San FrandKO, Oci2.— Continued. 

balances with banks in, may be part of 

reserve 168,198,908 

Swoingshank^— 

not to ase the word " nation^ " except 187, 206 

shall make certain reports 218 

publication of 218 

penalty for failure to make and pub> 

Ush 218 

in District of Columbia, made subject 

to certain laws 218 

SecH of Treasury— 

imprint of, on certain securities of the 

United States 26,32,34,39,42,45 

of oifice of Comptroller of Currency to 

be kept, where 154 

Secretary of State — 

to inspect, yearly, assay of reserve 

pieces of coin 6 

Secretary of the Treaswry— 

ptoncral diitiesof 108 

shall superintend the coUection of the 

revenue 108 

shall prescribe forms for keeping all 

public accounts 108 

to grant all warrants for moneys 106 

shall ^ve information to either branch 
of the legislature, in person <Hr in 

writing 108 

shall perform all services relative to 

the finances 108 

shall prescribe forms of entries, oaths, 
&c., to be used in enforcement of 

intemal-revena<) laws 108 

shall prescribe the forms of the annual 
statements to be submitted to Con- 
gress. 109 

to furnish mint with necessary sums 

fur effecting exchanges 5 

to inspect, yearly, assay of reserve 

pieces of coin 6 

to regulate amount of silver coinage . 22 
to regalate charges for refining, cast- 
ing, and forming ingots 23 

to fix devices of certain coins S3, 24 

to io>soe certificates uf stock 26, 32, 34 

to attach semi-annual interest-coupons 

to bonds 26,32,34,37 

to make regulations as to transfer of 

stock 26,32,34 

to advertise for proposals for loans. 27, 32, 34, 40 
to make report to C;ongress.27, 33, 35, 41, 75, 109 

to give notice of redemption 28 

securities to be prepared under direc- 
tion of 28 

to pay warrants with Treasury notes. 28 

to advertise for bidders for loan 28 

to prescribe regulations 29,108 

authorized to purchase Treasury 

notes 30 

to publish monthly statement of Treas* 

ury notes issued and redeemed ... 31 

to pre'scribe places for payment of 

Treasury notes 35 

may issue bonds for expenses of Wash- 
ington and Oregon Indian war 36 

to issue bonds of the United States in 
payment of expenses of Indian 

war in California 37 

to issue to Sisseton and Wah-pa* 
ton Indians bonds of the United 

States 37 

to Choctaw Indians 3d 

to borrow $250,000,000 38 

to direct signing of coupons 39 

to open subscription-books for loan. .. 39 

may negotiate 1100,000,000 of loan in 

foreign countries 40 

and appoint agents for 40 

and fix rate of exchanges for 41 

may reissue or cancel redeemed 

notes 41 

ma^y exchange notes for coin 41 

to issue 6 per cent, interest-bonds .... 42 
to designate officers to sign and coun- 
tersign notes 42 

may deposit money in specie-paying 

banks 43 
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Seeratary q/ ths Treasury^ConUime^ 

may substitute 6 per cent, for 7 per 

cent, bonds 43 

to issue #10,000,000 additional demand 

notes 44 

may issue $150,000,000 non-bearing in- 

terest-notes 44 

to issue $560,000,000 5-20 bonds 45 

may dispose of $4,000,000 in Europe. 71 

to fix denomination of notes 38, 43, 55, 57 

and prescribe form 45, 51, 67 

to fix denomination of bonds. 45, 60, 63,82, S3, 142 
and prescribe form 45, 57, 66, 71, 82, 83, 142 

to fix denomination of certificates 46, 65 

and prescribe form 4«, 84, 186, 198 

to issue certificates of indebtedness.. 48 

may purchase coin with bonds or 

notes 49; 132 

may receive $50,000,000 deposits 50 

may reissue notes u&d replace muti- 
lated notes 50,55,129 

to issue $150,000,000 additional inter- 
est-bearing notes 50 

may exchange notes of act Julv 11, 
1862, for 5-90 bonds and reissue 
notes 51 

may cancel notes under other acts, and 
issue in Uen notes of act July 11, 
1862 51 

may purchase bonds or certificates of 

debt 51 

may engrave, print, and execute notes 

at Treasury Department ■ 51 

may receive $100,000,000 deposits on 

interest, not exceeding 5 per cent. 51 

to fornish to assistant treasurers post- 
age and other stamps of the United 
States 53 

to borrow $900,000,000 and issue 10-40 

bonds 64 

to issue $100,000,000 United States 
notes for the payment of the Army 

and Navy 53 

and $150,000,000 55 

may dispose of 10-40 bonds fen- certifi- 
cates of indebtedness or deposit, 

or Treasury notes 54 

and 5-40 bond's 61 

and 5-20 bonds 63 

to issue $400,000,000 Treasury notes ... 55 

to prescribe regulations for exchange 

of notes 55 

may issue $150,000,000 United States 

notes for exchange 55 

may issue fractional notes in lieu of 

postage currency .56,66, 128 

to provide for engraving of 56, 128 

to make regulations for redemption 

of 56,66,128,147 

to prescribe form of 66,128 

to receive gold coin and bullion on de- 
posit 57,84,109 

to cause imprint of seal of Terasury 

to be made on notes 57 

on bonds 57 

to expend $600,000 for expenses of act 

March3,1863 60 

to borrow $200,000,000 and issue bonds 

therefor 60 

to issue 5-20 bonds not exceeding 

$11,000,000 61 

may ant icipate the payment of interest 

on publicdebt 61,139 

to dispose of gold in the Treasury 
not necessary for the payment 
of interest on public debt, pro- 
vided 61,139 

to borrow $400,000,000 and issue bonds 

therefor 63 

to issue $200,000,000 Treasury notes in 

lieu of bonds •. 64 

how may dispose of Treasury notes.. 64, 71 

may convert Treasury notes into 

bonds 64 

may redeem and cancel Treasury notes 

and substitute other notes 64 

to issue soroi-annnal interest-bearing 

bonds in lieu of annual 65 
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authority of, to isRiie bonds or notes 
under act March 3, 1863, when to 
cease 65 

may receive temporarv loans of United 

i^tatesnotesornational-banknotes. 65 

may increase interest on 65 

may issue and hold in reserve for pay- 
ment of deposits United States 
notes not exceeding 950,000,000 ... 65 

to issue registered bonds in exchange 

for ooupon-bonda 67,134 

to substitute bonds of like issue for 

mutilated or defaced bonds 87 

to issue instructions to officers receiv- 
ing securities of the United 
States 67,108 

may issue Treasury notes in lieu of 

bonds of act June 30, 1864 71 

to borrow $600,000,000 and issue bonds 

or Treasury notes 71 

denominations of, to be not less than 
$50 71 

may convert into bonds interest-bear- 
ing obligations of the United 
States 78 

may dispose of bonds or other obliga- 
tions, where 72 

may issue bonds or Treasury notes in 
payment ior requisitions for mate- 
rials or supplies, when 72 

may receive Treasury notes or other 

ob ; igations in exchange for bonds . 75 

to presenile rules for redemption of 

live-cent coin, nickel 77 

to issue temporary-loan certificates to 
redeem outstanding compound-in- 
terest notes 77,79 

prohibited from making any further 

reduction of the currency 78, 129 

to issue for the benefit of the Euro> 
pean and North American Bail- 
way Company ceriificates of in- 
debtedness 80 

shall redeem and cancel 3 per cent. 

temporary-loan certificates 82 

to eive notice to holders of 83 

to designate number and amount fbr 
rede mpiion 82 

to issue $S^,000,000 5 per cent bonds. 82 

to issue $300,000,000 4^ per cent. 

bonds 83 

to issue $1,000,000,000 4 per cent. 

bonds 83 

to dispose of bonds at par for coin ... 83 

to determine at pleasure int*)re8t on 

deposits of gold coin 84 

may pay interest on bonds quarterly. . 85, 131 

may issue duplicates of lost or de- 
stroyed bonds 86,88,133 

make regulations for 88,133 

shall prescribe rules and regulations 
for the redemption of base-metal 

coinage 86 

shall redeem in lawful money 86 

when, may discontinue coinage of . . 86 

shall appoint clerks necessary to dis- 
charge duties of mint bureau 89 

to prescribe form of accounts of super- 

intendentof mint 90,112 

may increase bonds of superintendent. 91, 111 

to prescribe regulations for the protec- 
tion of the government agahist 
fraudulent abrasion of gold coins. 93, 113 

shall transfer $50,000 to credit of sup- 
erintendent of mint at Philadel- 
fhia, for what purpose 96,117 
prescribe regulations for redemp- 
tion of minor coins 97,118 

shall pay out of any money in the 

Treasury interest on public debt. . 132 

may allow credit to officers Innocently 

paying stolen Treasury n(»tes 134 

may issue 5-20 bonds in exchange of 

loan of 1853 141 

shall prescribe regulations for the exe- 
cution of foreign coinage at the 
mints of the United States 141 



Page. 
Secretary of the IV«a«try— Continued. 

shall annually submit to Congress esti- 
mates ot appropriations required 
for the preparation and issue of 
United States securities 142 

shall sell bonds to pay judgments of 
the Court of Commissioners ot 

AlabamaClaims 142,147 

when paid to cancel certain bonds. . 142 

shall issue silver coins in redemption 

of fractional currency 142|, 147 

after January 1, 1879, shall redeem in 
coin United States legal-tender 
notes outstanding 144 

to dispose of certain oonds to provide 
means for redeeming outstanding 
legal-tender notes after January 1, 

1879 144 

may use surplus revenue for 144 

to issue certam bonds of the United 

States to Janaes R Eads, unless. . . 145, 146 

may issue $10,000,000 silver coin in ex- 
change for legal tender notes 148 

to limit the coinage of the trade-dol- 
lar 148 

diall purchase silver bullion, to what 

amount 148, 150 

to constitute certain mint officers as- 
sistant treasurers, for what pur- 
pose 152 

to receive and cancel coupon-bonds, 
and to issue in lieu registered 
bonds 160,191 

shall prescribe form and devices of 

circulating-notes of national banks 163, 193 

shall prescribe regulations for burning 

mutilated notes 164,196 

for holders of circulating-notes to 

f resent for payment 176, 203, 204 
receive United States notes on 
deposit and issue certificates there- 
for 46,186,198 

shall make provision for the registra- 
tion of the 3.65 bonds of the Dis- 

trictof Columbia 219 

when to issue bonds of the United 
States to the Union Pacific Bail- 
road Company 223 

when to take possession of the •.« 

road 223 

to withhold all payments to certain 

railroads, to what amount 234, 242 

shall apply certain United States bonds 
to a smking-fnnd of Pacific rail- 
roads 238 

when may remit to certain railroads 
A portion of amount applied to 

sinkiugfond 239 

Seeuriiiee of the United States— 

Secretary of the Treasury to issue in- 
structions to officers engaged in 

the prepai-ation and issue of 67, 108 

expenses of issuing, how paid 87, 131 

portraits of living persons not to be 

placed on 128 

Seigniorage— 

to be paid into the l^reasury 148, 150 

SqMirating— 

the gold and sHver in bullion, charges 

for 95,116 

Shareholdere— 

of national banks, organisation-cer- 
tificate to state what 155 

when may fix day for election of di- 
rectors 158 

when disqualified to vote for direct- 
ors 158 

rights and liabilities of succession . . 158 

individual liability of 158, 205, 215, 216 

list of, to be kept 171 

national banks to go into liquidation 

by a vote of two-thirds of 173, 201 

when to be discharged from liability 

of notes 173,203 

shall be assessed to make good cap- 
ital stock 187 

after payment of debts, meeting of, 
tobecalled 216 
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when to elect agent 216 

-when stock of, may be sold at pnblio 

auction 217 

satfer. (See BuUion.) 
Silver bars^ 

no piece to be cast of less weight than 

ten ounces, except S3 

may be cast at the mint, of standard 

fineness 94,115 

Silver btUlion— 

contained in gold deposits.how paid for. M, 116 
owner of, may deposit at mint to be 

formed into bars or trade-dollars . . 94, 1 16 

appropriation for the purchase of 148 

hmited 148 

Secretary of the Treasury authorized 

to purchase 150 

limitation on amount of 150 

SUver-certificatea— 

receivable for all public dues 151 

may be reissued 151 

SUver coins — 

denomination of 3,93,114,149 

weight of 3,13,93,114,149 

fineness of 3,93,114,149 

legal tender of 22,93,130,150 

how paid out 22,96*117 

deviations allowed in adjusting weight 

of 17.21,98,119 

Secretary of the Treasury to issue, in 
redemption of fractional currency 

outstanding 143, 147 

in Treasury, |10,000,000 of, may be 
issued in exchange for legal-tender 

note:! 148 

what amount of^ may be made and 

issued 148 

coinage of twenty-cent piece prohibited 152 
SUver ingots— 

deviations from the legal standard al- 
lowed in 16,97,119 

Silver-profit fund — 

gain arising from coinage of silver bul- 
lion shall be credit^ to 95, 117 

shall be charged with expense of dis- 
tributing coin 95, 117 

balance of, to be paid into the Treasury. 95* 117 
Sinking-fund — 

establishment of 46,131 

part of coin received for duties set 

apart for 46,131 

interest of, how to be applied 85, 1.32 

oblieation to create, not tO be im- 

paired 61,132 

bonus applied to, shall be recorded, 

canceled , and destroyed 85, 132 

Secretary of the Treasury to redeem 
in coin 5-iiO bonds for the purpose 

of obtaining bonds for, 145 

redeemed fractional currency shall be 

held to be part of 147 

Sinking-fund commissioners — 

of the District of Columbia, to cause 

to be prepared 3.65 bonds 219 

how signe<l 219 

shall use all necessary means to pre- 
vent nnaathorized or fraudulent 

issue of bonds 219 

authorized to exchange 3.65 bonds 

for District indebte<uies8 219 

shall destroy, by burning, certain 

indebtedness 221 

offices of, abolished 222 

Sinkingfund of Pacific RaUroads-— 

establishment of 238 

compensation due certain railroads by 
the United States for transporta* 
tion, one-half to be applied to . . . S!38 

certain bonds of the United States 

shall be invested in . 238 

bonds belonging to, shall be stamped . 23d 
limitation on amount of compensation 
due Central Pacific Railroad Com- 
pany by the United States for 

transportation, applied to 238 

and Union Pacific Eailroad Company 239 
how to be applied 240 
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Sioua Oitff, lowor^ 

Union Pacific Railroad Company re- 
leased from the consirnction of 

branch from 231 

nUlroad companies authorized to con- 
struct branch road from, to re- 
ceive what amount cf bonds S31 

Sisseton and Wah-porton Indians — 

payment to, in bonds of the United 

States 37 

Sovereign — 

value of English 126 

SpanUh piUar-£>Uar— 

how received 24,12G 

of value of fractions of 24,126 

not to be paid out 24 

recoinage of 24,126 

Specie-paying hanks — 

Secretary of the Treasury may deposit 

with 43 

Stamps, postage— 

exchangeable for United States notes. 53 

issued as currency, limited 56 

Stamps, revenue— 

issued as currency 56 

Standard silver doUar— 

coinage of 149 

weight of 149 

fineness of 149 

holders of, may deposit with Treasurer 

of United States, in what sums... 151 
Standard weights— 

of gold coins 3,10, 14,92,114 

of silver coins 3,13,93,114,149 

of minor coins 4,14,93, 115 

of coins to be tested annually by assay 

commissioners 101,122 

Director of Mint to procure 101, 133 

shall correspond with brass troy pound 

weight at the Philadelphia mint . 101,133 
State hanks— 

liability of shareholders of, on becom- 
ing national banks 158 

how may become national banks 173 

tax upon capital and circulation of, in 

certain cases 189,202 

State <tf Maine— 

allowance to, for interest paid by the 
State of Massachusetts on monev 
expended on account of war witn 

Great Britain 80 

State of Massachusetts — 

allowanco to, for interest paid by her 
on money expended on account of 

war wit6 Great Britain 80 

States or Territories- 
national banks in, having less than 
their proportion of circulating- 
notes, to receive additional 82 

State toxation— (See Taxation.) 

United States stocks, bonds, and se- 
curities, exempt from. .45, 54, 61, 63, 71, 73, 

83,133 
real estate of national banks subject 

to. 172 

Stockholders of ISfa^xomaX Banks, (See Shar^ 

holders ) 
Stockholders of Union Pacific Railroad— 
not to receive dividends when the com- 

§any is in arrears to the United 
tates 239 

nor Central Pacific Railroad 239 

Stocks. (See Bonds.) 

of the United States exempt from State 

or local taxation 133 

Superintendent of mii^t— 

ofiiceof 89,110 

bond of 91,111 

salary of 92,111 

at Philadelphia 92,111 

at San Francisco 92,111 

at Carson City 92,111 

duties and powers of bO, 112 

shall make report to Director 89, 112 

shall receive and keep safely, for use 

of mint, all monej' s or bullion 89, 112 

to receive all bullion for assay or coin- 
age 89,113 
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shall be tke keeper of certain ballion 

or coin 89, 113 

shall deliver all coins struck at the 

mint to whom legally payable 89, 113 

shall compnte the valne ot certain de- 
posits 89,113 

and give certificate 89, 113 

to render quarter-yearly accounts to 

Director 90,112 

and monthly statements 90, 112 

shall appoint assistants, clerks, and 

workmen 90, 112 

report duties of, to Director 90, 112 

shall make temporary appointments 

in place of absent officers 91, 112 

Director to approve 91,112 

chief clerk to act when, temporarily 

absent 91,112 

may require bond &om assistants and 

clerks 91,111 

shall weigh, all bullion deposited for 

coinage 94,116 

and give receipt therefor 9*1, 116 

shall deliver to aftsayer, from every 
parcel of bullion, portions for 
assay 95,116 

to give certificate to depositors of bull- 
ion 95,117 

to purchase bullion for coinage 95, 1 17 

shall purchase metal required for 

minorcoinage 96,117 

shall receipt to melter and refiner for 
bars required for the payment of 
deposits 97,119 

shall transfer assayed ingots to coiner. 97, 118 

shall receive from coiner prepared 

coins 98,119 

and keep record of 98,119 

shall ascertain by trial legal limits of 

Btaudard weights of coin 98, 119 

shall receive from coiner all clippiugs. 99, 120 

and give receipt for 99,1*^0 

and keep record of 99,120 

shall debit coiner with amount of metal 

received 99,120 

shall credit coiner with amount of coins 

and clippings returned 99, 120 

shall examine the accounts of melter 

and refiner 99,121 

to forward balance-sheet to Director. . 100, 121 

to perform the duties of treasurer at 

certain mints 106,110 

may be constituted assistant treasurer, 

for what purpose 152 

Supplies— 

requisitions for, when Secretary of the 
Treasury may issue bonds or Treas- 
ury notes in payment 72 

T. 

Taxation— 

obligations of the TJnited States, ex- 
empt from, by State or municipal 

authority 45, 54, 61, 63. 71 , 73, 83, 133 

bonds of the District of Columbia, 

known as 3.65, exempt from 219 

Taases— 

due the TJnited States, in what cur- 
rency to be paid 109 

on banks, for amount of notes of any 
person used for circulation and 

paid out 188,212 

for amount of notes of any town, 
city, or municipal corporation, paid 

out 189,212 

Temporary deposits. (See Deposits.) 
Temporary loan — 

the Secretary of the Treasury may re- 
ceive 65 

amount limited 65 

Temporary-loan certificates — (See Oeriifi- 
cates.) 
Secret-ary of the Treasury authorized 
to issue, to redeem outstanding 

compouud.interest notes 77, 99 

amount of outstanding, limited 78, 79 

redemption ol' 82.210 
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Ten-cent coin— (See Dime-piece.) 

coinage of 3 

weight and fineness of 3, 14, 22, 93, 114 

deviations allowed in adjusting weight 

of 17,98,119 

legal tender of 6, 14, *i2, 93, 130 

devices and legends on 94, 115 

Ten-forty bonds. (See Bonds.) 
Three-cent coin {silver) — 

coinage of • 21 

weightof 21,24 

fineness of 21,24 

devices and legends on 21 

legal tender ot" 21,93,130 

Three-cent coin (nickel) — 

coinage of 73 

weightof 73,93,115 

material of 73 

legal tender of 74,93,130 

devices and legends on 94, 115 

deviations allowed in adjusting weight 

of 98,119 

shall be paid out in exchange for law- 
ful currency 74 

Three-dollar coin — 

coinage of 33 

weightof 23,92,114 

fineness of 92,114 

devices and legends on 94.115 

legal tender of 93,129 

deviations allowed in adjusting weight 

of 98,119 

Three-sixty-five bonds — 

of District of Columbia, issue of 219 

denominations of. 219,221 

exempt from taxation 219 

faith of the United States, how 

pledged for payment of 219 

where and how registered 219 

exchangeable for any class of Dis- 
trict indebtedness 219 

appropriation for payment of inter- 
est on 220 

further issue of, prohibited 221 

Trade-doUar— 

coinage of, authorized 93 

to be limited 148 

weightof 93,114 

fineness of 93, 114 

devices andlegendson 94, 115 

legal tender of 93,130,148 

deviations allowed in adjusting weight 

of 98,119 

owners of silver bullion may deposit 

to be formed into 94, 116 

charges for converting standard silver 

into 95,116 

how paid out 96,117 

Tra/nsportation — 

of minor coins, expenses o^ how paid. 96, 118 
Treasurer of mint— 

oath of 2,12 

bond of 2,13 

salary of 2 

to receive all coins struck 1 

to deliver all coins at the mint to the 
persons to whom they are legally 

payable 1,11 

to disburse moneys upon warrants 

signed by Director 2 

to keep all moneys for use of mint 2 

to reserve not less than three pieces 
of coin once in each year, to be as- 
sayed ., 6, 10 

to retain two cents per ounce from 
every deposit of silver bullion be- 
low the standard 8 

to retain four cents per ounce from 
every deposit of gold bullion de- 
posited for coinage below United 

States standard, unless 8 

when not obliged to receive deposits 

of silver bnllion for coinage 9 

to forward copper cents to Treasurer 

of the United States 9 

to receive and safely keep all moneys 
for the use and support of the 
mint 11 
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Treasurer of mine—Coutiiiiied. 

to pay all moneys on warrants fron 

the Director 11 

to keep acoonnts of all transactioDB of 

the mint in bullion and coin 12 

to report quarterly to Treasury De- 
partment receipts and disburse- 
ments IS 

to weigh and receipt for bullion de- 

posited for coinage 15 

to deliver to assayer parcels of bullion 
to be assayed wnen deposited for 
coinage ^ 15 

to estimate the whole value of each 

deposit 19 

to give to depositors a certificate of 

net amount of the deposits 15 

to transfer parcels of bnlLion to melter 
and refiner to form into ingots of 
legalstandard 16 

to keep record of transfer of in- 
gots : 16 

to debit melter and refiner with stand- 
ard weight of all bullion deliv- 
ered 16 

to deliver to chief coiner ingots for 

coinage 16 

to receive from chief coiner coins pr^ 

pared 17 

and keep careful record of 17 

to eee that coins of each delivery are 
within the legal limits of the 
standard weight 17 

to cause all coins not of legal weight 
to be delivered to the melter and 
refiner for reooinage 17 

to take indiscriminately from every 
delivery of coins a certain numb^ 
of pieces for the annual trial 17 

to receive the chippings from chief 

coiner 17 

to keep record of lunount of olip^ 

pings 17 

to debit chief oolner with the amount 
in weight of standard metal de- 
livered! J8 

to credit chief coiner with the amount, 
by weight, of all coins, clippiaKOv 
and bullion received 18 

te pay to depositors ou a warrant from 
Director in coins the equivalent to 
any deposit of bullion made 18 

to receive once in every year all coins 

and bullion from chief coiner 18 

to purchase copper and bullion 19 

to deliver to chief eoiner copper 

planchets for coinage 19 

to deliver copper coins in exchange 

for other coins 19- 

to purchase bullion, with bullion-fund, 

with approval of Director Sd 

to purchase with bullion-fund materi* 
als for coinage of the cent-piece, 
nickel 25 

to pay out five-cent piece, nickel, in ex- 
cnange for lawful currency of the 
United States, except 76 

office of, at Philadelphia, when to be 

vacated 106 

at San Francisco, when to be va* 

cated 106 

at New Orleans, when to be va- 
cated 106 

duties of. shall devolve upon superin- 
tendent 106,110 

Trea>iurer of the United States— 

to reeeive copper coins and half-cents 

from treasurer of mint 9 

to sign bonds and notes 28,42,45 

to sign certificates of indebtedness ... 49 

United States bonds heretofore Issued, 
bearing signature of Begister, to 
have same force and effect as if 
signedby 66 

notes to bear written or engraved sig- 
nature of 67 

to receive gold coin on deposit in sums 

not less than #100 84 
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shall redeem in lawful money minor 

coins 97,118 

to receive standard silver dollars on 

dexMsit, in what sums 1 151 

shall receive bonds transferred to, by- 
national banks, before commenc- 
ing business 160,190 

not to assign or transfer bonds depos- 
ited with, bjr national banks, un- 
less countersigned by Comptroller 
of Currency 162>191 

oixcnlatin^-notes of national banks to 

bear signature of 163, 193 

may reserve the amount of duties due 
from national banks, and unpaid, 
out of the interest on their bonds. 172, 201 

shall execute duplicate receipts to na- 
tional banks, on receiving lawful 
money for the payment and re- 
demption of their outstanding 
notes 173 

shall cause redeemed notes to be mu- 
tilated... 173,202 

shall execute duplicate receipts for 
money deposited b^ national banks 
going into liquidation 185, 201 

when to withhold interest upon bonds 

deposited by national banks 187 

shall certify claim of national banks 

for semi-annual duty 201 

to notify national banks monthly of the 
redemption of their circulating- 
notes - 208 

shall perform all duties and powers 
possessed bv siukiag-fund commis- 
sioners of I)i8triot of Colombia. . . 2^ 
treasury notes— 

OBtstanding, redemptioQ of 26, 28, 31, 32, 33, 

3<i,65 

interest on 28,35,36,64,72 

expenses of engravingand printing of. 28, 67, 129 

credit for, principal and interest, to be 

given 29 

tranaferof 29 

reeeivable for duties and all debts to 

the United States 20,35 

oew, to be issued in place of those re- 
deemed 30 

limitation of amout to $400,000,000 36, 64, 71 

for what exchangeable 36, 42, 55, 75 

not bearing interest, payable on de- 
mand 38 

redeemed, may be reissued or csa- 

celed 41 

of all issues, do not require Treasury 

seal 42 

denominations of 43,55,64 

non-bearing-interest, $150,000,000, may 

be issued 44 

form of 45,57,67,71 

to bear imprint of seal of Treasury 

Department 45,57,67 

receivable at par value for loans. 45 

for 5-20 bonds 45,03 

for 10-40 bonds 54 

to be signed by Treasurer and Beg- 

ister 42,45,57,67 

United States notes under act of Jan- 
uary 17, 1863, to be part of 54 

exempt from taxation under State or 

municipal authority 54, 71, 133 

authorized, at 6 per cent, interest, 

$400,000,000 55 

interest on, payable in lawful money. 55 

bow far to be legal tender 55, 64, 130 

redeemed or paid, to be canceled and 

destroyed 55 

issue of, in lieu of those redeemed — 55 

act of 1857 authorizing the issue of, 

re-enacted 57 

to have printed on them statement 
showing amount of accrued in- 
terest 57.67 

5-40 bonds exchangeable for 61 

Secretaiy of the Treasury authorized 
to issue 1200,000,000, in lieu of 
coupon or registered bonds 64 
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65 

65 
65 



65 



71 

71 

79 
72 

72 

72 
72 
72 
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Treasury note*— Continned. 

may be disposed of for lawful money. 64, 71 

payable to any creditor of the United 

States at their face valae 64, 110 

OODvortible into bonds, at the discre- 
tlon of the Seoretaiy of the Treas- 
ury 64 

interest-bearing, not legal tender for 
the redemption of oircolation of 
banks ..-. 64,130 

interest on, after matarity, payable in 
lawful money 

exchangeable for semi-annnal interest' 
bearing bonds .j. 

interest on, when to cease 

anthority of Secretary of the Treas- 
ury to issue, under act of March 
3, 1863, whentooease 

Secretary of the T'reasury to issue in- 
structions, rules, and regulations 
to collectors, receivers, and other 
officers receiving 67,108 

included in the words ^'obligation 
or other security of the United 
States" 70,135 

Secretary of the Treasury may issue, 
in lien of bonds authorized by aet 
of June 30, lc!64 

may be disposed of for eertifloates of 
indebtedness 

authorized by act of March 3, 1865, pay- 
able in coin or other lawful money 
and convertible into bonds 

interest on, when not payable in ooin, 
not to exceed 7 3-10 per cent 

rate and character of interest to be 
expressed on 

Secretary of Treasury may dispose 

of bonds or other obligations tor. . 

may issue in paymentfor requisitions 

for materialn and supplies, when. . 

bonds issued under aet of March 3, 
1865, proceeds of, to be used in re- 
tiring 75,120 

authorized by act of December 23, 1857, 
receivable in payment for all du- 
ties and taxes laid by authority of 
the United States 109 

faiterest-bearing, how payable for 

debts of United States 110 

receivable from Union Pacific Bail- 
road Company in payment for 
United States bonds issued to ... . 224 
iYial of coina-^ 

on delivery by ooiner to superin- 
tendent 98,119 

of coins to be assayed annually 6, 18 

number of 10 

to be taken indiscriminately from every 

delivery *... 17 

to be sealed up and labeled 17,99, 120 

Troy weightS'- 

to be regulated once in each year 102, 133 

at Philadelphia mint shall be tested 

annually in the presence of assay 

commissioners 102,133 

Twenty-cent coin — 

coinage of, authorized 146 

weight of 146 

fineness of 146 

legal tender of 146 

deviations allowed in adjusting weight 

of 146 

•existing coin-laws applicable to 146 

coinage of, discontinued ....#... 152 

Twenty-doUar gold coin- 
coinage ot, authorized 20 

weightof 92,114 

fineness of 92,114 

legal tender of 20,03,1*29 

deviations allowed in a4jnsting weight 

of 21,98,119 

Tioentif'f,v0-cent coin — 

coinage of, authorized 3 

weightof 3,13,22,93,114 

flcenessof 5,13,93,115 

legal tender of 6,14,93,130 
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TumUy-five-eeM tfoin^-Oootinoed. 

deviations allowed in adjusting weight 

of 17,98,119 

Tu>0'and-€t'half-doUa7' gold coin — 

coinage or, authorized 3 

weightof 3,10,14,92,114 

. fineness of. 3,10,13,92,114 

legal tender of 6.14,93,129 

deviations allowed in adjusting weight 

of 17,21,98,119 

TtiHhcent coin (brome)— 

coinage of, authorized 62 

weightof 62 

material of 62 

legal tender of 62,75,130 

to be paid out in exchange for lawful 

currency 63 

v. 

TTnion Ptuiifle BaUroad Oompany— 

act to incorporate $£23 

refusal or failure to redeem United 
States bonds issued to. Secretary 
of Treasury to take possession 
of T. 223 

to pay bonds at maturity.... 2*24 

shall Keep road and telegraph line in 

repair 224 

shall at all times transmit dispatches 

for the Government 224 

shall transport mails, troops, and mu- 
nitions of war, supplies and public 
stores, when required by any de- 
partment of the government 224 

government shall at all times Lave the 
preference in the use of, for what 
purposes 224 

may pay United States tbr bonds is- 
sued to, how 224 

5 per cent of the net earnings of, how 

tobeapplied 224 

United States bonds in aid for the most 

difficult parts to be treUo 224 

subsidy bonds over the most mount- 
ainous portions of the road to be 
increased 224 

limitation upon amount of United 
States bonds to be issued to, in 
constTueting main lii^ of 225 

authorized to construct single line from 

western boundary of Iowa 225 

to form a connection on the 100th me- 
ridian of longitude 226 

when to be completed 226 

if company fails to comply with terms 
of act, Congress may complete and 
«isetheroflM S26 

when to be forfeited to the United 

States 226 

twenty-five per cent of bonds granted 

to be reserved, for what purpose . . 226 

time for designating the general route 

and filing maps extended 227 

rei>eal of requirements of reservation 

of portion of bonds 227 

the default or neglect of. to com- 
ply with act not to affect other 
roads 227 

vortion of bonds may be issued, when . 227 

limitation upon amount of bonds to be 

issued to 228 

first mortgage bends of, how issued — 229 

lien of the United States subordinate 

to that of the bonds of, except ... 229 

provision for bonds already issued by. 229 

eastern division, shall build branoh 
road from Leavenworth to Law- 
rence 230 

not entitled to any bonds to aid in 

construction of 230,2:i3 

to designate general routes and file 

maps 232 

authorized to contract with the Den- 
ver Pacific Railroad for the con- 
struction of its road and tel<^graph 
between Denver City and Chey- 
enne 232 
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Union Pacific SaUroad Oompany^Confd. 
eastern division, to receive what 

amonnt of bonds of United States. S33 
authorized to mortgage their road, to 
what amount S33 

when entitled to bonds west of 100th 

meridian S30 

released from the constmotion of 
branch from western boundary of 
Iowa 231 

resolntion to protect the interests of 

the United States in 333 

subsidy bonds to be withheld sufficient 
to secure its completion as a first- 
class road 233 

proceedings if amount to be issued 
is insailicient 233 

Attorney-General to institute neces- 
sary proceedinfES to protect the in- 
teiests of the United States 234 

Secretary of the Treasury to withhold 
. payments to 234,242 

may bring suit in Court of Claims to 
recover price of freight and trans- 
portation withheld 234 

net earnings of, to be ascertained, how . 237 

provisions of law relating to, shall -be 

deemed what 237 

act of May 7, 1878, to take effect, when . 237 

compensation due by the United States 
for transportation to be retained, 
and how applied 238 

limitation upon amount of compensa- 
tion due to, by United States for 
transportation applied to sinking- 
fund 239 

stockholders of, not to receive divi- 
dends when the company is in ar- 
rears 239 

sinking-fund of, how to be applied 240 

Attorney-General to enforce the pro- 
visions of act May 7, 1878,relating to 241 

failnre of, to perform the requirements 
of the act of may 7, 1878, to operate 
as a forfeiture of all rights, privi- 
leges, grants, and franchises, de* 

rived l^om the United States 241 

Attorney-General to cause forfeiture 
to be j ndicially enforced 241 

right of Congress to alter or amend 

act of May 7. 1878, not impaired . . 241 

all sums due to United States by, are 
declared to be a lien upon all proj)- 
erty, estate, rights, and fhinohises 
of 240 

act of May 7, 1878, shall T>e deemed as 

an amendment of former acts 241 

United States &ond«— (See Bonds of tKe 
United States.) 

Secretary of the Treasury to issue, to 

Choctaw Indians 38 

delivery of, suspended until 38, 107 

interest payable annually may be 

paid semi-annually 65 

authority of Secretary of Treasury to 
it48ue, under act March 3, 1863, 
when to cease 65 

faith of United States pledged for 

their payment in coin 79,131 

redemption of 79,83,84,131 

to be deiK>sited by national banks to 

secure additional circulating-notes 81 

shall bear interest in coin 81 

registered or conx>on. Secretary of 
Treasury authorized to issue 

$300,000,000 5 per cent 82 

to issue |:)00,000,000 4^ per cent 83 

to issue $1,000,000,000 4 per cent 83 

where made payable 83 

exempt from taxation under State or 

municipal authority 83, 133 

authorized by act of July 14, 1870, pro- 
ceeds of, bow to be applied 83, 84, 132 

interest on. when to cease 83 

certificates of deposit receivable at 

par in payment tor 84 

purchased with surplus funds, to be 

canceled and destroyed 85, 132 



Pago. 
United Statet &ond«— (See Bonds of the 
United jStoeeff— Continued.) 
applied to sinking-fund, to be recorded, 

canceled, and destroyed 85, 132 

canceled and destroved, amount of 
each class to be d^edncted from the 
outstanding debt of the United 

States 85,132 

bearing interest at 5 per centum, 

amoun t increased to $500,000,000 . . 85, 131 
authorized by act January 20, 1871, 

interest on, payable quarterly 85, 131 

proceeds of sale of Cherokee lands to 

be invested in 87 

interest-bearing, destroyed or defaced. 
Secretary of Treasury to issue 

duplicates of 88,133 

portraits of living persons not to be 

placed on 128 

known as 5-20s, redeemable in coin after 

public notice 145 

Secretary of Treasury authorized to 

isoue to James B. JBads, unless 145 

term of, to include what 154, 190 

national banks to deposit with Treas- 
urer United States before com- 
mencing business 160,1^ 

annual examination of 164, 191 

to be held exclusively to secure cir- 
culation 165,192 

interest qu, to whom payable 165, 192 

limitation on. withdrawal of 165, 192, 209 

when Comptroller of Currency may 

sell at auction 176,204,210 

when to be surrendered 135, 20L 

when may be reassigned to banks in 

liquidation 202 

how withdrawn 209 

when may be issued to Union Pacific 

Railroad Company 227 

when payable 223 

denomination of.'. 223 

intereston 223 

to constitute a lien on 223 

Burlington and Missouri Kiver Kail- 
road Company not entitled to re- 
ceive 231 

Un^Jted States note«.— (See Treasury notes.) 

may be reissued 45,129 

how to be signed 45,46,57,67 

interest on 46 

I>enalty for forging, counterfeiting, or 

altering 47 

may be us^ for purchase of coin 49, 132 

denomination of 50, 57, 109, 1-28 

for what receivable 50, 109, 130 

additional, non-interest-bearing, 

|150,000,OUO to be Issued 50 

mutilated, may be replaced 50, 129 

not reissuabre and mutilated, to be 

destroyed 50,129 

printing, engraving, and execution of, 
at Treasury Department author- 
ized 51,128 

of act July 11, 1862, issued in lieu of 

other notes to be canceled 51 

may be exchanged for 5-20 bonds 

and reissued 51 

may be paid in coin 51 

Secretary of Treasury to issue 

$100,000,000 53 

exchangeable for postage and other 

stamp:) 53 

issued under act January 17, 1863, not 

to bear interest 54, 128 

legal tender in payment of all debts, 

except 5^,130 

and bonds outstanding, not to exceed 

what amonnt 54,210 

ifisne of $150,000,000 for exchanges ..... 55 

when returned to Treasury, may be 

reissued 56,129,152 

when to be presented for exchange ... 56 

Secretary of the Treasury to prescribe 

form of 57,67 

to have printed upon them statement 
sDowiag amount of accrued inter- 
est 57,67 
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United States nof««— Continued. 

to bear imprint of seal of Treasory 

Department 57,67 

limitation of amount to $400,000,000 ... 64 

Secretary of Treasary anthorized to 

receive as a temporary loan 65 

to issae and hold in reserve 
850,000,000 of, for payment of cer- 
tificates of deposit 65 

when to be nsea *. 66 

Secretary of the Treasary to issue in- 
structions to officers engaeed in 
the preparation and issue of. 67, 108 

included in the words '*obli{;ation and 

other security of the United States' ' 70, 135 

limitation upon amount to be retired. . 75, 129 

retiring and cancellation of 78, 129 

not bearing interest, faith of the 
United States pledged to the pay- 
ment of, in coin 79, 131 

convertible into coin at the option of 

the holder 79,131 

portraits of living persons not to be 

placedon 128 

imitating or printing business or pro- 
fessional cards in likeness of, x>®n- 
-aityfor 134 

in excess of $300,000,000, when to be 

redeemed 144 

redemption of^ in coin after January 

1, 1879 144 

legal tender, canceling or retiring of, 

prohibited 158 

certificates of deposit for, may be 

part of bank reserve 186,198 

how applied 186,198 

deposited in Treasury of the United 
States -by national banks, not to 
be counted as part of legal reserve. 186, 199 

circulating-notes of national banks re- 
deemable in 208 

disbursing-officers to stamp fraudulent 217 

penalty for wrongfully stamping 

United States notes as counterfeit 217 
Unparted buUion — 

may be exchanged for fine bars 100, 122 

WaJi-porton and Sisseton Indiana— 

payment to, in bonds of the United 

States 37 
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Far- 
Washington and Oregon Indian, pay- 
ment of expenses of 3C 

with Great Britain, certificates of in- 
debtedness issued to the State of 
Massachusetts on account of 80 

Washington and Oregon — 

Indian war, expenses of ^ , 36 

Washington, D. O. — 

national banks organized in, to have 
on hand what amount of lawful- 
money reserve 168,197,208 

shall redeem notes in New York . . . 168, 199 
may keep one-half of reserve iu New 

York 168,199 

when, may be' redemption agen- 
cies 168,199 

balances with banks in, may be part 

of reserve 168,198,208 

Wastage— 

incurred in silver coinage to be charged 

to silver-profit fund 95,11? 

in minor coinage to be ohbrged to 

minor-coinage-profit fund 96, 117 

what amount of, is allowable 99, 121 

Weights 

of double-eagle 92,114 

of eagle 3,10,9-2,114 

of half-eagle 3,10,14,92,114 

of quarter-eagle 3, 10, 14,92, 114 

of three-dollar piece 23,92,114 

of one-dollar piece, gold 02.114 

of one-dollar .piece, silver 3, 10, 93, 114, 149 

of trade-dollar 93,114 

of half-dollar 3,13,22,93,114 

of quarter-dollar 3,13,22,93,114 

of twenty-cent piece 146 

of dime 3,14,22,93,114 

of half-dime 4,14.22 

of three-cent piece, silver 21, 24 

of five-cent piece, nickel 76, 93, 115 

of three-cent piece, nickel 73, 93, 115 

of two-cent piece, bronze 62 

of cent, copper ' .4,7,9,14 

of cent, nickel 25 

of cent, bronze .63,93,115 

of half-cent, copper 4,7,9,14 

Weights a/nd measures — 

metric system of, legalized 126 

equivalents of metric system of 127 
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UWS OF THE UNITED STATES 



RELATINQ TO 



LOANS AND THE CURRENCY. 



CHAP. CCCXXIX.— AK ACT MAKING APPBOPBIATIONS FOB THE LEGIS- J^um 10, 1878. 

LATIVB, EXBCUTIVB, AND JUDICIAL EXPENSES OP THE GOVEBN- — 

MENT POB THE MSCAL YEAB ENDING JUNE THIRTIETH, EIGHTEEN ^^^ ^' P* ^®^' 
HUNDEED AND SEVENTY-NINE, AND FOB OTHEB PURPOSES. 

Be it enacted by the Senate a/nd House of Bepresenta/twes of 
the United States of America in Congress assembled^ # # • 

And for the purpose of enabling the several mints and d^*JJ}|^g Jj 
assay-offices of the United States to make returns to depos- »»^*^ lo- 
iters with as little delay as possible, the provisions of section 
thirty-five hundred and forty-five of the Eevised Statutes ^^ s., 3545, p. 
of the United States Shall hereafter apply to the several 
mints and assay-offices of the United States; and the Sec- 552 ^I ^^^^ 
reUary of the Treasury is hereby authorized to use, as far 
as he may deem it proper and expedient, for payment to 
depositors of bullion at the several mints and assay-offices, 
coin certificates, representing coin in the Treasury, and 
issued under the provisions of section two hundred and 42 a^' ^vSi 
fifty-four of the Eevised Statutes of the United States; all p- ^ss. ' 
of said acts and duties to be performed under such rules 
and regulations as shall be prescribed by the Secretary of 
the Treasury. And it shall be lawful to apply the moneys . ueeofohargea 

m) pfty Oxjf 611860. 

arising from charges collected from depositors at the sev- 
eral mints and assay-offices pursuant to law, to defraying 
the expenses thereof, including labor, material, wastage, 
and use of machinery; and only so much of the appropria- 
tions herein made for the mints and assay-offices respectively, 
shall be used for said mints and assay-offices as shall be 
necessary for the operations of the same, after the moneys 
arising from the charges aforesaid shall have been exhaust- 
ed as herein provided. But in no event shall the expendi- 
tures of said mints and assay-offices exceed the amount of 

the specific appropriations herein made for same. 

• • • * * « • 

Approved, June 19, 1878. 



LAWS RELATING TO LOANS AND THE CURRENCY. 



Dec. 23, 1878. CHAP. XL— AN ACT TO AMEND AN ACT APPROVED JUNE TWENTIETH, 

EIGHTEEN HUNDBBD AND SEVENTY-EIGHT, AND TO FIX THE BATE 

Vol. 20, p. 259. Qj, INTEREST ON BONDS AUTHORIZED BY SAID ACT TO BE ISSUED 

BY THE COMMISSIONERS OP THE DISTRICT OF COLUMBIA, AND FOR 

OTHER PURPOSES. 



District of 
Columbia. 



1878, ch. 359, p. 
208. 



Issue of bonds. 



Character of 
bonds. 



Interest. 
Sales. 



Redemption. 



Reassessment 
and census ex- 
penses 



1878, ch. 48, 
p. 35. 



Be it enacted hy the Senate ami Souse of Representatives of 
the United States of America in Congress a^sembledj That the 
provision of the act making appropriation for sundry civil 
expenses approved June twentieth, eighteen hundred and 
seventy-eight, authorizing the Commissioners of the Dis- 
trict of Columbia to issue bonds to redeem certain bonds 
of said District faUing due January first and March first, 
eighteen hundred and seventy-nine, be, and the same is 
hereby, amended so that the last clause of the paragraph 
containing said provision shall read as follows : " Said bonds 
shall be registered or coupon bonds and shall be of the de- 
nomination of one hundred dollars or five hundred dollars 
or both, and shall be payable twenty years after date, and 
bearing a rate of interest, not exceeding six per centum, 
and not to be sold for less than their par value, and to be 
awarded to the most favorable bidder or bidders, after hav- 
ing been advertised by the Treasurer of the XJnited States, 
as sinking-fund commissioner of said District, for ten suc- 
cessive insertions in two daily papers in Washington and 
two in [NTew York 5 the bids to be opened in the presence of 
the Secretary of the Treasury and the award to be subject 
to his approval." 

Sec. 2. That the Secretary of the Treasury be, and he is 
hereby, authorized to advance to the sinking-fiind commis- 
sioner, upon requisition of the Commissioners of the Dis- 
trict of Columbia, a sum not exceeding two hundred and 
eighty-one thousand and five hundred dollars, to pay the 
bonds of said District falling due as aforesaid, and the 
amount so advanced shaU be reimbursed to the United 
States from the sale of the bonds to be issued in accordance 
with the provisions of this act. 

Sec. 3. That the Commissioners of the District of T3ol- 
umbia be authorized to expend a sum not exceeding ten 
thousand dollars to defray the expenses of the re-assess- 
ment of real property and taking the census in said Dis- 
trict, as directed in the act of Congress approved April 
third, eighteen hundred and seventy-eight. 

Approved, December 23, 1878. 



ACTS OF EIGHTEEN HUNDRED AND SEVENTY-NINE. 7 

CHAP. XXrV.— AN ACT TO FACILITATE THE REFUNDING THE NA- Jan. 25, 1879. 

TIONAL DEBT. 



Vol. 90, p. 265. 

Be it enacted hy the Senate a/nd Souse of Representatives of 
the United States of America in Congress assemhledj That the pubuc debt. 
Secretary of the Treasury is hereby authorized in the pro- 
cess of refunding the national debt under existing laws to 
exchange directly at par the bonds of the United States Exchange of 
bearing interest at four per centum per annum authorized ^©nt'^bonds?®'^* 
by law for the bonds of the United States commonly known 
as five-twenties outstanding and uncalled, and, whenever 
all such five-twenty bonds shall have been redeemed, the 
provisions of this section and all existing provisions of law 
authorizing the refunding of the national debt shall apply 
to any bonds of the United States bearing interest at ^ye interest. 
per centum per annum or a higher rate, which may be re- 
deemable. In any exchange made under the provisions of 
this section interest may be allowed, on the bonds redeemed, 
for a period of three months. 

Approved, January 25, 1879. 



CHAP. Cn.— AN ACT TO AUTHORIZE THE ISSUE OF CERTIFICATES OF Feb. 26, 1879. 
DEPOSIT IN AID OF THE REFUNDING OF THE PUBLIC DEBT. ^ 



Vol. 20, p. 321. 



Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled. That the PnbUc debt. 
Secretary of the Treasury is hereby authorized and directed 
to issue, in exchange for lawful money of the United States 
that may be presented for such exchange, certificates of de- certmcates of 

•^ -^ ° ' deposit in aid of 

posit, of the denomination of ten dollars, bearing interest at refimding. 
the rate of four per centum per annum, and convertible at 
any time, with accrued interest, into the four per centum - 
bonds described in the refunding act ; and the money so 
received shall be applied only to the payment of the bonds AppUcationof 

_ proceeds. 

bearing interest at a rate of not less than five per centum 
in the mode prescribed by said act, and he is authorized to 
prescribe suitable rules and regulations in conformity with 
this act. 
Approved, February 26, 1879. 



CHAP. CLXXXn.— AN ACT MAKING APPROPRIATIONS FOR SUNDRY March 3, 1879. 

CIVIL EXPENSES OF THE GOVERNMENT FOR THE FISCAL TEAR END- 

ING JUNE THIRTIETH, EIGHTEEN HUNDRED AND EIGHTY, AND FOR ^°^* ^' P* ^'^''* 
OTHER PURPOSES. 

Be it ena>cted by the Senate and House of Representatives of 
the United States of America in Congress assembled, That the 
following sums be, and the same are hereby, appropriated 



8 LAWS RELATING TO LOANS AND THE CURRENCY. 

for the objects hereinafter expressed, for the fiscal year 

ending June thirtieth, eighteen hundred and eighty, namely : 

• •••••* 

CohiSbia.** ®' And there is hereby appropriated, out of the proportional 
1879. oh. 188, sum which the United States may contribute toward the 

p. 410. 

sinking.fnnd cxpenscs of the District of Columbia in pursuance of the act 
of Congress, approved June eleventh, eighteen hundred and 

1878, oh. 180, seventy-eight, for the fiscal year ending June thirtieth, 
^' eighteen hundred and seventy-nine, and annually there- 
after, such sums as will, with the interest thereon at the 
rate of three and sixty-five hundredths per centum per 
annum, be sufficient^ to pay the principal of the three-sixty- 
five bonds of the District of Columbia, issued under the 
act of Congress approved June twentieth, eighteen hundred 

1874 oh. 337, and seventy-four, at maturity ; which said sums the Secre- 
* ^' ' tary of the Treasury shall annually invest in said bonds at 
not exceeding the par value thereof; and all bonds so re- 
deemed shall cease to bear interest and shall be cancelled 
and destroyed in the same manner that United States bonds 

^ cancelled and destroyed. 

• •••••# 

BepeaiB. And scctiou two of au act approved March third, eighteen 

1879, oh. 182, hundred and seventy-seven, entitled " An act for the sup- 
^' port of the government of tiie District of Columbia for the 
19 stats., p. 396! fiscal year ending June thirtieth, eighteen hundred and 

seventy-eight, and for other purposes,'' be and the same is 
hereby, repealed. 
Approved, March 3, 1879. 



Jlfofv*3, 1879. CHAP. CLXXXIL— AN ACT MAKING APPBOPRIATIONS FOB SUNDRY 
CIVIL EXPENSES OF THE GOVERNMENT FOR THE FISCAL YEAR 



Vol. 20, p. 377. UNDING JUNE THIRTIETH, EIGHTEEN HUNDRED AND EIGHTY, AND 
FOB.OTHER PURPOSES. 

Be it enacted by the Senate a/ad Mouse of Eepresentatives of 
the United States of America in Congress a^sembledj That the 
following sums be, and the same are hereby, appropriated 
for the objects hereinafter expressed, for the fiscal year 
ending June thirtieth, eighteen hundred and eighty^ 

namely: 

• • # • • • • 

Traneporta- Transportation of United States securities: For trans- 
ti©B. " portation of notes, bonds, and other securities of the United 

p.^^' ^^* ^^ States, sixty thousand dollars; and so much of the act 



A0T8 OP EIGHTEEN HUNDEED AND SEVENTY-NINE. 9 

^^makmg appropriations for the legislative^ executive, and 
judicial expenses of the Government for the fiscal year end- 
ing June thirtieth, eighteen hundred and seventh-nine, and 
for other purposes,'^ approved June nineteenth, eighteen i^s, oh. 329, 
hundred and seventy-eight, as authorizes the Secretary of 
the Treasury to issue coin certificates in exchange for bul- oatesf °®'*^*^' 
lion deposited for coinage at mints and assay-offices other 
than those mentioned in section thirty-five hundred and 
forty-five of the Bevised Statutes, be, and the same is hereby, 70?" ^'' ^^' ^' 
repealed; said repeal to take effect at the end of the present 
fiscal year. 

Approved, March 3, 1879. 



CHAP. CLXXXm.— AN ACT MAKING APPBOPMATIONS TO SUPPLY Jforcfc 3, 1879. 

DBFICIENGIES IN THE APPEOPRIATIONS FOR THE PISCAL TEAR 

ENDING JUNE THIRTIETH, EIGHTEEN HUNDRED AND SEVENTY- Vol. 20, p. 410. 
NINE, AND FOR PRIOR YEARS, AND FOR THOSE HERETOFORE 
TREATED AS PERMANENT, AND FOR OTHER PURPOSES. 

Be it enacted hy the Senate and Souse of Bepresentatives of 
the United States of America in Congress assembled^ • • * 
That for the proper adjustment of the accounts of the Union aJSSJSS'of p^ 
Pacific, Central Pacific, Kansas Pacific, Western Pacific, *^^^ Baii«»d«- 
and Sioux City and Pacific Eailroad Companies, respec- ^}^i <*^- ^®» 
tively, for services which have been or may be hereafter 
performed for the Government for transportation of the 
Army and transportation of the mails, the Secretary of the 
Treasury is hereby authorized to make such entries upon 
the books of the Department as will carry to the credit of 
said companies the amounts so earned or to be earned by 
them during each fiscal year and withheld under the pro- 
vision of section fifty-two hundred and sixty of the Eevised.j^j^- s* ®^^' p' 
Statutes and of the act of Congress approved May seventh, ig^s. f^- 75, 

eighteen hundred and seventy-eight. 

* • * # . • # * 

Approved, March 3, 1879. 



CHAP. CLXXXVI.— AN ACT TO PROMOTE THE EDUCATION OF THE lfar<*3, 1879. 

. BLIND. „ , ^ ~ZI 

VoL 20, p. 467. 



m 



Be it enacted hy the Senate cmd House of Bepresentatives ^^^^^^^^^ ^^ 
of the United States of America in Congress assembled^ That tte blind, 
the sum of two hundred and fifty thousand dollars, out of p. 4681 ** ' 



10 LAW8 RELATING TO LOANS AND THE CUBRENCT. 

Approprift. money in the United States Treasory not otherwise' appro- 
priated, be, and hereby is, set apart as a perpetoal fond 
for the purpose of aiding the education of the blind in the 
pi^tii^HonM United States of America through the American Printing 

Sbo. 2. That the Secretary of the Treasury of the United 
States is hereby directed to hold said sum in trust for the 
purpose aforesaid; and it shall be his duty, upon the pas- 
inYMtment. sagc of this act, to iuvcst said sum in United States interest- 
bearing bonds, bearing interest at four per centum, of the 
issue of July, eighteen hundred and seventy, and ux>on their 
maturity to reinvest their proceeds in other United States 

interest-bearing bonds, and so on forever. 

• • • ' • • • • 

Approved, March 3, 1879. 



Jwu 9, 1879. CHAP. XIL— AN ACT TO PROVIDE FOE THE EXCHANGE OP STJBSEDIAEY 
~~rZ 1~ COINS FOR LAWFUL MONET OF THE UNITED STATES UNDER CEBr- 

VoL 81, p. 7. ^^^ CIRCUMSTANCES, AND TO MAKE SUCH COINS A LEGAL TEN- 
DER IN ALL SUMS NOT EXCEEDING TEN DOLLARS^ AND FOR OTHER 
PURPOSES. 

Be it enacted by the Senate amd Hotise of Representatives of 

Subsidiary the United States of America in Congress assembled^ That 
^ ' the holder of any of the silver coins of the United States 

of smaller denominations than one dollar, may, on presen- 
tation of the same in sums of twenty dollars, or any multiple 
thereof, at the office of the Treasurer or any assistant 
treasurer of the United States, receive therefor lawful 
money of the United States. 

Redemption. Sbo. 2. The Treasurer or any assistant treasurer of the 
United States who may receive any coins under the provis- 
ion of this act shall exchange the same in sums of twenty 
dollars, or any multiple thereof, for lawful money of the 
United States, on demand of any holder thereof. 

Legal tender. Sbc. 3. That the present silver coins of the United States 
of smaller denominations than one dollar shall hereafter be 
a legal tender in all sums not exceeding ten dollars in fall 
payment of aU dues public and private. 

Repeals. Sso. 4. That all laws or parts of laws in conflict with this 

act be, and the same are hereby, repealed. 

Approved, June 9, 1879. 



ACT OP EIGHTEEN HUNDRED AND SEVENTY-NINE. 
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CHAP. XVIL— AN ACT AUTHORIZINa Ttoffi COMMISSION^ES OF THE j^^e 10, 18TO. 

DISTRICT OF COLUMBIA TO ISSUE TWENTY-YEAB FIVE PER CENT. 

BONDS OF THE DISTRICT OF COLUMBIA TO REDEEM CERTAiff Vol. 21, p. 9. 
FUNDED INDEBTEDNESS OF SAID DISTRICT. • 

Be it eimcted by the Senate cmd House of Representatives of^^^l]^^ ^^ 
the United States of America in Congress a^senibledj That the 
Oommissioners of the District of Columbia be, and they are 
hereby, authorized to prepare, executej and deposit with 
the Secretary of the Treasury of the United States bonds issneofbonds. 
of the District of Oohunbia, bearing interest not exceeding 
five per centum per annum, and payable twenty years after 
date, to the amount of not more than one million two hun- 
dred thousand dollars, the proceeds to be used only for the 
redemption of funded indebtedness of said District or of 
the late municipal corporations of Washington and George- 
town which became due January first and March first, eigh- 
teen hundred and seventy-nine, or those now existing and 
payable at pleasure, for the redemption of which the sink- 
ing-fiind of said District may not provide. Said five per Form, &c. 
centum bonds shall be in such form and denominations as 
the Secretary of the Treasury shall approve, and shall be 
numbered consecutively and registered in the office of the 
auditor of said District, and also in the office of the Eegister 
of the Treasury of the United States, in such maimer as the 
Secretary of the Treasury may direct, and shall bear the 
seal of the District of Columbia : Provided^ That this act Proviso. 
shall not be construed to make the government of the Uni- 
ted States liable for either the principle [principal] or inter- 
est of said bonds, or any part thereof. 

Said bonds shall be sold by the Secretary of the Treasury Saie of bonds 
to the highest bidder upon public tender, but for not less of proceed?. ^^ 
than their par value, after being advertised for one week in 
two daily newspapers in the city of Washington and two in 
the city of INew York. The bids shaU be opened by the 
Secretary of the Treasury and the awards approved by him. 
The money realized from the sale of said bonds shall be 
paid out by the Secretary of the Treasury only for the pur- 
poses named in this act. 

Sec. 2. That the provisions of all acts conflicting here- Repeals. 
with, and the acts or parts of acts authorizing said Com- 
missioners of the District of Columbia to issue bonds to 
redeem certain bonds of said District falling due January 
first and March first, eighteen hundred and seventy-nine, no 
bonds having been issued thereunder, are hereby repealed. 

Approved, June 10, 1879. 




12 LAWS RELATING TO LOANS AND THE CUBEENCY. 

JwmS1,1979. chap. XXXIV.— AN ACT ICAKCNG APPB0PBIATI017S FOB THE LEGIS- 

LATIVB, BXECUTIVE, AND JUDICIAL EXPENSES OP THE GOVBBN- 

Yol. 91, p. S3. KENT FOB THE FISCAL YE AB ENDING JUNE THIBTIETH, EIOHTEBN 
HZJNDBED AND EIOHTY. AND FOB OTHEB PX7BP0SBS. 

Be it enacted by the Senate and House of BepreBentoMvea of 
the United States of America in, Congress assembUdj • • • 
Payment of Sbo. 3. * * * In Older to provido f OP the Speedy payment 
JJnriS^**' ^ of arrearages of pensions, the Secretary of the Trieasury is 
1879, oh. 34, hereby authorized and directed to issue inm^^ately in pay- 
^' ment thereof, as they maybe adjusted, the legal-tender 

currency, now in the United States Treasury, held as a 
Fraotionai. spccial fimd for the redemption of fractional currency under 
8^6.*"°^ ^^' section one of joint resolution number seventeen of the 
Congress of the United States, approved July twenty-sec- 
ond, eighteen hundred and seventy-six^ and fractional 
currency presented for redemption shall be redeemed in 

any moneys in the Treasury not o;tlierwise appropriated. 

• •••••• 

Approved, June 21, 1879. 



jrare&3, 1881. CHAP. CXXXllL— AN ACT MAKING APPBOPBIATIONS FOB SUNDBY 

'- CIVIL EXPENSES [OF THE GOVEBNMENT FOB THE FISCAL YEAB 

Vol. 21, p. 457. ENDING JUNE THIBTIBTH, EIGHTEEN HUNDBED AND EIGHTY-T WO, 
AND FOB OTHEB PUBPOSES. 

Be it enacted by the Senate and Souse of Representatives of 

the United States of America in Congress assembled^ • • * 

Bedemption Seo. 2. That the Secretary of the Treasury may at any 

O'f Uinitod States 

bonds. time apply the surplus money in the Treasury not other- 

wise appropriated, or so much thereof as he may consider 
proper, to the purchase or redemption of United States 
bonds: Provided^ That the bonds so purchased or redeemed 
shall constitute no part of the sinking-fiind, but shall be 

cancelled. 

• • • • * * # 

Approved, March 3, 1881. 
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